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DEED OF TRUST

LINE OF CREDIT MORTGAGE

<% LINE OF CREDIT MORTGAGE. (a) This Deed of Trust Is a LINE OF CREDIT MORTGAGE: (b). The maximum amount to ba advanced pursuant 10 . -
:—- the credit agresment is $10,000.00. . (¢} The term of the credit agreément commences on the date of this Deed of Trust and ends on or after April 23,
2T 1996. . L : i .

THIS DEED OF TRUST IS DATED APRIL 23, 1991, among Victor K. Murdock, whose address ls 4709

Pepperwood Ct., Klamath Falls, OR 97603 (referred to below as "Grantor”); First Interstate Bank of Oregon,

N.A., whose address is 601 Main Street, P.O. Box 608, Kiamath Falls, OR: 97601 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary”); and Mt. Title Co., whose address Is 222 S. 6th. St., Klamath Falls,
OR 97601 (referred to below as "Trustee”). . S o ,

CONVEYANCE AND GRANT. For valuzble conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed bulidings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock In utilities with ditch
or irrigation rights); and all other rights, romlﬁes, and profits refating to the real ropeay,' including without limitation  all minerals, oil, gas, geothermal
and similar matters, located in iamath County, State of Oregon (the ” eal Property”): : s

1st lot 14 block 4 Banyon Park

The Real Property or its address Is commonly known as 4709 Pepperwood Ct, Kiamath Falls, OR . -
Grantor presently assigns {0 Lender (also known as Beneficiary In this Deed of Trust) alt of Grantor's right, title; and interest in and to all present and,

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below. : 8 ; R S R . 2oL

DEFleONS. The following words shall have the iollowing meanings when uséd' in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed 1o such terms In the Oregon Uniform Commerclal Code. ' L

Gredlt Agreement. The words "Credit Agreement” mean the revolving credit agreement dated April 23, 1991, with a crecit limit in the

amount of $10,000.00, -between Grantor and Lender, togother-with &l renewals, extensions, modifications, refinancings, and substitutions
for the Cradit Agreement. The maturity date of this Deed of Trust is April 23, 19986. The rate of interest on the Credit Agreement is subject to -
indexing, adjustment, renewal, or renegotiation.’ S L - S } g :

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the Existing Indebtedness seéﬁon’oi this
Deed of Trust. : ’ - ) : B

improvements. The word "Improvements” means and includes without:lin‘tiiaﬁon all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, {acilities, additions and other construction on the Real Property.

Indebtedness. The word "ndebtedness® means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor oF expanses incurred by Trustee or Lender to enforce obligations of Grantor under this:
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without Himitation, thls Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of
. the Credit Agreement. Such advances may be made, repald, and remade from time to time, subject to the fimitation that the total
outstanding balance owling at any one time, not Including finance charges o um as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended graph,
shall not exceed the Credit Limit as provided In the Credit Agreement. 1tis the Intention of
secures the balance outstanding under the Credit vAgreament from time to ime from zero up to the

any Intermediate balance.’ ;

Personal Property. The words "Personal‘Prop‘eny" mean all equipment; ﬁxtures and other articles of personal property how of hereafter owned
by Grantor, and now or hereatter attached or; affixed to the Real Property; together. with all accessions, parts, and additions to, all replacaments of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of .
premiums) from any sale or other dlsposlllgn'ot the Property. ;. : e T . L L e
Property. The word "Property’ means pdlléc’tlvelhy the }}R'e,a‘l Property and the Personal Property. .

Real Property. The woids "Real Property’ mean the proparty, interests and ﬂghi's"descﬂbed'abbve inthe

"Cpnveyahée and Grant” gécuon. ‘
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Rolated Documents. The words "Related Documents” ihean‘-and!né!dd'e withiout Tritation’ it promissory “notes, credit’ agresments,:loan

agreements, gueranties, security agreements, mortgages; deeds of trust, and all_ other Instruments and documents, whether: now pr_hereér(er

existing, executed in connection with Grar’\tor_'srlridebtedness to _Lendgar., :

Rents. The word =Rehts” means all prasent and 1utﬁré 'réntsf revenues, incorne, iséués, ‘roy’altles; 'broﬁts, and other benefits derived from the o
Property. ‘ ; ; R e

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. INTEREST . IN. THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT - OF THE INDEBTEDNESS AND [¢3] PERFORMANCE: OF EACH AGREEMENT AND ;
ORLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF -~
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : s e n : S .
PAYMEN‘i’ AND PERFORMANCE. Exceptas otherwise provided in this Deed of Trust, Grémor:shall pay to Lender all amounts secured by this Deed of :

Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement and this Deed of *.
Trust. : : - o :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grémor agrees that Grantor'é possession and use of the Property shall be goverhed 'by the - ;
following provisions: : . ) . - ;

Possesslon and Use. Untit the occurrence of an Event of Default, Grantor may - (a) remain in possession and control of the Property, -(b) use,
operate or manage the Property, and (C) collect any Rents from the Prop the use of the Property or to other.
timitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE 3 INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
;%E;:m_EE TO - THE : PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT- TO:VERIFY
OVED USES. : ; . : ‘

