‘asNG,ra'nto'r,‘ :
ASPEN TITLE & ESCROW,INC.;an OREGON CORPORATION a CALIFORNIA:
CORPORA:“ON, TRUS_TEE as Ben firciary.‘ g e LTI R ) R

.7 Grantor irrévocably grants, bargains,
COUNTY, OREGON, dgscribed asr ol

Lot-50 - in Block 23 of Tract '1113:Oregon Shores-Unit: <on the map filed on- December 91977 in Volume-
Page 20 of Maps in the office of the County Recorder of said County. - - CULELT gl e : :

Hlagelher;ujdv oll and singular the tenemenis, hereditaments and appurtenances and all other.rights thereunto belonging or-ini anywise now. cafter apperiaining, and the .

“rents. issues and profits o ercof and all fixtures now or Ixercaf!»:(vuuqcl_wd to or used Virg‘conn‘cqu‘uu;willn said real estate.:
y ] N.THOUSAND STX

HUNDRED ' TEN"& NO/100 . =~ " Dollars. with interest thereon according 1o the terms of a promissory. ivlh.‘pa);‘a'_bii- 0

FOR THE PURPOSE OF SECURING PER FORMANCE of cach bgiebhien{ of }:nﬂxior)xe}ciu ci‘mmi:;'c‘d‘anf[ pa)

: ‘b‘enzﬁcrin‘r)'v or order and ‘made by grantor, 'thé final payment of principal and interest hereof. Vi'fnu:l souner pdlfd. ‘40 be due.and payable - (37

" The date of maturity of the debi secured by this instriament_ s the date. srared ‘above, on \whiclh'the final installnient of said nO1C becontes due ‘payable. In the event
the within deseribed property, ‘'or any part thereof, 0r any interest>therein is suld, dgreed 1o be sold, conveyed, assigned or alienated by -the RTC rout first having”

obtained. the writien consent or.approvel.of the: beneficiary,- then, ot the. beneficiary’s option. atl_obligations secured by this instrument, irrespective ¢ maturiry dutss
¢x;3tgssg_d}henin. or herein, shall become immediately.due and pa yable. 5 i ’ : S . > -

The above described geal property is not currently used for agricultural, timber or grazing purposes -+ . 21 : ' : S S v
To protect the security of this trust deed, grantor agrees: : s A - - R T - B :

e and mai

1. -To protect, preserv ntain said property in good condition and repail vestriction. theréon. (c}-join in any subordination. or. other-agreement affectingsthis "
not.to or di lish an) iding or imp t thereon; not fo commitor -~ deed orithe lien or charge thereof: (d) reconvey,. without warrgnty. all or any part 0.
‘permit any wasic of said property. . . s . : e : the property.-The graniee in any.leconvgyance4may;be;’dexcn'b¢d‘ns the :*‘person or> -
2.7 To complete or resture promptly and in-good and.wur}.muulike"nia:mzr' ‘an F

- 2. i persons tegally. entitled thereto,” and 'me'r:ciibl:vthéiein‘af any matiers or facts shall
building or_improvement whicl may bé constructed. damaged or destroyed thercon, - be conclusive proof of the truthfulness thereof., Trustee’s fees. for any of the-services
u.nd})ay when due all costs incurred therefor. Coee et e rientioned in this paragraph sha tbe'not tess tham:$5.4 ;i T L
-3, “To comply with all laws, ordinances, regutations, covenanis, conditions-and (770010, Upon any, dcfault. by grantor hereunder, beneficiary may ag any, gime with
restrictions affecting said property: if the beneficiary S0 requests, 10 jotr in executing = due notice, either. in: pyrson, by agent.or.by a recefver o, be.a| pointed by a.court, and :

such financing statements pursuant to the Uniform Commercial Code as the bencefici- without regard<1o ‘fhééd‘equ‘nc;'\o[ any lepburity I&r'tht’lndebtidnen ‘hereby secured,:

ary may require and to pay Sfor filing same in the proper public office or offives, as enter upon and fake 055€35i0N 0, id property or.any part thereof. in its own name
2 welt arrht.cosrv!_'all'llm‘mm:hes rnqde"by:ﬁ!inxtomc".s, or searciting egencies us.; o Isue. 0 otherwiseicollett the. rentsdssuesiand profits’ fnchiding those past due and -
" may be deemed gesm:ble by the beneficiary. s - ;- unpaid,” and apply. the same,. less costs and expenses of operation and collection,

