SOUTH: VALLEY:

as Beneficiary,” : :

- WITNESSETH:

- Grantor. irrevocably ngavnts:,‘ bar'géir'is',_sellrsfand' conveys fo trustee in_f1

o KLAMATH.....
-LOTS ‘3" AND 4" OF  SECTION: 20 TOWNSHIP, 355
KLAMATH COUNTY; OREGON. .~ "~

togdether with all and singular ‘the ter ts, heredit

County, Oregon, described a

_RANGE 7 EAST OF THE WILLAMETTE MERDIAN;

¢s ‘and appurtenances: and. all. other’ rights thereunto beIongihg,or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to'or used in connec-

tion with said real estate.

Fon THE PURPOSE  OF SECURING PERFORMANGCE of each agreement. of grantor herein contained and. payment of the
; 16.00 .

wim of SIXTEEN THOUSAND.AND. NO/100

not sooner’ paid, to be due and payable,

i e e o i T

S STTmTITTERIIT TS ooy ‘-.:-.---—.'—:-,_:-,-f_“—-f--'-vou{lfs,;“_’ﬂh ;nfé(‘est',theredh.aécording to the terms.of a:promissory
note of even date hefew:{h, 'payaple to beneficiaty. or order and ade by, grantor, the final paym |

rincipal and. interest hereof, if

The date ‘of maturi

ent of
11255 1992 WITH RIGHTS,sT0. FUTURE "ADVANCE

ty “‘of the debt secured by this instrument is the ‘aaté,fstéaited above, on which the final installment of said note

AND RENEWALS "

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated - by the  grantor wi

herein, shall become immediately due and payable. .. ... ..

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and i onc
and repair; not to remove or ] any g or impr
ot to commit or permit any waste ot said property.
i -2 To - complete “or-restore ~promptly “and" in”’|
manner any building or improvement which may. be constructed, damaged-oi
destroyed: thereon, and pay when due all-costs incurred therefor. .. »-a. ¢
3. To comply with all laws, or 1ii : reg i co ‘condi
tions and restrictions atlecting said-property; il .the beneficiaryso; requests,. to
join in ing such fi ing s
cial Code.as. the beneliciary may require _and:’to: pay. ‘for., tiling "same:in ‘the
proper public ollice or offices, ‘as well ds the cost of:all “lien searches. made
by liling ofticers or searching agencies as: may be deemed desirable by the
benelich}ry. L Lk ELAL - aniiis e

tish

o provide .and continuously _maintain - insurance .on the” buildi;

now or hereaiter erected on the.said premises against loss or. damage by fire -

and such other hazards as t benelicia, ay from time to time require, in
an amount not less than 3. QL‘L.E‘MéU | , written 'in
companies acceptable to the Deneliciary, wil ayable to the latter; all
policies ot insurance shall be delivered. to the beneliciary as soon as - insured;

it the grantor shall-fail {or any reason to :procure’any ‘stch insurance and to
deliver. said policies to the beneliciary at.least . lilteen days prior_to_the expira- .
insurance .now or . hereafter placed ‘on said - buildings, -
The . amount

tion of any policy of
the beneliciary may  procure the same at 1g!‘antnry’sj expense, T} oun|
collected - under any lire or other insurance *policy ‘may’ be ‘applied” by. beneli-

ciary upon any indebtedness secured hereby and in such. order, as-beneliciary.;
fict, . ] ¢ s0. collected, or ©

b

may determine, or.at option of the ‘entire-
any part thereol, may be released to_grantor. Such "application or release shall
not cure or waive any delault or notice of default _hereunder or invalidate any
act done pursuant ta such notice. . g
5. Ta keep said premises free from construction liens and to_ pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any par assessments and other
charges become past due -or, delinquent -and ‘promptly “deliver’ receipts therefor
to beneliciary; should ; the. grantor, fail :to: make.payment; of: any taxes,’ nssess-.
,. insurance premiums, - liens or other charges payable by grantor, |either
by " direct . payment or~ by providing beneliciary ' with': finds with “which’ to
make ‘such- payment; beneficiary -may," at - its ‘option, thake “payment: theréol,

and- the amount: sQ paid, with interest; at the rate;set forth in.the note secure:
hereby,, together with the abligations d cri i hs, 6 .and -7of ; thi
trust “deed, sl & . ¢ “secured by this
trust “deed, without waiver o of any of the
covenants hereof and for such payments, with interest .as aforesaid, the prop-

erty. hereinbefore described, as well as the grantor, shall be bound. to. the. .