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and p]'ompﬂy perform all repairs, replacements, and Mainténance
necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has been; and never will be so long as this Deed of Trust
remains a fien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous
ce, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents 1o enter upon the Properly 1o make such
inspections and tests as Lender may deem appropriate to determine compiliance of the Property with this section of the Deed of Trust. Grantor
hereby - (a) releases and waives any future claims against Lender for indemnity or_ ibuti he event Grantor becomes liable for cleanup of
other costs under any such taws, and - (b) agrees to indemnify and hold harmless Lend ainst any and ali claims and losses resutting from a
br:eash %! tl;l_sr paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the Indebtedness and the satisfaction of
this Deed of Trust. i :

Nulsance, Waste. Grantor shall not cause; conduct of parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Spacifically without limitation, Grantor will not remove, or grant to any oiher party the right to remova, any
timber, minerals (including oll and gas), soll, gravel or vock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust -
upon the sale or transfer, without the Lenders prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of real property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, rest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or wanster of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of real property interest. If any Grantor is & corporation or ‘partnership, transfer also includes any change in ownership of -
more than twenty-five percent (25%} of the voting stock or partnership-interests, as the case may be, of Grantor. However, this option shall not be
exerciced by Lender if such exercise is prohibited by tfederal law or by Oregon law. ; . ' ‘

TAXES AND LIENS. The following provisions relating to the taxés and liens on the Properly are a part of this Deed of Trust.

Payment. - Grantor shall pay when due (and in all events prior to delinquiency) all taxes, special taxes, assassments, charges (including water and
sewer), fines and impositions levied against or-on account of the Property, and shall pay. when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Propeity-frée of all fiens having priority over or equal to the Interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred t0° below, and
except as otherwise provided in this Deed of Trust. .~ . L : ’

PROPERTY DAMAGE INSURANCE. The following provisions relating to tnsuring the Property are & part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on an
actual cash value basis for the full Insurable value covering all Improvemsants on {he Real Property in an amount sufficient to avold application of .
any coinsurance clause, and with_ a standard mortgages clause in favor of Lender, together with 'such ather hazard and liability insurance as
Lender may reasonably require. -Policies shall be written in form, amounts, coverages and basis roasonably acceptable to Lender and issued by &
company or companies reasonably acceptable to Lender. - Grantor, upon request of Lender, will detiver to Lender from time to time the policies of
centificates of insurance in form satisfactory to Lender, including stipulations that coverages will not ba cancelled or diminished without at least ten
{10) days’ prior written notice to Lender. ) ) -

EXPENDITURES BY LENDER. ' Grantor fails to comply with any provision of this' Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. - Any amount that Lender
expends in so doing will bear interest at the rate charged: under the Credit Agréement from the date incurred or paid by Lender to the date of
‘repayment by Grantor. All such expenses, at Lender's option; will " (a) be payable on ‘demand;: (b) be added to the balance of the credit fine and be
portioned among ! ble with any installment payments to becomse dus during ither- () the term of any applicable insurance poficy or..(i))
the remaining term of the Credit Agreement, of (c) betreated as & palioon payment which will be due and payabla at the Cradit Agreement’s maturity.
is Deed of Trust also will secure payment of these amounts. - The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default.” Any stich action by Lender. ghali not be construed as curing the default so as 1o
- bar Lender from any remedy that it otherwige would have had. TR e E ST e - . : ST -

|- WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of mé Prqberiy are apartof this Deed of Trust.. L

Titte. Grantor warrants that:" (a) Grantor holds good_é_ndvmarkeiable i’ of record lo:the Property in fée simple, free and, défaiﬁy‘di all ieris and

encumbrances other.than those set forth in the Real Prppény_ descriptio or. ln»’the'&dsﬂrig Indebtedness section below or in'anyt»tiﬂe insurance .




 policy, fitle repon, or final title opinion fesued in favor of, and accepted by, Lender in.con| ) is Dee bf’Tfué& and’- (b) Grantor,
: full right, power, and authority fo exemne‘andrdeliver,this"Dequ of Trustto Lender s G R .
Defense of Title, Sublect to the exception in the paragraph’ above, Grantor warrants and will forever. datend the title to the Property agalnst the .-
tawful claims of all persons. T v : iR SR R ) e
EXISTING INDEBTEDNESS. The following provisions conceming existing lndebteqness (the “Existing Indebtedness”) are a part of this Deed of Trust.
Existing Llen. - The lien of this Deed of Trust securing the indebtedness may. be secondary and inferior to an existing lisn. ‘Grantor expressly

covenants and agrees to pay, of see 1o the payment of, the Existing Indebtedness and to prevent any ‘defaullt on such indebtedness, any default
under the instruments evidencing such indebtedness, or any defautt under any security documents for such indebtedness. .

