' THIS DEED OF RY: cury
19.91..... The' rantorrs < awrence am
~‘Husband ; an

-(**Trustee”). The beneficiary 1s:
GS AND LOAN ASSOC‘ATK)N : which is organized and exrstmg '

under ‘the laws o JOLLE i d whose address is .
5.40 Main Street,. ‘

) This debt is evidenced by Borrower’s note
ayments with the full debt, if not:
paid earlier, due and payable on This Security Instrument
secures to'Lender: (a):the repaymen of ; heNote;: with’ interest,:and all renewals, ‘extensions and: .
modifications; (b) the payment’of all’ ofher sums; with' interest; ‘advanced under- paragraph 7 to protect the security of this
Security Instrument; (c) the performance: of Borrower’s ‘covenants and agreements under this Security Instrument and the-
- Note; and’ (d): the-repayment of'any - ture: advances, with: interest thereon, ‘made to Borrower by Lender: pursuant to the”
paragraph below (“Future'Advarnices” FUTURE ADVANCES: Upon’ request to:Borrower, Lender, at Lender’s option prior
to full reconveyance of the property “by Trustee to Borrower, may ‘make Future-Advances to Borrower. Such Future Advances,
with interest thereon, shall besecured'by: this:Deed 'of Trust.when evxdenced by prom\ssory notes stating that said notes are"
secured -hereby. i For this* ‘purpose; Borrower rrevocably-igrants and onveys' to Trustee,"in-trust wrth power ‘of :sale, the
followmg descnbed property ‘1ot Klamat . i County, Oregon

Lot: 15 and 16, Except therefrom the - Westerly 14 fee ’of'Lot 15 of- P:Ledmont Helghts, a
accord:mg.gto the official. plat hereof file in the office :

R CREDIT EXTENSIONS WHICH -
CURED SOLELY BY [HE BORROWER'S
: TOBE. ENFORCEABLE "

LN

1l the, mprovements 0 _ erected. 0 the property “and. all ‘easements, riéhrs‘,",
ga; ngh ‘and: profit ater. rights and ‘stock and all, fixtures now_or
be covered by this Security Instrument All ofthe

s I ower'is lawful!y scised th es(ate hereby c.onvr_wd zmd haq the righ’t to gram
and convey:the Propeérty and t i éred, except for encumbmnces of: record Borrower warrants-

ill defend generally the'title to'the Prop rti
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- in the Property
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.77+ If Lender required mortgag
“Borrowér shall pay the premiums requir
insurance terminates in accordance wi hBorrower’s and Lender’s
8. Inspection. ~Lender or its agent may make reasona
shall give Borrower notice at the time of or prior to'an iﬁspeétioﬁ S
- .9, Condemnation..  The proceeds of any award orcla 1
any condemnation or other taking of any part of the Property,
assigned and shall be paid to Lender. .- T P G e S
" “In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,.
unless Borrower and Lender otherwise agree in wri;ing.‘the‘suins_ secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
- before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
“'paid to Borrower. R I ‘ N NN
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its optio ther to restoration or repair of the Property or
to the sums secured by this Security Instrument, Whether or not.théndue. =7 . . T
Unless Lender and Borrower otherwise agree in writing; pplication of proceedsto principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t:and 2 or’charige' the amount of such payments.
~'10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension. of - the time for payment of
‘modification of amortization of the sums secured by this curity.Inslrutnem;gramcd by Lender to any successor:in
interest of Borrower shall not operate to release the liability of the riginal Borrower:or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agairist-any siiccessor in interest or refuse to extend time for
payment or otherwise modify amortization of ihe sums secured by this Security Instrument by reason of any demand made
- by the original Borrower or Borrower’s suc ors in int forbearance by, Lender in exercising any right or remedy
shall not be a waiver of or precludé the exercise of any right or remedy. R B

‘11. Successors and- Assigns Bound; Joint and Several Liability; Co-signers. ' The covenants and zigi-eeménts of

this Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and Agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seciirity Ins rument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally‘obligapéd to pay
the sums secured: by this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'regard to the of this Security Instrument or the Note without *
that Borrower’s consent. . e . R . e

" 712, Loan Charges. . .If the loan secured by this Security:Instrum bject to a law which sets maximum loan
charges, and that law is: finally interpreted so that the inte r other loan charges collected or to be collected. in
connection with the loan exceed the permitted limi n: (a) any su an charge shall be reduced by the amount
necessary to reduce the charge to the permitte (  sums already collected from Borrower which exceeded

- 2,

‘permitted limits will be refunded to ‘Borrower. Lender may sé to make this'refund by reducing the principal owed .
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

