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resrdmgm ' KLAMATH : T T r e _A:County,Oregon whose post office addressrs:» :
Liti - p.0v BOX 382 MERRILL

is . -, Oregon — 97633 ,as grantor(s) herem
called “Borrower, -and the Farmers Home Admmrstratron Umted States Department of Agrrculturc, acting through the

f. IOregon whose post offrce address is Room 15 9

1220 SW: Third Avenue Portland : Oregon 9720‘4

‘ ; as trustee, herem called “Trustee,” and th United -

States of America, “actinig through the. Farmers Home A ‘United: States Department of -Agricultu ené-

ﬁcrary, herein called the. “Govemment * and b = . ‘
WHEREAS Borrower is mdebted to the Government as evidenced by one.or more promrssory note(s)or ass ption -

agreement(s), herein called “note; . which has been executed by:Borrower is,payable to: the order of the Government author- 1 .:f s

Jon izest ‘acceleration of ‘the entire mdebtedness at the optron of the'Governiment upon-any. default by Bo*rowe i
: = as follow

s And the note evrdences a: loan to: Borrowe and the Governme ,atany trme, may assrgn the note and in e
ment ‘thereof pursuant to- Title’ V .of the:Housing: Act of 1949 or’ any other statutes administered by the: Farmers Home o
Administration; :

And it is the purpose and intent of this instriment that, among other thmgs, atall tunes when the note is held by the
Government, or -in the event the Government should: assign thrs instrument without insurance of the note, this instrament

shall secure payment of the note; but when thenote is held by an insured holder, this instrument shall not secure payment of -~

the note or attach to the debt evideniced thereby, but as:to the note and such debt. shall constitute an mdemmty mortgage
to secure the Government against loss under its insurance contract. by:reason of any default by Borrower;

And this instrument also secures the recapture of any mterest credrt or subsrdy whrch may be granted to the Borrower
by the Government pursuant to 42 U.S. C. §1490a.

NOW, THEREFORE, in’consideration of ‘the loan(s),’ Borrower hereby grants, bargams, sell, conveys warrants and s
mortgages to Trustee ~the followmg descrrbed property srtuated in. the " State of Oregon, County(res) of .7

KLAMATH

hrch ‘said described real property isnot currently used for agncultural trmber or grazmg purposes

‘Lot 4 in Block 1 of Meadowglenn, according to the o jcial plat thereof on
dn t:he office of the County Clerk of Klam Coun Oregon.j .




570

together with all rights (including'the, right to'viin ingi‘p’rodubts‘*graiiel"i)ilir'ga’s‘, coal’or other’ minerals); interests, easements; -
hereditaments and'appurtenancesithereuntofb‘e]on’gingi, the rentsi‘issies; and-profits thereof and revenués and:income’ there-
provements and. personal property now or later ‘attached th ‘Or re
g, but not limited to; ranges, refrigerat )
whole or inpart with loan funds, all water, ights,
owing to Borrower by virtue of any sale, lease, transfer,
in-all of which are herein called “the property™;: - . ) e
TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, ;

- IN TRUST, NEVERTHELESS, (a) at all: times when the note is held by the Government, or in the event th
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the
any renewals and extensions thereof and~any; agreements contained therei, incliding any provision for “the meént of
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
agreement herein to indemnify and oss'under its 2
anydefault by Borro i :

and m{’.df%?P?f,‘he_{e‘?ﬂ@;;,v : S e R T e i
.- +-" BORROWER for Borrow, ? administrators, successors and assigns WARRANTS the
property and:the title thereto unto “for.th e, Qovernmg,nt against all lawful claims and demands whatso-
ever_except any liens, encumbra §, Teseivatiol conveya ecified hereinabove, and COVENANTS
AND_AGREESasfol]ows: - ) TG SR T ST AT
(1) Topay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harsm- -

less:the: Government: against any:loss underits’ insurance 6f: payment:of the'note by reason of any "default. by Borrower. At
all times when the note is held by ‘an insured holder, Borrower shall continue to make payments on the note to the Govern--
ment, as collection agent for the holder, .. ... .. ; WO S e o

- e (2)-=To pay»the—'Goveriiment“su es-and.other-charges.as. may now:or hereafter be required by regulations-of the
Farmers Home Administration’ < T B : il , L

.. -(3) . 1f required by_the Government, to.make dditional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged prem o ' B S
... {4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts;” -
including advances for paymen ot jurijor liéns, required ierein ‘to’be paid by Borrower and nat paid by 'Bor-
rower when due, as well as any penses for the preservation, protection, or enforcement of this lien, as advances
for-Borrower's account. “All ‘such -advances- shall bear: int,erest;at:the»ratt_: borne by the -note: which has the highest-interest.
rate.' : h E R T N T e Lo .

