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STOUT.AS.TENANTS BY T

oy MILLTAN B BRANDSNESS
SOUTH_VALLEY STATE. BANK

as Beneficiary, , PR [EER
W e e, . WITNESSETH:
- Grantor irrevocably grants, bargains, sells tand conveys: to. trustee in “frust

:

-KLAMATH County, Oregon, described a

ZLOTS?65AND 7;tBL0CKf4;.FOX}HOLLOW;_IN:THE{CQUNTYjOFZKLAMATH rATEfoE10REGON;-Qv

B

CODE. 8 MAP'3606-14CC TL:2300

togdether with all and singular the t s, heredi ts and appurt y and ‘all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to.or used in  connec-
tion wirh said real estate. : s : : : ’

FOR THE PURPOSE OF SECURING PERF greement of gfantor herein contained and payment of the .
sum of ... SEVEN. THOUSAND AND:00/100-==~-z-Zoc J2 BI2A20 9 Famor Rerein contained and payan

- —($7,000.00)-—- sSuvbouhmisedindo T Dollars, with interest. thereon according to the terms of a._promissory.
note of even date herewith, payable to benelficiary of order'and made by graritor, the final payment T’ (ngip. arﬂi 2 mt gerfn if
not sooner paid, to be due and payable ... Ll , 1999 VANCES e

The date of maturity ‘of ‘the debt secured by’ this instrument is the date, stated above, on v 'Bc the {inal” inStallment of said note
becomes due and payable, In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' tirst-having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of  the ‘maturity dates expressed therein, or
herein, shall becomne immediately due and payable. . - ... .- . S .

To protect the security of this trust deed, grantor. agrees: | ., . ST RRT, R . N
To protect, preserve and maintain said property .in good condition’ gmnrmg ar casement or creating any Jrestriction thereon; (c)_ Join “in any
and repair; not to remove or demolish any building or-improvement thereon; subordination or “other agreement aflecting ‘this deed or the lien or charge
not to commit or permit any waste of said property. thereof; . (d): reconvey, ‘without warranty, all or any part ol‘ the property. The
Al 2.-To' complete- or - restore promptly - and-"in" good - and ‘workmanlike grantee ~i any'-‘reconﬂz:ynncc 'mny"pe"doscnb_cd asthe “person* or’ persons
manner &ny building or improvement which may be constructed, damaged or legally en itled thereto,” andthe reci als therein of any matters or,_facts shall
destroyed thereon, and pay when due all costs incurred therelor, . _be ,qonclustve_‘ ptoo{. ol,’_rhe truthfulness thereof. Trustee's fees :for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- - - Services mentioned in this paragraph’shall be not less than §5. : b
tions and restrictions alfecting ‘said. property; if the beneliciary so requests, to : 10.:Upon any' default by. grantor hereunder, beneliciary “may - at “dny
join i ing such fi ing pursuant to the Uniform Commer- - . time. without notice; either.in: person,” by agent or by a receiver. . to-be ap-
cial Code as the beneliciary :may require and “to pay for filing same in the pointéd. by~a court, and.. without; régard to the adequacy of any security for
proper public office or_ offices,.as well as the cost of all lien searches made-. the'indebledness hereby secured, ‘enter upon and take. possession of said prop-
by filing officers or searching agencies .as may be deemed desirable by the erty or. any part thereol, in'its own name sue or otherwise collect therents,
beneficiary., Do . N c . issues.and _profits, including- those past due and unpaid, and -apply the same,
4. To provide and ly on the buildi less costs' and "expenses of operation and- collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s. .lees. upon any . indebtedness - secured hereby, and in ‘such order-as: bene-
and such other hazards as theer_tticiﬂMGﬁNTom time to time require, in . ficiary 'may dereqm:ne. B .
an amount not less than $.. WAV , written' in . :11.-The entering - upon ‘and- ‘taking possession of said property,  the

H ble to the y, with loss able to the latter; all - collection of such rents, ‘issues and prolits, or the proceeds ol fire and “other
policies ol insurance shall be delivered to the beneficiary.-as soon_as insured; . j 2 licies or fon or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure "any” such” insurance and fo property; and the.application or release ‘thereof as aforesaid, shall not cure or -
deliver said policies to the beneficiary at least fifteen days. prior, to.the expira-_ s:waive- any. default or. notice. of . delault hereunder or invalidate any -act-done
tion of any policy of insurance now or. herealter ‘placed on - said . buildings; pursuant to such notice, ..o < :
the beneficiary may procure the same at granfor's. expense. ‘The. amount AR .“Upon:delauit by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy. may "be ‘applied by beneli- hereby or in"his performance of any agreement hereunder, time being‘of the
ciary upon any indebtedness secured hereby and in such.order as-beneiciary. essence . with respect. to such payment andfor performance, the berneliciary may
may determine, or at option of beneliciary the entire ‘amount ‘so collected, ‘or declare’ all ‘sums ‘secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall .- (000 beneliciary at his election may proceed to foreciose this frust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or. direct- the frustee to foreclose this trust-deed by
act_done pursuant to such notice. . . advertisement and sale, or _may direct the trustee to pursue any other right or

