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' LINE OF CREDIT
~~ DEEDOF TRUST

On_ “April 11; 1991

héréinafter Céiled Gfaﬁtofs:,,Whos,é addressns i
-2 10057, E- Langell Valley. Rd,: l?onanza:: =

grant, convey, warrant, transfer and assignto. .-

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY . . = . Yacorporation,

hereinafter called Trustee, whose address i+, 0.5 e . S
222 -South. §ixth Sti, Klamath Falls,. O 601 .o : intrust with

powerofsale/for'the'beneﬁt’ér S e T 5 IR e ; i

o 'NORTHWEST FARM CREDIT SERVICES, ACA: " - .., acorporation organized under the Farm -

" Credit Act of 1971, as amended, hereinafter called Beneficiary, whose address is West 601 First Avenie, P.O. Box TAF-CS5, Spokane,

;. Washington 99220-4005, property in e TR e o S R
; e KLAMATH =~ 0 oo County(ies), State of OREGON - ° ST more
particularly described in” Exhibit “A", attached hereto and incorporated herein, ‘including all rents, issues, prefits; buildings and
improvements thereon and in all tenements,” hereditaments; rights, privileges, easements, rights of way and appurtenances,
(including without limitation private roads, grazing privileges, water. rights, ditches and conduits and rights of way therefor, all
plumbing, lighting, heating, cooling, ventilating; elevating, and. irrigating - apparatus: and. other equipment and fixtures, now: or
hereafter belonging to or used in connection therewith), all of which shall hereinaftér be called Property.

The followi'r'igrdescribed note(s), Membershi
connection with the note(s) and securi
“Advances”

greemems dbntainedherein,;and i'ﬁ;ahy iann ;Documents; and payment of ;he‘i_pdébtedness
under the terms of the note(s) made by Grantors.to the order of Beneficiary, with interest and charges as provided therein and in the
Loan Documents, and any extensions, modifications or renewals thereof:.:« -+ ' S R

 DATEOFNOTE ¢ "0 L FINALINSTALLMENT DATE
47921990 T 1 910, 0 ._. . . January 1, ‘1994 -
4-11-1991" S T R 1 5817500 SR Aprdl 1,7 1992
4-22-91 032,035,000 et e ARrTT 1,71999 . -

- In addition, this deed of trust is intended to secure any ,otherloans;and advances made within five years from the date of this deed
of trust by Beneficiary to Grantors or any. of them; no'm_atter how;evidenced; provided however, the aggregate sum of all unpaid
principal balances of all such loans and advances secured hereby shall not, at any. one time, exceed $ . 300,000.00 . ,

nced to protect Beneficiary's interests hereunder. and -under the Loan Documents.. The

THIS DEED OF TRUST IS ALSO INTENDED TO BE A FIXTURE FILING e
- The Property does not exceed ~=="= = " ‘acresinarea and nflocated in'the State of Washington; it is not principally used for
agricultural or farming purposes. S A v L RS

That they have title to the Property free from encumbran . except as described in Exhibit “A” they have good right and lawful
authority to convey and encumber the same; they will warrant and .defend-the ‘same' forev against the lawful claims and .-
demands of all persons whomsoever;-and they.agree this covenant shali-not beé extinguished by foreclosure or other.transfers.. ..

. “That this Deed of Trust also constitutes a Securit  granting B iary a security interest in any and Eli:fhérs"ﬁnal“r
.- property déscribed in Exhibit AT T : B
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To keep all buildings and other |mprovements. now or hereafter exrstlng, in good repair; ‘not to remove or demolrsh or permlt

the removal or demolition of any building or other improvement; to, restore promptly in.a good and workmanlike manner, any
¢ building or rmprovement ‘which may be damaged or destroyed to mamtam the Property in a good and husbandhke manner; -

not to change or permit changein'the use of the Property; and not to do anything which would reduce the value of the Property

