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THIS TRUST DEED, made this CQER i day of i B
PIEDMONT. PROPERTIES. ING 'GORBORATION. .

:as Grantor, L KLAMATH
LYMANGATESMASQN

as Beneficiary, .~

hy Gtant‘driitre‘vocébl_y grants,'bargagi_is,"sell‘s'a‘i@'ﬁ!c_“qnxy'eys to' trust
Jin Kléll}a‘?h‘ AT ...County, Oregon “described. as:’

XHIBIT "A"

together with all and singular the ts, heredi ts' and ‘appurt s and - all other rights thereunto belonging or. in aﬁf&ise

now -or hereafter appertaining, and the rents, issues and profits thereot and all iix,t'ures now or hereafter attached fo or used in . connec-
¢ion with said real estate. : : L -

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of eachd‘agreemeht of grantor herein. cd‘ntained and paymc_ent'g-i‘the
%

ot

= of THREE HUNDRED NINETY THOUSAND ‘DOLLARS AND I\{Q/loox*:‘¢aa;.n:\:m;‘;.;.mx;‘am-in,.;”z %k RE
kKK kR SRk hhikkhkE AR OB .

bkl ****($390 2 000 -00) ... Dollars, with interest théreon according to:the terms.of a promissory
note of ‘even date herew. th, payable to béneficiary or order and made by £r: r, the final payment of principal jand  interest hereof, if
not soomer paid, to be due and payable. ... A.ZApIil..li M. S . T L s
The date "5F maturity of the debt secured by this instrument. is. the date, stated above, on which the final instailment of said .note
becomes due and payable. In the event. the within described property, or any.part thereof, or any interest therein is-sold, agreed to be -
sold, conveyed, assigned “or alienated - by the grantor ‘without first” having obtained the written consent or approval of the beneliciary, ..

then, at the beneficiary’s option, all obligations. secured by this instrument; irrespective of 'the maturity -dates expressed - therein, or .
herein, shall become.immediately due and payable. s B . eean.  h i

- APR‘B

'5)

To protect the security of this trust deed, grantor agrees: T X L. D

1. To protect, preserve and rmaintain ‘said property’in good condition granting ' any  easement of creating any restriction. thereon; (c) . joinin any
and repair; not to remove or d lish any building or improv thereon; subordination or. other agreement aHecting this deed or.the lien or charge
21 to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any parf of the property. The

e 3 T o complete “or. restore " promptly and -in'“good “and ‘workmanlike ~ “igranteein ~any reconveyance 'may’ "bé- déscribed as the “'pérson or pérsons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” - and the recitals therein of any. matters or facts shall
Gestroyed. thereon, and pay when due all costs incurred therelor. _be conclusive prool ol the. truthiulness thereof. Trustee's iees lor. any of the
" To comply with all. laws; ordinances, regulations, covenants, condi- . services rentioned in this paragraph shall be not less than $5.. G
tions and restrictions affecting said ‘property; if the beneficiary so requests, to _ 7 10. Upon any detault by grantor hereunder, beneliciary, may’ at ‘any
join in executing such financing statements pursuant to the Uniform Commer- time .without Vnptice,»eitﬁer in_ person, by agent or by a- receiver “to- be - ap-
cial Code as the beneficiary may require and to pay for filing same in the: pointed by - a court, and without regard to the adequacy of any ‘security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching ‘agencies as may. be, deerned desirable by the  erty or. any 'part thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. : B L e . Bo - e oo ssues ‘nr}dv protits, inciuding -those  past due- and unpaid, and apply the same,
" To provide and contintiously maintain :insuran on: the "building less costs and -expenses of: operation -and - collecti including r ble attor-
now or hereaiter erected on the said. premises: against loss or damage by -fire - ney’s fees upon_any indebtedriess sccured herehy, and in such order :as benr-
and such other hazards as gte fjneiiciary m:g irom 'melto time reguire, in ficiary may_ determine, : ;
an amount not less than $1 insurdble value..; writtenin - 11. The _entering "upon and 1a possession ol _said -property, the
companies acceptable to the beneliciary, with foss -payable to the latter; all collection . of -such -rents, issues and profits, or the procecds of tire and other
policies of insurance shall be delivered to the beneliciary -as soon a5 insuced; - insurance policies,orucompensation or awards for any taking or damage. of the
if the grantor shall $ail -for any reason to procure any such insurance an property, and”the application or release thereof as aforesaid, shall not .cure or
deliver said 'policiés fo the beneliciary at least fifteen days prior tothe expira- waive any default:or -notice of “delault hereunder or invalidate any “act ‘done
_ tion of any “policy of insurance now or herealter placed on said -buildings, pursuant to such notice.’
the beneficiary- may procure the same at . grantor's_ expense: The. amount - 1.7 125Upon delault: by grantor in' payment of any indebtedness secured
collected under any fire or’ other insurance policy may be applied by benefi-