- To keep said premises free from conslruction liens and. to pay all remedy; either. at law or_in ‘equity, which the beneficiary may have. In the event:
faxes, pssessments and other charges that may be levied or assessed upon or the beneliciary ‘elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, arsessments and -other - yp. (ructes shall exceute ‘arid cause to be recorded his written notice of delault
charges become past due or delinquent ‘and, promptly delives: receipts therelor 1 his election to sell the said described real property to satisly the obligation
fo beneficiary;. should the grantor fail to make. payment .of, any. faxes, assess- .~ 00 07 hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges-payable by grantor, Jeither. . notice thercof as then required by law and proceed to foreclose this trust deed
by " direct  payment or by _providing beneliciary  with lunds’ with which'to = the manner provided in ORS 86.735 to 86.795 . o
make ‘such payment, beneliciary ‘may, at ‘its option,; make “payment: thereof, 13., Alter the trustee has commenced foreclosure by advestisement and
and the amount so paid, with interest at the rate set forth in;the note secured: - oare and. at.any time. prior.to' 5 days before the date the ftrustee conducts the
hereby. together with the obligations described in paragraphs.6. and 7 -of this . le the ‘grantor.or any’ other person so privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part of the debt sécured by this the ’deiault’or." 7 -~ If the defat i of a lailure to pay, when due,
frust deed, without waiver of any rights arising from breach of any of the sums secured:' by 'the trust “deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop. entire amount 'due at.the time of the cure other than such portion as would
erty hereinbefore  described, as well as the grantor, shall be. bound to the .. o/ then be.due:had no detault occurred. Any other. default that is capable of
same extent that they ‘are bound lor the.payment of the’ obligation herein being cured may be cured by tendering. the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation ‘or trust deed. In any case, in. addition to curing the default or
out notice, and the nonpayment thereot shall, at the option. of ‘the beneliciary,- ‘defaults, the person effecting the cure shall pay to. the beneficiary all costs
render all sums secured by this trust deed immiediately due: and. payable and and expenses’ actually incurred' in enforcing thé obligation of the trust- deed
constitute 3 breach of this trust deed. ~ e T i s together with frustee’s and: attorney's fees not exceeding. the amounts provided

6. To pay all costs,-lees and expenses of this trust including ‘the ‘cost "~ by law: R - i i e . . R
of title search as. well as the other. costs and expenses: of the' trustee incurred s 14, Otherwise, the sale shall be held on the date and at the tim
in connection witi or in enforcing this obligation and trustee’s and attorney’s . place designated in the notice of sale or .the time to which said sale. may
fees actually incurred. . Lo . be -postponed as provided -by law. The trustee may sell said property' either

7..To appeac - in; and, defend - any action - or. proceeding ., purpor ting:£o i in -one iparcel ‘or -in ‘separate “parcels. and ‘shall’ sell the parcel or parcels at
allect the security rights or' powers of beneficiary or trustee; and'in any suit auction’ fo. the. highest .bidder for. cash, payable at' the thme of eall. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver .to the purchaser its deed in lorm as required by law ronveying
any suit for the foreclosure of:this deed, to pay"all casts and ‘expenses, in > the property so ‘sold,’ but- without any covenant or warranty, express or -im.
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees;. the plied. i ? - ny.matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7. in all cases shall be of the truthfulness thereof. Any person, excluding the trustee,” but including
tixed by the trial court and in the event of an appeal from any judgment or . the grantor and beneficiary, may. purchase. at the sale. .
decree of the trial court, grantor further agrees to pay such sum as the ap- 15." When trustee ‘sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble. as the benef ¥'s or frustee’s attor- shall apply the i
ney’s fees an such appeal, i A able cha a

H ; the trust de ) to a ersons

1t is mutually agreed ’h‘"', X having recorded liens subsequent to the interest i G5o trusice in. the: froee

8. In the event that any portion or all ol said property shall beitaken eedd a5 their interests may appear in the order of their priority and (4)_ the.
under the right of dk or d benef y shall have the  sueplus, it any, to_the granfor or to his successor in interest entitled to such’
right, il it so elects, to require that all or any portion of the monies payable surplus. K B
as compensation for wuch taking.. which are in oxcess of the amount required 16. Beneliciary may from time fo fimve ADPONT A MUCCRENE OF SLCCES-
to pay all reasonable costs, expenses and attorney's fees nrccssarl'ly phid or S0r% $0 any trusfee named  herein o o any 5 trustee i d heres
incutred by grantor in such proceedings, shall be. paid to heneficiary. and under. Upon such appaintmens, aod - without conveyance fo . the successor
2pplied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter: shali vested with all titde, powers. and duties conferred
both in_the trial and appell. courts, ily paid or incurred by bene-. . upon any trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and. substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at ‘its ewn expense, to take such actions which,” wden recorded :in.the mortgage records of the county or counties in
and. execute such instruments as.shall be. necessary . in .obtaining . such com- which the property:is situated, shall be conclusive proof of proper appointment
pensation,” promptly upon beneficiary’s request. . y TR of the successor trustee. " . .