(5). ... All'advances by .the que,rr!rmgn_tr,—izncvlluding advance! ot p yment of prior and/or junior liens, in addiﬁéq, to any.
advances required by the ‘fefis of the note, as described by thisinstrulp with interest shail be immediately ‘due and pay-

To hfsé’iﬁé loan evi.dcflceqby the




L , : e ey Brove s
" (7) - To pay when-due-all taxes, liens, judgments, encumbrances, and assessments lawfully ‘attaching to-or assessed
- against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining :
to or reasonably necessary to. the use of . the real property described above;:and promptly:deliver to. the Government without -
demand receipts evidencing such payments. - = © oo o0 SIS R
(8) = To keep the property insured as required by and under insurance. policies approved by the Government ‘and, at
its request, to deliver.such policies to the Government. ;i . : ‘ -

(9) " To maintain improvements in good repair and make repairs required by the Government;. arid not to abandon the '
property,or cause-or permit waste, lessening or impairment of -the security covered hereby, or, without the written consent
of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, o ther minerals except as may be necessary for

ordinary domestic purposes.” - F ST s

(10) To comply with all laws, ordinances, and regulations affecting the property. o .
L (11) T To pay of reimnbutsé the Goverfinienit for experises Teasorably Tiecessary or micidental to the protectionof thelien,
and priority hereof and to'the enforcment of or the compliance with the provisions hereof and of the note and any supple-.
_mentary. agreement. (whether-before or-after- default);-including-but-not-limited-to costs of evidence of title to.and survey. of
the property,- costs of récording this and. other instruments, attorneys’ fees, trustees” fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.: . Co L B o e :

~(12) “Except ‘as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
outthe written consent of the Government, The Government shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power to grant:consents partial releases, subordinations, and satisfaction; and no
insured holder shall have any right, title or interest.in or to.the any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the: cov-
enants and agreements contained herein or in any supplementary agréement are being performed. B

(14) - The Government may (a) extend or defer.the maturity of, and renew and reschedule the payments on, the debt..
evidenced by the note or any indebtedness to: the Government secured by this instrument, (b) release any party. who is
liable under the note or for the debt from liability to the Government; (c). release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument; “Any and‘all-this:can-and will be-done without-affecting
the lien or the priority of this instrument:or Borrower's or any other party’s liability to-the Government for payment of the
note or debt secured by, this instrument unless the- Government says otherwise in writing,. HOWEVER, any.forbearance by

the Governmeni-whether once or often—in exercising any right or remedy iinder ‘this instrument, or. otherwise afforded by

‘applicable law, shall not be a waiver of or preclude the exercise of any sich right or.rémedy. -~ ..~ _ :
(15) If at any time it shall appear to the Government. that. Borrower: may. be able ta-obtain a loan from a responsible