. en hereb ¢ in his performance ol any . agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in, such order. as~benehgmry.— ereby. of 2 R y a8
fict : : <o collect or

N H ce with respect; ¢ and/or performance, the beneficiary may
may determine, or at option of b v the entire” t - essence wi Sp Jor p ,

icati - ediately di nd payable. In such an
any: part thereof, may be released to grantor. Such application or release shall declare all sums secur iately due & pay:

M . H 2 event the beneficiary: at his eed to foreclose this frust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as.a mortgage or direct the trustee to foreclose this trust. deed by
act done pursuant to such notice.

B . . 7 advertisement and. sale, or may direct the trustee to pursue any other right or
caxes, ,,;s,'fs?,,f,ffs" P oo that may b‘_uf;:f;:‘dl’::’sa:s';gm’;’ J’:o’n “olr remedy, either at law or in equity, whick the beneliciary may have. In the event
xes, ¥

ici nt and sale, the beneliciary or
against said property belore any part_of such-taxes, assessments and other :22 ?fj‘;’,‘ﬁ"};’;,}"ﬁﬁij -ritten notice of default
charges beconie past due’or- delinquent and promptly.deliver receipts therefor - gnd hiy-election 10 Sell the said described real property. to satisty. the obligation
fo _beneficiary; should .the granfor fail ‘to: make: payment - of : any 1a1es,assess- . - secured hereby, whereupon the trustee shall fix the time and ' place of ‘sale, give
ments, insurance premiums, liens or other c_hnrges‘gayable_by grantor, either. . notice thereol as then required_by law_and proceed to foreclose this trust deed
by direct payment or_ by providing_ beneliciary with' funds with “which  t0. . in the manner provided.in ORS 86.735 to 86.795. PR
make such payment, beneliciary may, at jts opn'on.‘-‘make"paymentn(hcreol. | 13, Atter the trustee has d forecl o by adverti ¢ and
and.the amount 30, paid, with interest: at the rate ‘set forth' in.the note secured-"  gafe, and at any time prior (o 5 days belore the datc the trustee conducts the
hereby,_logcthcr.wuh.(hc obligations. described in paragraphs; 6. and 70l this ¢ gale the amn!or'-orfanyio(her person: so privileged by ORS 8§6.753,. may cure
trust_deed,: shall' be added to and become a partol the debt secured by this - (ho default or delaults. 1 the defaull consists of a lailure to pay, when due,
trust” deed, without waiver of any rights arising Irom breach ol any of the' - qums secured by the trust deed,: the delault’ may be cured by paying the
yments, with interest a3 aforesaid, the prop- entire amount due at the time of the ture other thun such portion as wou
’ el as_the. fgrantor, shall be bound: to the . not then be.due had no delault occurred. Any 'other delault that’is capable of
same ¢. that .they. are ‘bound lor the. payment ‘of thé obligation hereint peing cured  may be cured by tendering_the performance required under. the
described, and all such payments shall be immediately due and payable with- obligation or -trust. deed. In any case, in addition to curing the delault or
out. notice,”and ‘the nonpayment thereof shall, at. the ‘option of: the benelisiary,”* “defaults, the personi- elfecting the cure shall pay to the _beneficiary. all. costs
render all sums secured by this trust deed immediately.due and; payable and . ‘and: expenses- actually “ineurred in_enlorcing: the obligation of the trust deed
constitute a breach of this trust deed. . ool e S Leins o, together . with trustee's and-attorney’s fees not exceeding the amounts provided
- 6. To pay all’costs, fees and expenses of this trust’ including the cost by law... .. < o L . e L R
of title search as well as ihe other-costs and - expenses’ of the trustee incurred = © 14.° Otherwise, thé sale shall be held on the date and “at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’'s place ‘designated in the. notice ol sale or the time to which said sale may
fees actually incurred. . _ : R be postponed as provided by law. The trustec may sell.said property either.
7..To appear. in and defend any . action ‘or: proceeding - purporting’to i in one :parcel or’in separateparcels: and_shall sell the parcel or parcels at
rights or. powers of beneliciary. or. trustee; and in any suit, . auction.to:the highest -bidder. for cash, payable at the time of sale. Trustee
[ ich the benéliciary ‘or trustee may appear, including " shall “delivér to the purchaser .its deed .in form as. required by law conveying
y “all costs and “expenses, in=""" the 'pro erty "so. sold; but without any covenant or warranty, express or im-
s attorncy’s fees; the.  “plied. The Y eitals in the deed of any matters ol fact shall be conclusive proof
T h 7 in all cases shall be -~ ot the -truthfulness thereol. Any. person, excluding the ftrustee, but including
fixed by the trial court and .in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- . 15,  When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge 1 bl benet; y's or trustee’s.attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney’s fees on such appeal. N cluding lhe}compegsatiobll‘l ol the trus:; and a reasan;bels ch.!rgebylrmslee's
: . . attorney, (2) to the o igation secured. by the trust deed. (3) to all persons
1t is mutually ngreed that‘, K . having recorded : liens subsequent - to the inferest of the trustee in the trust
8. In the event that any _partion or all of said property shall be taken .  deed as their interests may appear in the order of their priority and ($) the
under the right ol en ¢ o or ¢ tion, beneliciary shall have she surplus, if_any, to the grantor or to Ris successor in interest entitled ‘to such
‘ right, it it so_clects, to require that all or.any portion ol the monics payable surplus.. - 3 N A
as compensation for such taking, which are in excess of the amount required o186, Beneficiary may Iroms. time o time appoint a successor or succes~
to pay all reasonable costs, expenses “and atiorney’¥ fees -necessarily  paid - or sofs to any- trustee named herein or fo any wor frustee appoil ere- .
incurred by, grantor in such . proceedings, shall. be paid 1o beneliciary - and under,.. Upon auch: appointment, and without conveyance: (o the. successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, e ater, the latter shall -be vested with: all title, powers and . duties conferred
both in the trial and appellate courls, ily paid or incurred: by -bene- upon any trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applicd upon. the lindebtedness and substitution shall be made by written instrument executed by. beneliciary,
secured hereby; and . grantor.agrees, at its own expense, to. take such actions’ which, when recorded in the mortgage records ol the county or counties_ in
and execute such instruments,_as; shall ‘be; necessary . : obtaining :such: com-: :which:the property:is situated, shall -be conclusive proof ot proper_appointment .
, D! ptly upon b £ 's request. s PR v of the successor;trustee. R .
9. At any time and Irom time to time upon- written request of bene- oo 17, Trustee accepls this trast  when this deed, duly executed. .and
ficiary, payment of its -fecs and presentation of this deed . and .the. note- for - acknowledged " is -made ‘a public- record as provided by  law. Trustee. is not
endorsement -(in case of full reconvey , - for fation), without atlecting’ -. obligated- to .notily” any. party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee  may. frust - or. of -any- action :or proceeding in which grantor, beneliciary: or. _trustee
(a) consent to the making of any map or plat of . said -property; (b) join in.  ‘shall.be'a party unless such action or proceeding is broug!* by trustee:

JRORLIURIEI

p

NOTE: The Trust Deed ‘Act ﬁr&iaés that the trustee h‘e‘reundermusvbe either 6n gt’xo 3 I;o:is on lodt ye'f;we'mi:; of the H‘egon’_ State _Bor; ‘a ank, trust c;améany'
or savings ond lon: association” authorized to:do’ business - under the; laws: of . Orégon:or he:United Statés, o' title insurance * company authorized to: insure’ title! to-teal
property of this stote, its subsidiaries, affiliotes, ogents. ot branches, the United Stales orany ogency 1hereof, ‘or an ‘escrow agent ticensed- under ORS £96.505:10 696.585)




: i The ‘gréynto*r béécnaﬁi.ﬁ and agrees:to-a ith 1 ‘ 3 claiming under him, t]
‘fully seized ‘in fee simple of said fdeécriﬁbed_re;],, : 7 ‘ cumbered title.thereto

and ;t'ha’ti'h:e Will ‘warrant and forever def nd -the -same r‘ag}

i i S

The grantor warrants that the pioceeds of the loan represented by ’t‘h'e‘ bov eséribed niote and this trust deed are:

(a)* primarily for grantor's personal, family. or “household purposes. (: ses -Important Notice below);
(b) for an organization, or (even if grantor:is a natural person) are tor business or_C rcial purposes.

This deed ax;plie.s to, x'hu;es to the bénefit of and binds all’ parties. hereto, their heirs, legatees, devisees, administrators, executors,

bersonal representatives, successors and assigns. The term beneticiary shall- mean the holder:and:owner; including pledgee, of the contract

. secured hereby, whether or not named as & Peneticiary-herein:In construix_rg;t‘hisid‘ez:d ‘and ‘whenever the context so requires, the masculine
“ior includes the feminine and the’ 1 a}nd the singular Anumber in;li{dgs the plural.. o - ’ ] .

= {L» INWI TNESS WHEREOF a:x'd:_grfan’toh ha jh‘e.r'eu’riibﬂsé_t Jiiarnd the day »avn”d year first above W_ritteé.