same . extent: that  they. are. bound - for. the, payment “of the obligation “herein
described, and ‘all such pay s shall be @ diately. due and payable with
out . notice, and the nonpayment thereof - shall,- at. the-option’ of theé:beneliciary;
render all sums_secured by this {mst.degd,immediately vdue,andgpayable.vand
constituge %_breach of this trust deed, e : ER

. To- pay all . costs,” fees and “expenses of this trust inclading the 'coAsl‘

of title search as well as the other. costs and: expenses of the “trustee ‘incurred
in connection with or in enlorcing’ this obligation and - trustec’s and attorney’s
jees actually incurred. -
si v 7. Ta o appear.
affect the security. T
action or'proceeding

- and: defend. any;, astion..of. proceeding - purporting: {o
or powers.of. beneliciary. OF. trusteel  and” in-any-suit,;
“which the beneficiary or trustee may ‘appear, including

any suit for the IToreclosure ‘of :this ‘deed, 0 pay -all costs and “expenses; “in-*
cluding evidence of  title and. the beneliciary’s or !ruslec‘s_atiomey's«lees: the”

amount- of attorney’s fees mentioned in this paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal irom any judgment or ~

decree of the trial court, grantor {urther agrees to .pay  such sum . as the ap-
pellate court shall adjudge 1 ble as the benefici
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sal'& property shall be taken
wunder the right ol emi f in or L i b ticiary shall have the

right, it it so_elects, to require that all or any portion of the monies payable

as compensation loe such taking, which: are.in excess of the amount required
to pay all reazonable tosts, expenes amd atroraer’y’ fres recexsanily pand or
incurred by lrantor in such proveedings, shall B paid Tt bepelictry: amd

sded by iE flest upon any ceasomable couts and expenser ant «trormy‘sblrw. -
one-’
applied_upon - the . indebtedness

apg

»bfom In the trisat arct appellate. couris, neceasarily paid-or incucred by

ficiary. -in such pr tings, and - the bal

secured hereby: and grantor agrees, at its: own- expense, . 1o take: such actions

and -execule such instruments, as, shall ;be. necessary cin +ohtaining : sizch| com

pensation, promptly upon beneliciary's requaest. SRR :
9. At any time and i

endorsement (in case of full reconveyances;:for cancellation), without atlecting
: the Liability ol any. person for the pay t of the indebted
“"(a) consent to' the making of any map. or plat of said property; (b) join in

maintain said property . in good condition
build; thereon;’

-grantee~in-any

»d “and workmanlike ™" N
goo . legally entitled thereto,” and- the recitals therein of any matters or facts shall

arsuant ‘to’ the Uniform Commer-. B

point
‘ithe indebtedness hereby. secured, enter upon and
erty or. any part t{mrr:ol,~ in- its own name sue or otherwise collect the rents,
~:issues. and. profits,: including -those - past due. and unpaid, ‘and . apply ‘the same,
foct s e herdind bl

I or:compe
property, and the application or release thereof as aforesai

" essence with: respect fo such pay and/

. the beneficiary elects.to foreclose

. not. then be:due
being. cured ‘may b
_obligation .or -trust, deed.

by law. .

y's or trustee’s . attor-

» surplus.
5

: I jo. 0 ol the sutcessor trustee.
o 3 trom time to time upon writfen request of :bene-- .
ficiary, payment ot its Iees: and.” presentation o1 this -deed "and _the -note for "

trustee nay.: .