4. To p and con sly r e on_the build suow.or v including s reasonable attorney’s fees subject to paragraph -7 hereof upon any

hereafter erected on the said premises against loss or damage by fire and sucht other indebtedness secured hereby, in such order as beneficiary may determine.

hazards as ¢ epeficiary may from time 10 time require in an.amount not less. than, B
$ written: in companies acceplable 10 th
beneficiary with loss payable ta the latter; all policies of insurance shalil be delivered’
to the beneficiary as soon as insured; if the grantor shall fail for any reason 10°.

. 11. The entering up 1y, the collection of.
such_rents, issues and profits. ance policies or
“ecompensarion - or awards - for any. 1 R and ~the
applicnn'an or release thereaf as aforesaid, i it or
notice of default hereunder or invalidate any act done pursuant 10 ‘such nofice.
12 Upon-default by grantor- in indebr_edng::‘:ecured hereby or
.beneficiary upon anyvind{b!edneu,sgcur_zd_l}ﬂeby, and in.such order as, beneficiary. .’ in his EF;{;‘"’;’:‘.’"‘E‘ of any ‘:5";::"‘;" o able, ln-:uchern':lm;i'e'n"laﬁ ’:L“‘.';_'fh:" n“;ﬁgi
“may ‘Lﬂenm(tz. or at z;pnon of bmtﬁt!g{y h"'ﬂ f[’!'_l'f_ “'"‘,’""” 50 ‘j " § ‘described real property is currently used jor agricultural, timber or grazing purposes.
m et :’:“’gz f,::}f gi " ‘of'.‘:";“; ;%g;g:f:’,’;ﬂ:‘:" d‘:g‘:}“'."'f‘:::‘,‘;'[e"aﬁ‘:f:“'f’ U::':;‘;f on the beneficiary may proceed [0’ Joréclose. this-trust deed in equity,‘as a:mortgage in
10 such "yo"_“. % s g e i L ST i ek p : . the.manner, provided b‘_;' law foramortgage j’oreclasur:s.' Haowever;. [;aig(lr_znl plwperry
. : . p gy is not so_currently used.. the beneficiary at His election may proceed 10 rorecluse this
O e, i promises fee 1 (U e wiched g gy o o e S s e e e, desd by
. b h ; d otf h bei advertiserment and sale. In the Ilatter event the beneficiary or the trustee shall execute
g:“:l’;’,'{’d:.’"fz.’fe any part of such faxes, "f““"’"",',::,,"‘,'}ur"lx‘)"t";:';iﬁ;i _‘f,,o(z"fdp,“,‘,‘: O catse fo be recorded his written notice of default and his election ta sll the said -
grantor S, insurance premy;lms. liens or described real: property to: satisfy the obtligations secured “hereby, whereupon the
Giher.. charges either by direct paymeni or idi trustee shall fix the.fime and place of sale, give notice thereof .as then required by
: e payment, beneficiary may. - : I'n:)wéﬁar;z roceed 10 foreclose this frust deed in the manner provided in, ORS/86:740
, and the amaoun f:},ﬁ"'ﬂ;ewggl;;;;"f:; a"l:;';"::; "f,'l . 13- Should the beneficiary elect 10 Jorecluse by advertisement and sale then
4 tv-and becume a part of the debt - after default’at any time pri g before the date set by the trustee for the
ivhts a"-ﬂ,,gfm,'" breach of any of rrustee s sale, the grantor O » privileged by ORS ‘86.761), may pay o
the covenants hereof with i t as aforesaid, the praperty, - the beneficiary or his successors in interest, respectively, the entire amount then due,
hereinbefore described, as well as © d 10 the Same extent thaf wnder the-terms of the trust deed and the obligation secured thereby (including custs .
they are bound for the payment of the o i i scribed, and all. such -.."and expenses actually incurred-in enforcing the terms of the obligation and trustee’s
payments shall be immediately due and payd ice. and the nonpayment. and. attorney’s fees not exceeding $50 eachj other than such portion of the principal
‘thereof shall,"at the oplion of mt'benc'[i:iary.‘Tehdei“all”.ﬁu'rix secured by this® grust’ 7“-‘"‘}"”"‘“ not 7"’""’{ duie’ had no‘gefaull oecurred, _‘1"{""”7"}’ cure-the defauil.’in
- ~d"g' _im-;_'le_dmrel_;' due tmd!pnyabl‘; and constituic.d '-"'{'15!} of';h‘ils‘ tru{;iq{ed, f Fith - w: 54 ﬂ‘o’:;tg:u';ue - the rxal: shall- be. I‘:’e’ﬂl- zfrrh: date —ba{zd‘j:r—'?l‘l:’ef: he-and - place -
e To pay all costs fees an expenses O, s trust-including the cost of title s 14 e tice t . ! 3 g at -] e o P one
g e s e o ] e, T e 1 2 S A e 1o e
with this oblization. o . - . - highest bidder for cash, payable af the. time of  sale. “Trustee. shall:deliver 10 the
To appear_in and defend_any aciion or proceeding purporiig o affect the - prrchaser.dts deed_ in form.os required by law conveying. the property. 0 sold, but