To maintain casualty insurance, nammg Benefrcrary as foss payee, on all-buildings and improvements, against loss or damage ;
by fire and other risks; to maintain lrabrllty insurance; to pay all premioms-and charges on all such insurance when due; and to"
provide Beneficiary satisfactory evidence of such insurance upon request All such insurance shall be in such form(s), with such
company(ies) and in such amount(s) as shall be y i

To pay all debts and money, secured hereby, when due pay, ie, all takes - assessments, rents and other charges upon ]
the Property and to suffer no other encumbrance, charge or Iren on the Property, which would.be superior to this deed of trust,
except as stated above. ) )

To specifically assign and deliver to Beneficiary all rents, royaltres damages and payments of every kind, including without
limitation insurance reimbursements and condemnation awards, at any time accrurng, for any transfer, :loss or seizure of the ..
Property, any portion thereof or any rights therein; Benehcrary may, at its option, apply such amounts in any proportion to any‘f
of the indebtedness hereby secured; and application or release of such amounts shall not cure or waive any default or notice of
defauit or invalidate any act done pursuant to such notice. - : : p

~ To comply with all faws, ordinances, regulatuons covenants, conditions and ' restrictions affectmg the Property and |ts use,

including without limitation ali environmental laws; not to use-or permit the use of the Property for any unlawful or
objectionable purpose; to remedy any environmental contamrnatron or violation.of environmental laws that may occur or be
discovered in the future; to allow Beneficiary. access to the Property to inspect its’ condition ‘and to- test and’ monitor for
compliance with applicable laws (any inspections or tests ‘made’ by Beneficiary shall bé for: Beneficiary's purposes only and
shall not be construed to create any responsibility or liability on the part of Beneficiary to'Grantors or to any other person); to:
forward copies of any notices received from any environmental agencies to ‘Beneficiary; and to indemnify and hold Beneficiary,
its directors, employees, agents and its successors and assigns; harmless from and against ‘any environmental claims’of any
kind, and all costs}and expenses incurred in connection therewith, including; wrthout Ilmltatton attorney’s fees. )

That neither Grantors nor, to the best of Grantors' knowledge, any prior, owner has created or permitted condrtrons on the
Property whrch may give rise to envrronmental lrabllrty no_enforcement actions, are pendlng or threatened; no underground, 3
tanks are located on the Property except as already drsclosed any such underground tanks currently or prevrously located on-
the Property do not now and never have- leaked ‘and no. contamrnated soil 'is located .on the Property; and Grantor's”
. representatrons warrantres covenants and |ndemmt|es herern and. in.the Loan Documents shall survive satrsfactron of the..
) note(s) and Loan Documents foreclosure ot thrs deed ot trust accepk nce of a deed m lieu of foreclosure or any. transfer or' .
l abandonment of the Property. : '

To perform ali terms and conditions- of ‘each water or other ‘contract, descnbed in Exhrbrt “A"/if any, and to promptly pay all
sums due or to become due under sach contract'so‘that'no delinquency or default: will-occur ‘under such contract(s) ‘notto
apply or enter.into any federal, state or local program, whrch llmrts or restrrcts the use, of the Property, in any way. wrthout prror
written consent of Benefrcrary : : - :

. That the term “Grazing Rights,” as heremafter used refers to that portron of the Property if any, ¢ onsrstrng of grazing | leases
permits, licenses, privileges, and preferences, or any of them; which have or will be assigned, conveyed or waived to Trustee or -
Beneficiary, together with any additions, renewals, replacements or substitutions thereof; if any portion‘of the Grazing Rights is
a leasehold interest in state larids, such.leasehold shall be considered to be real- property such’leasehold and-all other-real
property portions of the Property constifute 'a single operating unit; and’in the event of foreclosure, Beneficiary shall: have the

.-right to have ‘'such leasehold and the other real property sold as a unit and notin parcels any statements and representatlons in:
any applications for Grazrng Rights are true and correct Grantors have received no notice that the Grazing Rights have or are k
to be terminated, cancelled or modified; and any termination or cancellatron of any of the Grazing Rights shall constrtute an -
event of default under this deed of trust. -

. _To execute any instrument deemed necessary by the Beneficiary to assrgn convey or waive such Grazing Rights to the Trustee:
to pay all fees and charges, and to perform all acts and things nécessary to preserve and keep in good standing the Grazing
Rights; to take no action which would adversely affect the Grazing Rights; to.procure renewals of the Grazing Rights upon or
“prior to their expiration date; to ‘operate the'lands’ covered by the® GrazingRights in’ ‘conjunction:- with ‘the other real estate
portion of the Property and not to convey or attempt to convey ‘either separately; to forward to Beneficiary copies of any:notices
received by Grantors regarding the Grazing Rights; and in the event of foreclosure of this deed of trust, to waive ali- claims for -
-preference in the Grazing Rights upon demand from the purchaser of the Property at Trustee s or foreclosure sale or from any‘ -
successor to such purchaser. - 5 LT L A R ;

12. That if the Property is wrthm an rrrrgatron block and/or subject to water servrce con ract(s) governed by-the, provrsrons of :
“Federal reclamation faw,” and the regulatrons ‘issued thereunder, Grantors shall comply with the terms and provisions of said.
laws, regulations and contracts; Grantors, and each of them, for themselves, their heirs, successors and assigns; hereby appoint
Beneficiary their attorney-in-fact to select and designate‘the- portion of the property. to'be subject-to a recordable contract, in
the event Grantors become subject to_ the excess land. limitation; if, Grantors fail to comply with the terms of sald law, -
regulations or contracts, or if the delivery of water for the irrigation of the Property is discontinued in whole or in part,, Grantors
shall be in default; in the event the Bureau of Reclamation determrnes that continued drainage maintenance on the Property is
rio longer feasible, and Grantors purchase other lands offered asa preterence purchase right (as an adjustment for wet lands),
Grantors shall execute.a supplemental deed of truston such lands in favor of the Beneﬁcrer\r and failure to execute such deed -
' of trust on demand shall constrtute an event of default .

. That in the event of default in any of’ the covenants or agreements herern. orinany ot the Loan Documents Benefrcrary may. at
its option perform the same, in.whole Ol’__ln part any advances, attorney, fees or costs paid.or lncurred by Beneficiary:to protect.-

~“or enforce its nghts under the Loan 'Documents, Ain bankruptcy, 'f proceedrngs or otherwrse shall be payable on
demand and shall become a part of the oblrgatron secured by thrs deed of trust ' : .
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3 and interest due tnder the note(s), an amount equal to 1/12 of
the annual real property taxes and special assessments as estimated by Beneficiary; such additional payments shall coritinue
until any subsequent election by Beneficiary not to pay taxes and assessments. : .

, ; Loan Documents for delinquent payments; . .
the lien of this deed of trust or to direct Trustes, in writing, to foreclose this deed of
appointed in any court proceeding, to coltect any rents, issues and profits from the
) Geliver them to Beneficiary to be applied as provided above and o exercise any rights and remedies available
under the Uniform Cbmmei"cia’il‘cpcf for-the state'in which' the property. ocated; and reasonable riotice if required by such

hout fq[ithe}; nignce, g_r,_‘qonsé_ht.r réieas_e any.person. fr'o‘mi liability for
therwise aiter the terms of payment of any of the indebtedness; and

Trustee may, with written consent of Beneficiary, at any time and from time to time, and without affecting the liability ‘of any
person: o : O I AT

_ ‘desd ot trust o lien or charge thereof.”
any.orall of.the Property. ’ "7 ' - R
.- That after all sums secured hereby have been paid; upon-receipt of the deed of trust and note(s) and;ba’)irfien"t’of-i‘ts_fees', Trustee

shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may-be described as “the
person or persons legally entitled thereto.” - : L e ~ IR

. That, in the event of foreclosure of this deed of trust by notice and sale, théjbower of sale shall be exarcised by the Trdstee :

according to and under the authority. of the law pertaining to deeds of trust then in effect in the state in which the Property is

situated; Trustee shall deliver to purchaser its deed, without warranty, containing recitals demonstrating compliance with the

requirements of siich law.

