: The grantor is 2 C SR : : :
and.:Wife (“Borrower”): & 187 - L
; : “Trustee™). The beneficiary.is
which is organized and existing.

22 “THISDEED OF TRUST (*'Seci
: : tephen: D

This debt isievidenced by Borrower’s note:
“which provides’ s-with the full debt; if-not "
.. paid earlier, due and payable on ... ,...'2021 % This Security Instrument:
secures to’Lender: (a) the repayment 0O the debt ‘evidenced by the :Note; ch’mterest;:and;a \"renewals; extensions -2nd -
modifications: (b) the payiment of all other sums, with"interest, ‘advanced under paragraph 7 to protect the security of this
' Security Instrument;:(c) the performance’ of Bdrrow,erfs»co’ve’na’ntSja'ndlagieeméns’undér this-Security Instrument and ‘the’
Note; and (d)’ the: repayment of any ‘future. advances, with iriterest ‘théreon;‘made’to :Borrower- by Lender pursuant to the:
5! " paragraph below (“Future Advances?’).‘»»FUTURE’ADVANCES;%UpOn:rcqugst to Borrower, ‘Lender, at Lender’s option:prior:
- 1o full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, -

with interest thereon, shall be secured by this' Deed of Trust wh;:nf_v‘.av_ideﬂcediijpron_ﬁsséry‘notes stating that'said notes.are: :

- - secured-hereby.” For this purpose; Borrow rrevocably grants-and conveys to : : ith power: of ‘sale;’ the:
i following described property:located in 5 K1 4 : g :

: Lot 18.4in;
' the:offici
or

“* WUNDER OREGON LAW, TS5 SES AND .COMMITMENTS MADE
. THE EFFECTIVE DAIE OF THI ~AND OTHER ,GREDIT. EXTEN Lo
FAMILY- S.OR _SECURED, SOLELY BY TH RIS
~ KD BE. STGNED BY US TO BE ENFORCEABLE." . .

: »whiéh h;s fﬁe aédress of 3
L 97603
... [Zip Code] .

| TOG , v- or hereafter ere 167 pre pert),and all easements, rights;. LR
appurtenances, s, .royal ' ghts and stock and all fixtures now or. .
hereafter a part of ! erty. Allre by this Security Instrument. All of the =
foregoing is rgfeﬁgdAl’o_in}hyi:s‘Sggm:i} : m e N . e 2
.70 - BORROWER COVENANTS‘ that' Borrower:is lawfu f.the estate hereby conveyed and has the right to grant’

and convey the Property and that the Prope ficumbered, except fi ¢umbrances of record. Borrower warrants.
rally the'title:to the Propert “demands; subject 1o any"encumbran’ces,of record.’”’
ITY_INSTRUME ’ on-unifor ts with

isdiction




basis of current data and reasonable estrmates of futiire escrow i
..The Funds shall be held in an, mstltutlon the - deposits ¢

Lender pays Borrower mterest on he Funds and apphcable Adaw. permrts Lender to make such a charge B‘ rrower and
Lender may agree in writing that interest shall be paid ‘on the Funds: Unless an agreement is made or apphcable law
requtres interest to be paid, Lender shall not be requrred to pay:Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an-annual accounting.of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal secunty for the' sums secured by’
this Security Instrument. a o v n
If the amount of the Funds held by: Lender, together wrth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requtred to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repald to Borrower or credited to' Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items,when due, Borrower shall pay to Lender any
: ;amount necessary to makeup't 'the déficiéncy in one or more payments as requiréd by Lender. ~ . . o
Upon payment in full of all sums. secured by thrs Seciirit Instrume f, 'Lender shall promptly refund to Borrower
b

apphcatron as a credit agamst the sums secured by this Security Instrument.

3. Application of Payments.. .Unless applicable law provides « otherwrse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth; to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
Property which may attain_priority over: this Security Instrument, and. leasehold : ‘payments or ground rents, if any.
Borrower shall pay these obligations.in the manner provided in paragraph2; or if not paid in that manner; Borrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thme payments dlrectly, Borrower shall promptly furmsh to Lender ‘
receipts evidencing the payments. :

-Borrower shall promptly discharge: any hen whrch has pnonty over thls Secunty Instrument unless Borrower (a)
agrees in writing to the payment of the obligation : secured by the lien in'a manner acceptable to Lender; (b) conteésts in good
faith the lien by, or defends against ‘eénforcement of the lien'i in; legal’ proceedmgs which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any. part of the Property;-or.(c) secures from the holder of the lien an
agreement satlsxactory to Lender’ subordmatmg the lien to this Security Instrument..If- Lender determines that any part of
the Property is subject to a lien which' may ‘attain’ pnonty over this Seciirity Instrument,; Lender may givé Borfower‘a:
notice rdentlfylng the lien. Borrower shall 'satisfy;the: hen or take one or. more’ of the actions set forth above wrthm 10 days
of the giving of notice.