pr ny such i and to deliver said policies 10 the beneficiary. at least -
[fifteen days prior to.the expiration- of any policy ‘of -insurance now or hereafter
.placed on said buildings, the beneficiary may procure the same af grantor’s expense.
“The amount collected under any fireor’ other insurdnce: policy ‘may-be applied by

security rights or powers of beneficiary. or lrusicc. and in any suit, action_or . withous any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which ‘the beneficiary or. trustee may appear, including any suis for the mazters. of fact shall be conclusive proof of the lruthfulne.i:‘lhereof. TAny person,
foreclosure of this deed, to pay all’costs and-expenses, including . vidence of title and . excluding the trustee. but including the grantor and beneficiary, may purchase at the
the beneficiary’s or, [rustee s arrorney’s fees provided, however. i1 case rhe suit is

between the grantor and ‘the bereficiary or tne rustee then the prevai

15¢ sale. o o
p 3 e J I ling party shall =" 135, ovided “herein. trustee ‘shall
e, gn(l(led 10, the .artorney 's- fees_herein dzsclgbed - the. aniount of attorney’s fees : lapply - the : proceeds af isa es of sale, including the
mentioned in this paragraph .7 in 41l cases shall be fixed by the trial cours or. by the compensation_of the [rustee. , ey, {2010 the..
npycl{ale c_aun-i/.m nppecl 05 12K EH e e = -+ C S the eed . {3, 3l per ¥
It is rutually, agreed tha