cooperative or private credit source;at reasonable rates ‘and_térfns for loans for: similar- purposes and periods of time, Bor-
rower, will; upon :the' Government’s ‘request, apply forandraccept such’ loan in sufficient amount to’ pay the note:and any
indebtedness secured hereby and-to. pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan. o . : W T : T
(16) Default hereunder shall constitute default under any other-teal estate; or under any personal property or other
secured instrument held or.insured, by. the.Government and executed or: assumed: by. Borrower, and default under any such
other security instrument shall constitute default heréunder. : . e e e s e
(17) SHOULD DEFAULT:occur:in the: performance:or: discharge-of:any: obligation. in.this instrument.or. secured, by
this instrument,.or_should the parties named as Borrower die. or be declared incompetent, or should any one of the parties
named as Borrower be declaréd a bankrupt or an; insolvent, or. make an_assignment. for.the benefit of creditors, the Govern-
ment, at its option, with or: without.notice; may::(a) declare, the -entire.amount unpaid under. the note and.any:indebted-
ness to - the: Government hereby secured .immediately :due and..payable;: (b).;-for...the account.of  Borrower incur.and, pay
reasonable expenses for.repair-or maintenance .of -and -take- possession ;of - operate..or rent the property, (c) upon-applica-
tion. by it and production of this instrument, without other-evidence and-without notice of hearing of said application,
have -a receiver appointed: for. the_property;, with the usual.powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as.provided by law.: . T R N
20+ (18) ‘At the’ request “of ‘the. Government, Trustee :may: foreclose” this, instrument by :advertisement and sale. of:.the
property:as provided by-law, for cash or secured credit. at:the:option: of the;Government; such sale may be adjourned from
time. to-time without other notice than’oral.proclamation.at the:tinie and place appointed for such sale and correction made
on the posted notices; and at such sale the Government and its.agents may.bid and purchase as a stranger; Trustee at Trustee’s
option ‘may.conduct such sale without being personally. present,, through Trustee’s:delegate authorized by. Trustee for such
purpose. orally: or in writing and-Trustee’s.execution ‘of a,conveyarice of the ‘property or ‘any part thereof’ to, any, pur 1asé
at foreclosure sale ‘shall be conclusive; evidence that the.salé was conducted'by Trustee personally or through T
gate duly authorized in accordance herewith. . & i o I
:7'(19)" The:proceeds of foreclosure sale:shall be applied in the following order to;the payment of: (a) costs and expenses
incident to enforcing or: complying with:the provisions-hereof; (b) any-prior liens required by law or-a competent-court-to'be
so paid,’(c): the debt ‘evidencedrbythe: note and: all:indebtedness to. the Government secured hereby; (d) inferior liens:of -
record required by law:or a-competenticourt. to;be so:paid; (&) at: the Government’s option, any other indebtedness of Bor-.
- ‘rower:owing :to or insured;by.the Governmerit,;and (f).any:balance to Borrower: In case the Government is ‘the ‘successful
bidder .at’ foreclosure. or:other; sale -of:all cor: any:part.of -the; property, the; Government tay.pay. its share of .the:purc
price: by -crediting:such-amou 1s-0 OWing: sured by’ the .Government;. in the order;p:
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“lenanc 1 action for:a: deficient L ting the:dmount. thereofor. the tin hich such-action must
‘-vb'ifoqght;‘(b),prescribing-,any[Eothbprstatutqof: mitations;or:(c) limiting: e conditions which. ) 1t may by reg

- Filed for record"at-reqy

of

FEE ° $23.00

‘tion- impose; including. the:interest rate:it: ma charg

charge;.as a condi
rower. Borrower éxpressly waives the'benefit of any. such, tate laws. ;.. e SR T I BT
w7+ 2¥(22) 1f ‘any: part of ;the'loan: for: which. this: instrumentis given shall be sed to:finance the.purchase; construction or.

 Tepair ‘of property-to be used as‘an owner-occupied-dwelling: (Herein called “the dwelling™) and if Borrower intends to sell v

or rent:the dwelling and has obtained ‘the Government’s:consent. to do so(d) neither;Borrower nor anyone authorized to act.”
wer will, after receipt. of a.bona. fide offer, refu 2gotia i v ise
i ‘ ing. to ] origin, handjcap, familial
vill ply with or attempt t0, enforce any
: Ieligion, sex, national origin, handicap, familial status, or ‘age.’
SRR : : nt -regulations of . the. Farmers. Home ' Administration: and _to._its.
future regulations not in(:onsisten'twith;the_éxp,res,s provisions hereof... &, oL L
"1 (24) - Notices' given hereunder:shall be ‘seiit by ccrtified;mail,.unlessotherwise»required by law; addressed; unless and
i other address is desi i i i in*the cas L nistra
United States Department o Ul ; gon-97204 and in:the
Farmeis Home Administration :Financé:_OffiCe~_recor,ds;(whi(;h ‘normally .will
above.) LR DI e ) NI 4 Cm e e
:247(25). Upon ' the final: payment: of. all indebtedness:hereby.. secured: and:.the. performance and discharge

every.-condition, agreement ‘and obligation,: contingent or otherwise;: contained. herein or, secured hereby, the Government
shall request trustee to execute and deliver. to.Borrower-at Borrower’s.above. post office.address a deed of reconveyance of
the property within 60 days .after written demand by ;Botrowe: d..Bo 1 hereby. waives the benefits of all laws re-.
quiring earlier execution or delivery of such deed of reconyeyanc e e

- (26) If -any; provision .of ;this-instrument: ot application thereof: to:any. person: o; circumstances is held: invalid;.such
invalidity- will :not . affect _other,rprovisionsgo;(ap;ilicatiops;_ﬂb_f -the instrument which ‘can be given effect without the- invalid

provision or.application, and to.that end th proy, h ed;to:be.severab

. 2‘4"55';‘114’£a'tt::_¢1‘:s',0f
: ‘Klamath Fall

{OWLEDGMENT
FOR OREGO

CApril

transfer- of the. property:to a new Bor- - -