. At any time and from timme to time upon writtéen request of bene- - 17, Trustee accepts’ this' trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged ' is. made a public record 'as” provided by law. Trustee is pot
endorsement (in case of tull r yances, for llation), without affecting . obligated to notify ‘any party heretc of pending sale under any other deed of
the liability- of any person for the payment of the indebtedniess, trustee may ."trust or of any -action or proceeding in which grantor, beneliciary or-trustee
(a) consent to the making of any map or plat of said property; (b). join.in_ . shall be a’party unless such action or proceeding is brought by trustee. ..

NOTE:' The Trust. Deed Act provides that the ‘Yrustee hareunder must: be ’eiih-;F’&ﬂ“ai:ruih'ey,"‘ who 'is-on active  member of ‘the. Oregon’ State’ Bar, o bank, trust company
ofr savings and joan. aasociotion, authorized to:do business: under. the: laws: of. Qregonor:the United States, :a-title i - y: authorized 10 insure title ‘ta~real
property of this state,” its subsidiaries, offiliates, ogents or branches,  the United States or any ogency thereof, or on essrow agent licented under ORS 95,305 10 §58.585. -
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‘beneficiar and. thos¢ him;
cumbered fitle. “thereto.

Larid that he‘w;‘zz,,war;gm};a;id forever defend.the same again

The grantor warranfs thaf the proceeds of the Ioan represented by the
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Thxs deed appl:es to, mures io the beneht ot and bmds all-parties ‘hereto,” their heirs, legatees,’ devisees, admlmstrators, executors,
personal repr tives, »rs and assigns. The term beneficiary shall mean the holder.and owner, including pledgee, of the contract
secured hereby, whether or not named as a Deneficiary herein. In construing: this deed and whenever the context so requires, the
8 and the neuter, and lhe smgular number mcludes the plural o

IN WI TNESS WHEREOF saxd gtantor has hereunto set hxs he

* lMPORTANT NOTICE- Dolele, by hmng out, whichever: wam:nty (a) or (b) is
nol‘ PP T y o) is oppli ble and the'b ficiary is a creditor

as such :word: is fined :in" the Trut Lending ‘Act” cnd Regulohon Z, rhsu, i
. beneficiary: MUST comply with ‘the ‘Act and ‘' Regul f
distlosures; for this purpcso use Stevens-Ness Form. No. 1319, or. equlvclenl. :
‘1 compliance with !ho Acl is not nqmred, dnsregurd lhls nohce. B ’

‘STATE OF OREGON County of . \‘/\\ o.mo:\*\(__\_
' This mstrument was acknowledged before me on.

Thxs mstrument was acknowledged before me ¢

OFFICIAL SEAL

TIN
NOTARY PUB&((L OOREGON 2 E Ra e M
\wcummssmd. Exp.mw.ooasez{sssf e MY ommission ¥ \D\'a

3 Wy‘?*:fﬁ:f e

lEQUES‘I‘ FOR FULL lECONVEYANCE

4 ‘To’ b- used only when ohllgullonl hevo been paid

. The unders:gned is the legal owner and J! »: ; f 35 56 _the iorego ng trust deed AII suzns secured by smd
l mst desd have been fully pa:d and saus ! [ r irected, ‘on_p ny- sums owmg to you und

“said trust’ deed ‘or pursuant {0 ite, t ‘A ices of ‘indebtedness  secured, rust deed (which are delivered. to you -
hetewtth tog ther wil h aald trust deed) nd sconivey, without war 4 desi R £ saxd trust deed the

" Benticiary.

" De not lose oc dealny this Truit Desd OR THE NOTE which it secures: Both n’un_l‘ bs. ‘d.o[Iyor;d to the lr};;!il for tion before re eyar will be mode.

'JTRUST )EED 1 srateoroREqON,
. (romm NeIes1) : : T : Caunty of dal mat th
5 s?:v(us-usu LAW . PUB] GO ; PORTLAND. cni :‘L_; ; ¢ v:' v o ) thhm mstrument

in book/reelg vqume No
. 'page .. Loras fee/fxle{msttu-;
ment/mxcrofxlm/ reception No... 53 633,
o Record of. Mortgages of said Cou B

801" MAIN,,