: thout - tirst  having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective - of

the rmaturity dates expressed ‘therein, or

"gr'nn'ﬁr’ig aﬁ}'ieasemen! or creating any restriction thereon; (c) join in any

subordination or other agdreement alfecting - this deed .or the lien or. charge
thereot;. (d) reconvey, without warranty, all or any. part ol the property. The
reconveyance  may “be described as thé” *“person or persons

he ;conclusive - proof of . the “truthtulness thereof. Trustee's.fees for any ol the
services mentioned in this paragraph shall be not less than $5. . R
10. Upon: any. default by grantor. hereunder, - beneliciary | may at any
e..without notice," either in .person, by afent or by - a-receiver ‘to be ap-
ted by a: court, and - without regard to the adequacy. of any security for
take possession of said prop-

less costs and.expenses ol operation and col T attor-
ney's fees upon.any indebtedness secured hereby, and in such order as bene-
ficiary may -determine.

- il The entering upon and taking possession of “said " property, the
collection of such rents,. issues and profits, or the proceeds of fire and other
i licies-o. ion or awards lor any taking or damage of the

L7 d, shali not cure. or
waive any . default or.notice of default hereunder or invalidate any act done

pursuant to:such notice. :
: 125 Upon‘default’ by. grantor’ in pay ¢t of any febtednes secured
hereby or in_ his performance of any agreemnent hereunder, time being of. the
3 y 'or. perior the benel y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may .proceed :to foreclose this trust deed
in . equity as a, mortgage or direct the trustee to loreclose this trust” deed by
advertisernent_and :sale, or may direct the trustee to pursue.any other right or.
remedy; either at law or in equity, which the beneliciary may have. In the event
2 ¢ 1 ment and szle, the beneficiary or
il of default

the trustee shall exécute an

" and his election to sell

secured hereby whereupor
notice thereof as then required by law and procee
in the manner provided. in ORS 86.735 to 86.795: R
. “13..iAlter -the trustee has commenced loreclosure by advertisement and
sals, and_ at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any:other person so privileged by;ORS 86.753, may cure
“defaults. 1f the delault consists of a lailure.to pay, when due,
the default may be cur by paying the
. portion as would
i pable of
nder the
In any

‘defaults, the person etfecting the cure sha

andiexpenses actually incurred - in enforcing- the obligation of the trust deed
together -with trustee’s and attorney's fees not exceeding: the. amounts pro’v:ded‘
? 14) Otheiwise, ‘the sale-shall be held on the date and at the time and
place designated” in . the’ notice .ol - sale or the time to .which said: sale may
be' postponed. as provided by law. The trustee may sell ‘said property. cither
n “one -parcel:‘or-in - separate” parcels. and “shall’ sell the  parcel ‘or parcels- at
-auction® 1o the: highest* bidder-{or-‘cash, payable at the. time of sale, Trustee
shall ‘deliver 1o the .purchaser its deed in form as required by law conveying
the property. 5o’ sold, -but wit, nty, express or im-
plied. The recitals in the deed ol any matters O e conclusive proof
of the truthiulness: thereol.- Any person, excluding the frustee, but including
the grantor and beneficiary, may’ purchase at the sale. .
5715, When trustee sells pursuant to the powers provided herein, trusfee
shall apply’ the proceeds ol sale to payment of (1):the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by ftrustee’s
. (2) “to- the obligation secured by the trust deed, (3) to all persons
‘ded liens subsequent to the interest of the frustee ‘in the trust
in the order of their-ptiority and (4) the
to his successor in-interest entitled 1o suck

. Bencficiaty may {rom ime T fime appoint A suCCessOr OF ucces-
sty any trlstes namad Bverelt wa TN ANY & trustee appointed here-
wixder, - Upon - such  apiinéamese, amd wishia | canveyance fo the successar
teustee, the latree shatl be vested with alt title, powers and duties conlerred

upon any frustee herein named or appointed hercunder, Each such :\gpoinrmcnt
_and . substitution shall be made by weitten instrument executed by