5. "Hazard Insurance. Borrower shall keep the xmprovements now exlstmg or hereafter erected on the Property
insured agamst loss by fire; hazards’ mcluded within the term *‘extended coverage" and any other hazards for which Lender
requires:insurance. This insurance shall be ‘maintained’ in"the:amounts ‘and for: the periods that-Lender requires. The -
insurance carrier provrdmg the msurance shall be chosen by Borrower: subject to Lender S approval whrch shall not be
unreasonably withheld. : R b H

s All'insurance pollctes and- renewals shall be acceptable to Lender and shall mclude a standard mortgage clause
Lender shall have the nght to hold the policies and renewals: If Lender requires; Borrower shall promptly give to Lender
all recetpts of paid premiums and renewal natices. In the event of loss, Borrower shall nge prompt notrce to’ the msurance
carrier and Lender. Lender may make proof of loss if not made prompt!y by Borrower.”

Unless Lender and Borrower otherwise agree in writing, insurarnce proceeds sha]l be applied to restoratlon or repalr
of the Property damaged if the restoration or. repair is'eco! 1cally feasible and Lender’s security is ot lessened. If the
réstoration or repair is not économically feasible or: Lender curity would be lessened; the insurance proceeds:shall be "
appliéd to the sums secured by this-Security. Instrument; whether-or not then due¢, with any excess paid to Borrower. If -
Borroweér abandons the Property; or'does not answer thhl 3 days a notice from Lender.that the insurance carrier has
offéreéd to settle a'claim, then Lender may, collect the i msura proceeds.‘Lender may use the proceeds 10 repair or-restore
the'Property or to pay sums ‘'sectired by this Security r nt,'whether or not then due The 30 day penod wnll begm
when the notice is given.

> Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnc1pa1 ..‘xall not extend or

- postpone the due date of the monthly payments referred to'in ragraphs 1'anid 2 or ¢change the amount of the]] payments: If
under paragraph’19 the Property is'acquired by Lender,: Bo ver’s right to any insurance policies and proceeds resulting
from damage to the Property priorto'the acqtnsntlon shall pass to Lender to the extent of the sums secured by this Security

- Instrument immediately prior to the acqursmon 2 g

i 6. Preservation and Maintenance of Property; Leaseholds v Borrower ‘shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commiit waste: If this Security. Instrument is on a leasehold,

* Borrower shall comply with the prov1stons of the lease, and if. Borrower acqutres fee tltle to the Property, the Ieasehold and
fee title shall not merge unless Lender agrees'to the mergerin ‘writing;

7. Protection of Lender’s Rights in the Property;’ Mortgage lnsurance - If Borrower falls to perform the
covenants and agreements contained in this Security Instrument; or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property:(suchas‘a proceedlng in bankruptcy, probate, for condemnation or to enforce laws or

) regulatlons) then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any. sums, secured by a lien which has priority over this Security
“- Instrument, appearmg in court, paying reasonable attorneys’ fees. and: entenng on'the PrOpertv to make erall‘S Although k

Lender may take action under this paragraph 7, Lender does nothave'todo s

Any.amounts disbursed by Lender under.this paragraph:"i X hall become addmonal debt of Borrower secured by thls‘ . s
,Secunty Instrument: Unless Borrower and'Lender agree tooth sof p payme hese amounts shall bear mterest from:. -

the date of drsbursement ‘at'the Note Tate and

re a ent.t




Il' Lender requrred mortgage msurance as'a- condmon of
Borrower shall pay the premiums required to maintain the i msurance in’ effect until such ume as the requtre
insurance terminates in'accordance with Borrower’s and Lender’s ‘written agreement orapplicabl

8. Inspection. Lender or its agent. may make’ reasonable entries upon-and in r
shall give Borrower notice at the time of or prior toan mspectlon speclfymg reasonable ¢ cause for the i 1nspect10n
B 9. Condemnation. - “The proceeds of any award or claimfor: damages, direct or uentlal m conne
any condemnation or other taking of" any part of the’ Property, or for conveyance i
assigned and shall be paid to Lender.: :

“" In the event of a total taking of the Property, the proceeds shall.be apphed to the sums secured by thxs Secunty
- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a’partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
‘the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, drvrded by (b) the faxr market value of the Property rmmedlately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoncd by Borrower, or 1f after notlce by Lender to Borrower that the condemnor oﬂ'ers to
make an award or settle a claim for damages, Borrower fails to'respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, exther to restoratxon of repair of the Property or’
to the sums secured by this Security Instrument, ‘whether or not then due.