‘not app ty {a) is opp and the beneficiary is a creditor -

+ IMPORTANT NOTICE: Delote; by, lininig out, Whichever warfanty (o oriBlis PTEDMONT.-PROPERTIES IN’C. , AN ORECON-C

s lining ou G R : . e ing

‘vas such word is’ defined in the Truth-in-tendin Acyand-Regul tion Z, the .~ = ST e ///

‘I beneficiary  MUST comply with the Act and Regulation by making required i . TRl (| e
i £

: or this purpose use Stevens-Ness:Form No.:1319, 01 ‘equivalent. L " GOTSHALK, PRESL
1f compliance with the Act ig_no}';roquire:‘l," di:rggmjd this notice. *" ~1 o 3 ) > r

oy

" STATE OF OREGON, County of ...l
4 ° . This instrument was é;:’_kqowle_idgedbeforevmg',on R

This instrument. was acknowledg
S leonard:W: Gotshalk '

T President i B i :

erties ‘Inc.y-an Oregon,gprporatio

ik e R Notary Public for Oregon
~92 . S

. _reauest FOR FULL RECONVEYANCE
Yo be used only when obllg}:libnl have bosn p{:ﬁd.
i, Trustee:
. ¥The,‘qhae'r“signcdiis"thei legal 'oivx:;e }ﬁdebfé_d{iegs secure ‘by.the ié}egbiné ?t}us( deed. All sums secured by said
rust dead have been tully paid and satisfied. 7 ‘are directed, on, paymen  you of any sums owing to you under. the ferms of

4 deed ‘or pursuant fo statu ‘ £ : secured. by said_trust deed (which are delivered _to: you

herewith together with trisst desd ) and ‘o recos out w nty, to the parties designated. by the terms of said_frust deed the’

Id- by you ndéfr the same. Mail

é;nelidary

Do‘ ot fose. or destroy this Trust Desd O— THE NOTE which | will be mads.

s - (FORM NG 881} R | T e - e
STEVENS.NESS LAw PUD. CO,. PORTLANGS ORE: + Far. : R - L o I certify that the Wlthiﬂ instrﬁ
’ D ' : it wa&'received for record on'the .- day

- County of ....:

:Grantor .




- The‘folloﬁing‘described~pé?cé1‘situ :éfi>HKlamath‘Coﬁhth“Ofégqnﬁl,:

PARCEL 1: The NANWE; NWINEE of Section 13, Township ‘35 South, Range 9
- East of the w111amet:e,M¢r;dianf:} , RN S ’

That portion of the NE of Section 14, Township 35 South, Range 9 East of the
Willamette Meridian, lying Easterly df,the'thregd qflsprague'River; SAVING

AND EXCEPTING therefrom: that portion which lies between Sprague River and the

Chiloquin-Sprague River Highwayﬁand Nprthgrlyfofjgfline;deSCribéd as beginning
in the center of Chiloquin;Spragué'River'Higbqpy'at,afpgint;that is 118} feet

v Nor:hwesterly of the centerlime of a cattléfgqard;;said;cattle\guard being near the East -
line of said Section 14, in ‘said road; thence_"xtending~59uth 70° West to the ‘
center of Sprague River. ; ER L URCREE,. T

PARCEL 2: The North 489.5 feet: of ‘the SEiNWL and the North 489.5 feet of the ™
SINE} of Section 13, Township 35 South, Range 9 East of the Willamette Meridian.
TOGETHER WITH a strip of land 60 feet in width described as follows: Beginning
at ‘a point 489.5 feet South ofﬂthe’Northwesfgchner,6f the SEINW} of Section 13,
Township 35 South Range 9 East of the Willamette Meridian, thence East 60 feet
parallel to the North line of séid.SElei;'thence,South‘ﬁa:aIlel with the West
line’ of said SE}NWi to thejNofthéfly;bbgndaryﬁlihe”Ofvthe‘Chiloquin- Sprague

w River‘Highyay,;thenceﬂNor;hwéstgrly;aldﬂgfsaid?Notthexligboundary line of said
Chiloquin-Sprague Rivérguighway,to;the'West' ine-of ‘said SEINW}; thence North
: :o_;he»pggnt‘of begipning: W i S B

. PARCEL 3: Township 35 South, Range O E.M:M. o
7 . section 12:  SiNWE, MW Sk, EiSWl; WiSEE, SWINEL

_ PARCEL 4: Township 35 ¢
R B ‘Section 18%

T s B
. STATE.OF QREGON: COUNTY OF KLAMAT

i [ i -»{"\‘ L. (. L g o . » .
_Filed for record ‘at request of » B SR I the —26th
of - April i AD 19559 i olclock "M, and/duly recorded in:Vol."_

2
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