{ ¢ eneliciary.
“which, ‘when irecorded in the mortgnge records ol [the county or counties in
which -the property:is situated, shall be conclusive prool of proper appointment

Trustee accepts this trust when

this - deed; duly exccuted  and
acknowledded is made a public record . as

rovided ~by law. Trustee ix not

. obligated -to_notily -any -party  hereto of ‘pending sale under. any other deed of

trust:- or of any action ‘or proceeding. in which “grantor, beneficiary. or: trustec
shall be'a partyunless such action or proceeding_is brought by trustee,

NOTE: " The ‘Trust bé:d“ﬂc"' b}é;liziei'! 'rust;‘e_ hereundc'l" };\usi}b‘: ai

or savings. and ;loen

0 ther: an_attorney, \VHV o
d ;loan ;o d’ 1oz do Sunder-the; lowsi of Oregon-or itho. United States,a: title 3 y
property of ‘this’ state, its subsidiaries, -offiliates, ogents:.or - branches, Vthe~Unned States or. any -agency thereot, or an escrow agent licensed under ORS 496.505 to 656.585,

- bonk, trust. company

‘s on.‘activemembor of ‘thie Oregon State | nk
*abtt d. 1o tnsura title ‘10 real




The grantor covenants and agree

whomsoever, =

The grantor warrants that the proceeds oi the loan represented by the above descnbed note and thzs trust deed are:

X JOX MR HXX RS XMHN KIAHNK xsxxaumﬂgexxeexx&x*mm XN, ooy e

lor.an. orgamzatxon, -or (even-if: gran or is a natural person) are for busines ammerctal -purposes.

Thl! deed apphes to, mures io- the benelxt oi and bmds aH partxes hereto, thexr Ixelrs, Iegatees, devzsees ninistrators, ex tors,

personal representatives, successors and assigns. The term beneficiary. shall.mean the holder:and owner, including pledgee, of. the contract

secured hereby, whether or ot named as a beneficiary herein. In construing this deed and whenever the context so requxres, the masculme
the B .

& f and the neuter, and the smgula! number includes the plural.

IN wI TN ESS WHEREOF satd grantot has heteunt set_hxs : 'nd the' day and yeat fzrst above Wntten.

* IMFORTANT NOTICE' Dele!e, by hnmg ou', whichever. warmnly {a} or,(b) is
‘net. able; if w y:{a) is applicable.and the beneficiary is a creditor *
as: such word-is:defined In the- Trulh-m-l.ending Act cnd chulahon Z, Ohu :
:beneficiary, MUST comply with the Act “and Ragul by g
disclosures; for this. purpose use’ Stevens-Ness Form No: 1319, or equlvclnnl
1 :ompllun:o wl'h ’ht Acl ls not nqulnd, dls rd 'hts noll B

e

L )ss.
T is msttument as acknowledged Before //ﬂd//” %of
M/]/’ ﬂ;j%ﬂ'ﬂ'xx }-////AM : o

Thxs mstrume ,t Was gcknowledged/ befote me. on‘ ;

: i B Noptary Public for Oreéon
W Vy commission expires- /'M '4/905 e

. Beneficiary

" De not lose or desirey this Trust Dewd OR THE NOTE which It secures. Both mvi d o isteg for canceliation befors

,TRUST DEED‘

 STEVENS-NESS LAW PUB, COL. PORTUANDI ORE.

: : ST | S e i was reeexved for record on the .25t.h dayl
_G.ERRY.M.,AND...CAIH K;.HQLF. | B : . U of ... ApKil
: T T Al : ST at 2316, o'clock I‘-’....M., and reéor ed
SPACE RESERVED Lo in book/reel/volume Nq MIL.

‘Beneticiary'”

AFTER RECURDING RETURN TO

SOUTH VALLEY "STATE BANK“
801 MAIN STREET B | S
KLAMATH FALhS OR 97601 Al Fee: $13i'()o,