Unless Lender and Borrower otherwnse agreein wntmg, any application’ of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo in paragraphs 1‘and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. ~ Extension of the time for payment or
modification of amortization of the sums secured by this Secur:ty'lnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the'original Borrower or.Borrower’s successors in interest.
Lender shall not be required to. commence proceedings against any; successor . in intérest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongma] Borrower or Borrower® s successors in interest: Any forbearance by Lender in exerC\smg any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy."

11.  Successors and Assigns Bound; Joint and Several Llablhty, Co-s:gners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ‘and assigns of Lender and Borrower, subject to the provisions
of paragraph17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execiite' the Note: (a) is co-signing ‘this Sec.mty‘Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under.the terms of this Security Instrument; (b) is not personally-obligated to pay
the sums secured by, this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons with regard to the terms of this; Secunty lnstrument or the Note ‘without -
that Borrower s consent..

Loan Charges. . If the a ured by thrs ‘Secunty Instrument
charges, and ‘that law is ﬁnally mterpr ed so that the interest or other loan’ charges ‘collected or to be co]lected in :
connection with the loan exceed the permmed limits; then; (a) a y_ysuch loan charge shall be reduced by the amount
necessary to reduce the charge to the perm tted limit; and (b) any. sums already “‘collected from Borrower which exceeded
permitted limits will be refunded to Borr Lender. may ch se’to'make this‘refund by reducing the principal.owed
under the Note or by'making a direct'paymeént to Borrower. If 8 ¢fund reduces prmc1pal the reducnon will be treated asa -’
partial prepayment without any prépayment charge under the No

-13.- Leglslatlon Affecting- Lender’s- Rights.-~ If enactment - or. expiration’ of apphcable laws has the eﬁ‘ect of
rendering any provision of the Note or this Security. Instrument unenforceable according to its terms, Lender; at its option,
may require immediate payment-in full’of all:sums secured by this Seécurity, Instrument- and ‘may invoke any remedies’
permitted by paragraph 19. lf Lender exercxses thxs optron Lender shall take the steps specrﬁed in the second paragraph of
paragraph 17:+ &

: <140 Notlces. : Any notice to Borrower provxded for in thlS Secunty Instrument shall be gwen by dehvermg 1t or by
marlmg it by first class mail unless apphcable law: requires use:of; anothermethod The notice shall bedirected:to the
Property. Address or any. other address Borrower desxgnates by notice to. L 5 Any:] notlce to Lender shall be gl en. by
first class mail to Lender’s address stated herein or any other, address Lender designates by notice to Borrower. Any notice
fprovrded for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as prov:ded
in thxs paragraph : : ! :

,Govermng Law, Severablhty.., Thxs Secumy Instrument shall bc govemed by federal law and the law of the
]unsdxcnon n which the; Property is located In the event that any, provision_or clause of this Security Instrument or the
"Note conflicts thh ‘applicable law; such conflict shall not affect oth of lhlS Securrty lnstrumem or the Note
‘which can be given éffect w1thout the confhctmg.prowston To:thise
Note are declared to be severaol :

16 Borrower s Copy.': B

,person) w1thout Lender s pnor wn ten c‘onsent Lender may,
Vsecured by this Secumy Instrument However, thts Optron shal

this Secumy Instrument. If Borro er fails'to, p y. these ‘sums prior to the explranon of this perxod Lender may invoke : any
remedies permrtted by.this Secunty ,lnstrument wrthout further.notice or demand on Borrower.
18, Borrower s Rrght to Remstate. I ,Borrower meets certam condmons. Borrower shall have the nght to hav

perty, pursuant to any po“ er of sale contamed inth
Securlty Instrument or (b) entry.of a i dgment nforcmg thls Secunt Instru‘” Those condmons are that Borrower
@ pays Lender all sums ‘which then»would be due, undery thls ecurity- In i




reasonable attorrieys’ fees andcosts of title evndence. = ;

o i 8 Lender mvokes the power of, sa]e, Lender sha execute o ,,cause Trustee to execute a wrltten notlce of the
occurrence of an’ event of. default and of Lender s electxon to cause ‘the Property to be’ sold and shall cause 'such’ notice ‘to be,
recorded in each county. in whlch any. part of the Property is located. ‘Lender or Trustee shall give notice of sale in the’
manner -prescribed by apphcable law’ to Borrower and, toother ‘persons prescribed by applicable law. After the time
requlred by apphcable law, Trustec, wlthout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place, and under the terms desrgnated in the notice of sale in one or more parcels and in any order.