CONDEMNATION. The following provisicnsy relating to proceedings in oondemnaﬁon are a pan_ot this Deed of Trust

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in licu of condemnation, Lender may at its election require that all or any portion of the net proceeds of tha award be applied to the indebtedness
or the repair of restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees necessarily paid or incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. -if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall: promptly take such
steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
ba delivered to Lender such instruments as may be requested by it from ime 1o time to-permit such participation. .

at the option of Lender, shall constitute an event of default ("Event of Default?) under this Deed of Trust: (a) Grantor
commits frau at any time in connection with the’ credit line account  This can include, for example, a faise
statement about Gral 5 , liabllites, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the repayment
terms of the credit fine account. (c) Grantor's action or inaction adversely affects the collateral for-the credit line account or Lender's rights in the
collateral.” This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer ot title or sale of the dwelling, creation of a fien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or.the dwelling for prohibited purposes. Cie

RIGHTS AND REMEDIES ON DEFAULT. Upon the octurrenca of any Event of Déféult and at any time thereatter, Trustes of Lender, at its opticn, may
exercise any one or mare of the following rights and remedies, in addition 10 any other rights or remedies provided by law:

Accelerate indebtedness. Lender shali have the right at its option without notice to Grantor to declare the entire indebtedness immediately due
and payabie, including any prepayment penalty which Grantor would be required to pay. - .

Foreclosure. With respect 1o &l or any pant of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. if this Deed
of Trust is foreclosed by judicial foreclosure, Lender Wwill- be entited to' & judgment wiiich will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment. : -

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deod of Trust or the Credit Agreement or by law.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell ali or any part of the Property together or separately, in one sale of by
separate sales. Lender shalt be entitled to bid at any public sale on all or any portion of the Property.

to enforce any of the terms of this Deed of Trust, Lender shall be entitled 10
' foes at trial and on any appeal. Whather or not any court action is involved,

i ary at any time for the protection of its interest or the
enforce! i payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditu id. s coverad by this paragraph include, without limitation, however subject to any limits under applicabla
law, Lender’s attorneys’ { t there is a lawsutt; including attorneys' fees for bankruptcy proceedings (including efforts to moddy or

vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining

title reports (including foreclosure reporns), surveyors’ reports, appraisal fees, 1itle insurance, and fees for the Trustee, to the extent permitted by,
applicable law. - Grantor also will pay any court costs, in addition to all other sums provided by law. B

MISCELLANEOUS PROVISIONS. The following miscellaneous provisionsrére a part of this Deed of Trust: }

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon. . i

Time Is of the Essence. Time s of the essence in the performance, of this Deed of Trust. .

Walvers and Consents. Lender shall not be deemsd 10 have ‘walved any, rights under this Deed of Trust {or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shali operate as a waiver
of such right or any other right. A waiver by-any party of a provision of this. Deed of Trust shali not constitute a waiver of or prejudice the party’s -
right otherwise to demand strict compliance with that provision or-any other provision.-; No.prior waiver by Lender, nor any coursa of dealing
betwean Lender and Grantor, shall constitute:a waiver of any. of Lender's rights-or any of Grantor's obligations as 1o &ny future transactions. -
Whenever consent. by Lender Is requirad In this Deed of Trust, the. granting of such: nsent by Lender in any instance shall not_constitute :
continuing consent to sibsaquent instances where such consent is required b Lo i R St o

~ EACH GRANTOR ACKNOWLEDGES HAVING REA ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREESTOITS




— ——INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ ‘Oregon oy e
CouNTYOF___~ Klamath SRR RS

N b “‘.uu\-u;*!’ P oL R L ! NS 5 ; T ) "'f, : :

On this day béfore me; ﬁejungers)gned Notary Public, personally appeared Vietor K. Murdock; to ma known 1o be the Individual described in and

who exeqneg‘mg:needm Frust;and acknowledged that he or she signed the Deed of Trust as his or her frea and voluntary act and deed, for the uses

' and purposes therein mertaned. 2, " : : c e L : :
R S foTe ”

dhdands clalgeal this 23rd dayot Copprill e L1991 - .
e 2 K, Linville Reaidingat__Klamath Falls, Oregon

oSpiedt_Oregon My commisslon explres _____11-4-93

>
-

s
~‘\

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)
To: _ o Trustes. D i L ’ a ; o
" The undersigned s the fegal owner and hoider of al Indebtedness secured by this Dead of Trust.” All sums secured by this Deed of Trust have been -
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed ot Trust or pursuant 1o
. any applicable statute, 1o cancel the Credit Agreement secured by this Deed of Trust (which is delivered to. you together with this Deed of Trust), andto -

' reconvey, without warranty, to the parties designated by the terms ‘'of this Deed of Trust, the estate now held by you unider this Deed of Trust. . Please '

i mall the reconveyance and Related Documents 102 - : - RIS SR o : s el R

;. Date:

LASER PRO {tm) Ver. 3.10a (c) 1991 CF1 Bankers Service Group, Inc, Alirights reserved.”

 STATE OF OREGON: COUNTY OF KLAMATH:  'ss.

Filed ,fbf :ret';érd at iﬁéqugsk /of’ i fMgﬁr}r_a'}nf'[{Ai'tié_Q :

‘of - April -~ AD, 1991 -at 3
: e Of e ’Mkﬁj;,’-fg;:;lap'q' U