.- To surrender possession of such premises within the time period prdyided b}y,klavkv;' in"the,event Beneﬁciéry is'puvrch‘aser of the
Property and possession is not delivered, as provided by law, to pay Qen'efiqiary the costs and the expenses, including reasonable
attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the premises. - S

. That Tmétee accépts this trust when this deed, duly ekééuted ahd acknowledged is recordéd as provided by law; any Trustee
bstitute or successor Trustee shall succeed to ail the powers and duties of the Trustee . L

rs, Trustee or Benieficiary shall bea party unless suich action or proceeding is brought by Trustee.

- That as used herein, the term “deed of trust” shall be synonymous with the terms “trust indenture” and “trust deed”; the term
“Grantors” shall be synonymous with the term “Trustors” as used in any of the'laws of the state in which the Property is situated;
the term “Beneficiary” shall mean the holder and owner of any note-secured hereby, or if any note(s) has been pledged, the
pledgee thereof. ' ' o B : o R S

. That the failure of Beneficiary to exercise any right or option provided herein, at any time shall not preclude Beneficiary from

>r time; the covenants and agresments contained herein shall be binding on and inure to

the benefit of the parties and their respective heirs, successors and assigns; all rights coyhfekrred on Beneficiary or on Trustee are

cumulative and additional to any rights"conferred by law; and if any provision is found to be invalid or unenforceable, such

invalidity or unenforceability shall not affect ahy other provision hereof and the deed of trust shall be construed as though such
provision had been omitted. .~ - . O T Ll R

. That Grantors and each of them join in this instrument for the purpose of subjecting each of their right, title and interest, if anyin

the Property, whether of record or otherwise and including any ;ig’hti»tb'ppss’ésﬁqri,’ 1o the lien of this deed of trust. e

. That the following parties join in this ihstéu'mént to perfect t‘hé;liitéh pf_férédkans' security for the loan, but assume no !’igbility for -
. .- payment of the indebtedness described in the‘LQan'DbCym‘éms’f except for that arising under paragraph 7 above: s AR

7. Additibnal covenants, t'emis;'and- ‘con 7
 this deed of trust as though set out here in full
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Caay of Ppril, 1991 ';before_me 2rsona p
be the

‘Cnarles D- “Cheyne and Margaret G. Cheyne, £0 me known to
persons described in and who executed the w:.thln mstrunent, and
it “tree act and: deed

ac]mowledged that they execu

,....n..,””
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Beglnnlng ‘at the Northwest corne £ the;swzswz of ‘Section 113
Township 40 South ‘'Range. 9 East-of .the Willamette. Merldlan,,v
thence South along the. West line- of said forty acre tract 60
‘rods. thence East ‘and parallel ‘Wwith ‘the North line of the
sisw: of said Section 160 - rods: to: the East line of the SEzSW—
of sa1d Section; thence North ‘along the East: line of. said’

. 'SEiswi to the Northeast ‘corner thereof 'thence West along the.
“‘North line of the S} SWL of. said Sectlon 160 rods to the place.
~of  beginning, belng the ‘North’ 60 .rods o “the S3iSWZ of Section .
11, Township 40 SOuth Range =N East £ e W1llamette Merldlan, =

riglamgthOCounty, Oregon.'*

B STATE OF OREGON COUNTY OF KLAMATH , :

" Filed for rec]Ord at request of

of pr1 g A.D,; 19 91 t9 '09 oclock A- JVI and duly recorded in Voi. -

Lovieof Mortgages e A oanx,_lﬁgg______. _
B ;;;‘ &= T Evel”,31Ehn> C%ﬁgﬁ}4k ;
T By - Aesrii tha els