e G BIRAR G Sagiired By iHE érdeed, . (3): ing recorded liens

“subsequent the  interest of th i ir interests may

e - AR AR RN S - appear in the. Y 1or or 10
8. In the cvenl that any portion or all of mld_'_p_mptrl,\' shall be taken um{e( the his successor.in interest entitled 10 such surplus. . I )
right of eminent domat.or Bondemnation, benefictary. shatt have the right. if it 50 16, Foruny reason pennitred by Low beneficiary may from gime 13 time appuint
clects, 1o require that il oF any partion of the nrontes smrnhlt a3 compensation for 4 SHeCesSUP OF SUCCCSSOTS [0 any trastee namad héecin of 1@ anpr successor trustee
such taking, which dre o exreis of the amounl ceQres s puy-alf reasonable costs, appointed herewnders’ Upon. such appointment, and without conveyance (0. the
exnenses and aftornéys loes necessarily_: paid: or i rred” by graptor “in CSuehSE fsuccesson trsted, the latter sall be Eed with atl title, powers and dutics conferred
proceedings, shall be paid f hrnrﬁciary"’_dr}d.npk":y:by i1 first upan any ‘reasunahte. . upon any. rrustee herein named or appointed hereunder. Each such appoiniment and
ey fees,. both’ in the trial and appelate.courts, Substisution shall be made by written instruiment executed by beneficiary, containing
» v beneficiary ;i . pre i and - the .balarice = reference 10 this trust deed and lts place of record. which; when recorded in the
secured hereb, i “office of. the County: Clerk ‘or Recorder of the: county or counties in - which the
. vd execute such;ins be necessary in . - property is situated, shall be conclusive proof of proper appointment of the successor
compensation. prompily upon beneficiary’s request. .- Dy Teben frustee, o P N R . T ! - -
9. -Af any rime and from pme ta-time upan written request of beneficiary. - 17, Trustee accepls this ‘tiust’ when this deed, duly. exécuted and acknowledged
payment of its fees and presentatio ] d the noete for endorsement (in <~ 'ts made. a public record as’ provided by - unol,oblixaredjo:nali]y any
care of full reconveyance. Jor cancellation )W ffecting -the labtlity of any. party hereto of ending ‘sale under any other deed of trust or of ‘any action or
person for the payment of the indebtedness, trustee may {e) consent (0 the making . proceeding in-which grantor, beneficiary or frustec shall bé.a party unless such activn

of any map or pla}}lko_r:aiq property: (b} join in gr_gnn'ng any easement or créating uny ., OF proceeding is brought by trustec.

The grantor covenants and agrees to and with the. beneficiary. and those cIaimfﬁg under him, that he’is lawfully, seized in fee
>$imple of said described real property and-has a valid, unencumbered titled thereto i B Lo

NOTE: - The Jrust Dead Act. provides that the trustee heéreunder must be either an’ attorney, who is an active’ member of the Oregon Sla!e'Ba'r, a bank, trust company”
I 1iior savings and loan association authorized 1o do business wnder the laws of Oregon of the United States, a; 1le insurance company authorized to insure title to tvn!
property of this state, its subsidiaries,-atfiliates, agents or branches, or. the United States 'or: any agency !hereqi. e TR R




The grantor: warrant
(a)*: primarily_.for . gr

y purposes. ) . )
" This deed applies to, inures. to the benefit of and bmds artie: "hereto, th r-heirs, legatees,
tors, personal representatives, successors and ‘assigns. The tée T 'y shall mean ‘the - holder ‘and ‘owner, including pIedgee, of ‘the
. contract secured hereby. whether or. not: named as a, bene[tc:ary rein. his deed and whenever the context'so requtres, the
"‘masculine g d Tud the" inine ‘and the’ neurer, ‘and” the smgular number mcIudes ‘the plura .

"IN WITNESS WHEREOF satd grantor has hereunto set his handthe; day and year fzrst above wntten

You'have ‘the option ‘to cancel ‘your con r
sxgmng of the contract or agreement T

If you dld not receive a Property Report prepared pursuant to. the rules and
0.8, Department of Housing and Urban Development, in: advance of ‘your signing the, contract or
be xevoked at your option for two years from the da(c of sxgnmg

- ar ‘such wor:
beneﬁcmry MUST cemply wnh the "Act arid R
r wnh Qhe A:l not roqmred d:sre

1] the signer of the- ebnve isa ¢ornumhon, -
; '~ use the felm of ccknowledgmen) oppoma }

10&., ,93 490)

STATE OF Guam

(OFFICIAL
SEAL)

REOUEST FOR: FULI. RECONVEYANCE
only when obligaﬂo

: The understgned is the legal owner and holder o( all mdebtedness secured; by~the foregomg trust deed. AII sums 8e¢
,trust eed bave been tully paxd arn sat:sﬁed. You hereby - are dtrected 1 payment to you ‘of-any-sums ‘owing to" you under

o \sau:l trtist deed.or pursuant to: statute. to cancel 1 e dences ‘of ebtedness secured by-said ' trust deed (whtch are d
1th said. trust deed) and to recon, ey, desxgnated by tha terms of sa:d rast deed the

ou nder the same.

Apri
--,oclock M, nd

. Beneficiary .