. partial prepayment without any prepayment chargé under the Note. R O L L I PR
- 13." Legislation Affecting Lender’s ‘Rights.  If enactment or expiration of applicable laws. has. the effect’of
rendering any provision of the Note orthis Security Instrument unenforceable according to its terms, Lender, at its option, ;
may:require immediate payment in:fullof all;sumsisecured: by: this Security: Instrument and may: invoke .any. remedies .
permitted by paragraph-19. If Lender exercises thisoption, Lender shall take the steps specified in the second paragraph of -
paragraph 17, 55 ahamin bt 0 ‘ ; S BER T AU BRI S S
. :--14.: Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it orby
mailing it by first kcla}ss,mail;unles's' applicable law. requires use.of another. method. The notice shall be directed.to the

Property :Address or.any other address Borrower, designates by notice to Lender.. Any notice to Lender shall be given by

" first class mail to Lender’s address stated herein'or any other, address Lender.designates by notice to Borrower-:Any notice
‘provided for in this Security Instrument shall be deemed to have been give to.Borrower.or Lender when given as provided -
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_*See Note )
Below

‘NOTICE: T l-lE SECURITY INSTRUME A NOTE WHICH CONTAINS . -
~ A PROVISION ALLOWING FOR CHANGES" 'IN-THE - INTEREST RATE. IN-.
* CREASES IN THE ‘INTEREST: RATE WILL RESULT IN ‘HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.:

" This Rider is made this . . QSth day of o ' 19 91 ,, and is mcorporated into and shall g
be deemed to amend and supplement the Mortgage, Deed ‘of Trust, or Deed to Secure Debt (the “Secunty Instru-
ment”’) of the same date l-,% en by the undersi rrower”) to secure Borrower S Note to
KL TH-FIR AVINGS SN .

(the “Lender’ of the same date: (the
located at . £/"%. ‘.’?F.“!‘?‘.‘F. 'S_t:reet )

e 1Property Addre&s e

Modifications. In addmon to the covenants and agreements made m the Secunty Instrument Borrower and
- Lender further covenant and agree as follows:: : ; :
AL INTEREST RATE 'AND MONTHLY' PAYMENT CHANGES : :

The Note has an “Initial Interest Rate” of 9 259, The Note mterest rate may be increased or decreased on the‘f ,

and on that day of the month every .

months thereafter.- : :
Changes in the interest rate are governed by changes m an mterest rate 1ndex called the “Index” The Index is the
[Check one box to indicate Index.] ;
a 0O “Contract Interest Rate, Purchase of Prevxously Occupxed Homes, Natronal Average for all Ma]or )

Types of Lenders ‘the Federal Home Loan Bank Board.:
Fe k o Elev

[Check one box to mdxcate whether there is any
“be no maximum limit on change: 3 :

.(1).. O There is no maximum lmut on changes in the mterest rate at any Change Date.
‘@ The interest rate cannot be changed by more than 1. 00 percentage points at any Change Date..
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note In-
.. creases in the interest rate will result in hrgher payments Decreases in the mterest rate will result in lower payments .
B. LOAN CHARGES ' -

It could be that the loan secured by the Secunty Instrument is subJect toalaw whrch sets maximum loan charges
and that law is mterpreted SO that the mterest or other loan’ charges collected or to be collected in connectlon with the
- loan would exceed perrmtted hmrts lf this is the case; then: (A) any ‘such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrmtted limit; ‘and (B) any sums already collected from Borrower which exceed-
ed permxtted limits will be refunded to Borrower. Lender may choose to make thrs refund by reducmg the principal”
. owed under the Note or by makmg a dtrect payment to Borrower

“C. PRIOR LIENS . : .

If Lender determmes that a.ll or any part of the’ sums secured by thts Security Instrument are sub]ect to alien

“which has pnorrtv over this Secunty Instrument, Lender may send Borrower a notice identifying that lien.-Borrower

shall promptly act with regard t0 that hen as provrded in: paragraph 4 of the Security Instrument or shall promptlyr o

secure an agreement in a form' satrsfactory to Lender subordmatmg that hen to this Security Instrument
“D. TRANSFER OF THE PROPERTY

If thereis a transfer of the Property subject to paragraph 17 of the Securrty Instrument, Lender may requ\re (l) i

an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any onein- -

terest rate change (if thereisa hnut), or(3)a change in'the Base Index figure, orall of these, asa condmon of Lender s

wa.lvmg the optxon to accelerate provrded in paragr: e

.1 By signing g this, Borro er'agreestoallof'th ‘above. o ST Ll ST

: *With a. limit-on the inte , ’ “dui the. l.ife “of ,the' 1‘??11. of plus— or
minus three (3. 00) ‘per : ) . P