Trustee determmes. Trustee may, postpone sale of all'or any parcel of the Property by publtc announcement at the timeand. -

place of any prev' usly scheduled sale Lender or; lts desrgnee may purchase the Property atany sale. B

Trustee shall deliver;to the purchaser Trustee s deed conveying the Property ‘without any covenant or warranty,
expressed or lmphed The recitals in, .the Trustee s deed shall be prima facie, eviderice of the truth of the statements made
therein, Trustee shall apply the proceeds of the salein the‘ follownng order. (a) to all expenses of the sale,. |ncludmg, but not )
hmmd to, reasonable Truste nd attorneys fees, M)t al s secured | is Secunty Instrument' and (c) any excess
to the person.or persons legally entitledtoit. - o

20, Lender in Possession. Upon acceleratlon undcr paragraph 19 ‘or. abandonmcnt of the Property, Lender (m
person, by agent.or by _|ud1c1ally -appointed Teceiver), shall be éntitled:to" enter;upon, take possession.of and manage theA
Property and:to collect:the rents of the: Property mcludmg ‘those. past-due.’Any. rents collected by. Lender o - the receiver. -
shall be applxed first to, payment “of the costs of: management of the Property and:collection. of rerits;; mclu ing, but not

limited-to, receiver’s fees, premiums on‘receiver’s bonds. and reasonable attomeys fees, and then to: the su ecured by T

thxs Secumy Instrument ;

22K Reconveyance Upon payment,of all sums secured:by. this Securlty lnstrument Lender shall request Trustee to
reconvey the Property.and shall surrender this Security Instriment and all notes evndencmg debt secured by, this Secunly_

- Instrument to Trustee. Trustee shall reconvey:the Property without warranty ‘and: w1thout charge to the person or persons
legally entitled to it. Such person or persons shall pay. any. recordatlon costs.; : o
22, Substitute Trustée; Lende ay “from’time o time rémove: Trustee and -appoint ‘a-successor’ trustee to any
Trustee' appointed’ hereunde Without-conveyance of the: Property, the's cessor truste\. shall succeed to all the utle, .
pOWer and dutles conferred upon’ Trustee herem and by applicable law. e R s i

e ¢ : 1mber or grazing purposes

1S Ins! I . MOT" nders are executed, by Borrower and recorded togethe thh_ "
’ent the covenants and agr Vements of s

.STATE OF:




ADJU STABLE RAT

NOTICE' THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS o
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN 'HIGHER PAYMENTS.
DECREASES IN THE IN'I‘EREST RATE WILL RESULT IN LOWER PAYMENTS. "

This RldCl‘ is made thrs 2"th day of e = |
be deemed to amend and SUPplement the Mortgage, Deed of-Trust, orDeed to Secure Debt (the “Secunty Instru- o

ment’’ f the same date iven by the undersignéd (the *‘Bor ") to secure Borrowe sN te t
the same dateiven by the undersig e ) r's Noteto .

"(the “Lender’”) of the samie date (the *Note d cov
. foc:.ted at r9)18 Monrovia: Wa( Klamat Falls

[Check one bax to mdlcate Indev] : :
(1) -0O* “Contract Interes Rate, Purchase of Prevxously ccupi

- Types of Lenders" gubhshed by the Federal Home Loan Bank Boar .
eral Home Loan: Bank of.:Sa is

[uzeck one box 1o mdrcate whether there i 1: any'ma. : : ges in the i erest. rat on each Change Date; if no box is checked lhere will
be no maximum limit on changa] : ; Lol 0 :
(1) = CJ There is no maxrmum hmlt on changes in the rnterest -'at at any Change Date. o
*See Note 20" & The interest rate cannotbe changed by moreé than 1.00- :percentage points at any Change Date
Below  If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
: creases in the interest rate will result in hrgher payments Decreases in the mterest rate will result in lower payments
B. LOAN CHARGES -~
1t could be that the loan secured by the Secunty Instrument is subject toa law which sets- maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If thisis'the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permxtted fimit; and (B) any ‘sums already collected from Borrower whlch exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducmg the pnncrpal
_ owed under the Note or by makmg a drrect payment to Borrower e
C. PRIOR LIENS' ; i
If Lender deterrmnes that all or. any part ‘of the sums secured by thts Secunty Instrument are subject to a lxen
which has priority over this Securrty Instrument, Lender may send Borrower a notice identifying that lien: Borrowerg
shall promptly act with regard to that lien as provxded in paragraph 4'of the Security Instrument or shall’ promptly
secure an agreement in a_ form satlsfactory to. Lender subordmatmg that hen to thrs Security Instrument
D. TRANSFER OF THE PROPERTY : e
. If there is a transfer of the Property subject to paragraph 17 of the Secunty Instrument Lender may requue (1)
an increase in the current Note mterest rate, O (2) an mcrease m (or removal ot) the hmtt onthe amount of any one m-
terest rate change (if thereis a lxmtt), or (3 e
- wa.wmg the optron to accelerate pri
By srgmng thrs, Bon'ower agre

*With a limit on the. ,int_eyr:es_ ate’
minus. three (*:3.00) .percentage po:




