23rd da

THIS TRUST .DEED, made this

i of =5
-PIEDMONT. PROPERTIES: INC.:, :AN OREGON -CORPORATION-

as Grantor,

KLAMATH COUNTY: TITLE. COMPANY

as Beneficiary,

. WITNESSETH: .-~ "

Grantor irrevocably grants; bargains, sells ‘and conveys-to- trustee in

! 'in Klamath

-County, Otegén,~ describéd as:

. SEE ATTAHCED EXHIBIT "A"

heredit t

together .with all and singular the t
now or hereafter appertaining, and the rents,
tion with said real estate.

issues and '‘profits

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement oi‘

sum of

and appurt

and all other rights thereunto. belonging or iﬁ anywise

thereot gnd all fixtures now.or hereafter attached to or used in: connec-

drantor herein contained and payment of the.

EEXRRTIRTRAAAIIRIIIRIIRIIARE($75 000.00)

SEVENTY FIVE THOUSAND :DOLLARS AND' NO/1O0XF&Fx&xXxxXxXFAARRERAXKAKAARAAR ALK KR d kKA L Hk

Vnotg"(‘m{ even date herewith, payéble_'tb_béqgfipiakx of order and made

not sooner paid, to be due and payable. ... at maturity’

ollars, with. interes thereon Vaccotding to the.terms of a promissory.
by_‘ gign r,”th‘e' final payment of principal and intere;t,he(eqf, it

The daté of matirity of the debt secured by this instrument is the date, sta
In the event the within described property,

becomes due and payable.

ited ‘above, on which thé final installment of said note
or any. part thereof, or any interest therein is sold, agreed to be ’

sold, conveyed, -assigned or. alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.. .. Sl i
To protect the security of this trust deed, grantor, agrees:-
1. To protect, >

and repair; not to remove or demolish any building or improvement thercon,

not to commit or permit any waste of said property. - R

~*2."To~complete” or ‘restore” promptly ard in" ‘good "and “workmianlil

any building or imp, ment -which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, 1ii lati

tions and restrictions affecting

H p

T condi-
said property; if the beneliciary so requests, to
join in such ing stat ts pursuant to the Unilorm Commer-
cial Code as. the beneficiary may require and fo pay lor liling =ame in the
proper public olfice or: ollices,as well as the cast of all lien searches made
: by tiling olticers or scarching-agencies ss may- be deemed desirable by the
beneliciary. : - Vo e s

4. To. provide™and continuously maintain- insurdance on' the buildings
now or herealter. erected on the said premises against loss or ‘damage by fire
and such other h i: asf}le b iciary may, from timé to time require, . in
an amount not less than § -ull_-.lnsurab e. written in

companies acceptable to the beneliciary, with loss pay;i:ler' to the latter; all;

policies of insurance shall be delivered to the beneficiary -as_ soon ias_insured; .:

it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at lcast lifteen days prior to the expira-
ition of -any policy of .insurance now or hereafter placed on said buildings,
the beneliciary  may procure the same at < grantor’s . expense.. The :amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in_ such order. as beneficiary
may determine, or at option of beneliciary the. entire ‘amount so collected, or
any part thereof, may be released to frantor. Such’ application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or’ delinquent  and  promptly ‘deliver- receipts therefor
to beneficiary; :should :the grantor fail to make payment:of:any. taxes, nssess-
ments, .insurance. premiums, liens or other charges,(payablg: by grantor, either
&y direct payment or by providing beneficiary ' with' funds with which fo
make such” payment, bencliciary may, at'its option, ‘make payment’ thereof,

and.the amount so paid, with interest at the rate set lorth in:the note secured ”

hereby, todether with the. obligations described in paragraphs 6 .and 7. of . this
Zrust deed,” shall be added to and become a part of the debt secured by this
trust ‘deed, without waiver ol any rights arising from breach of any -of the
covenants hereo! and for such payments, with interest as aloresaid, the prop-

erty hereinbelore described, as well. as the .grantor, shall be. bound. to. the .-

same extent .that .they. are bound 'for the payment of the obligation hérein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at. the option of the beneficiary,’
render. all sums secured by. this trust:deed immediately due and. payable and:
constitute a breach of.this trust deed. N 5 IO : PRI

6. To ay all costs, fees and expenses of this trust including the cost

ol title search as well as the other costs and- expenses of the trustée incurred *

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. ; N .

7.. To appear..in and defend any action ‘or proceeding - purporting * to
atlect the security rights or powers of beneliciary or trustee; and.in. any suit,
action or proceeding in which the beneficiary or frustee may appear,
any suit lor*the'foreclosure: of this:.deed, ta pay all costs and “expenses, in-"
cluding evidence ol title and the beneficiary's or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lized by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor lurther agrees fo pay such sum as the ap-
pellate’ court shall adjudge ble as the beneticiary's or trustee's aftor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i J in or d it b ficiary shall have the
1ight, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by . grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any r ble costs and exp and attorney's fees,
both in_the trial and appell. ily . paid or-incurred by bene-
ticiary in such. pr di and the b. lted upon the indebted)

preserve and maintain said property in-good condition &

" sale, the grantor or any other:person so privileged by ORS
1wt or ‘defaults. 1t the default ¢

including

irrespective of the maturity dates expressed therein, or

ing Iny. easement or creating any restriction thereon; (c) ‘join in_any
subordination . or other agreemnent allecting this deed or the lien:or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee™ inany~ reconveyance  may " bé described as the ‘“‘person "or” persons
legally ‘entitled thereto,” and the recitals therein of any malters or" facts shall
" be conclusive “prool. of..the. truthiulness thereof. Trustee’s lees for any of the
services mentioned.in this paragraph shall be not less than §5. . R

. 10."Upon any default by grantor hereunder, beneficiary may ‘at any
time . without. notice, either .in person, by .agent. or by -a_receiverito-be ap-
pointed by.a court, and without. regard to the adequacy of any security for
the indebtedness: hereby secured, cnter upon and take possession of ‘said prop-
erty- or. any part thereol, .its own name sue or otherwise collect the rents,
issues- and: prolits; including’ those- past due and unpaid, ‘and ‘apply the same,’
less costs and ' expenses’ of. operation and collection, including reasonable attor-

- ney’s lees ‘upon -any indebtedness -secured- hereby, and in such ‘order as-bene-
ficiary may determine. .

-~ 11..The -entering -upon  and taking - possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire" and. other
}; ion’ or ‘awards for any taking or damage of the
release thereof as aloresaid, shall not cure or
default hereunder or invalidate any act done

or

property, ‘and the application or
waive any-default’ or notice of
pursuant to such notice. "
“12:Upon’ delault by. grantor in payment of any indebtedness secured
hereby. or_in_his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums ‘secured hereby immediately due and payable. In such an
event the. beneliciary at his. election  may p d to foreclose this trust deed
in equity &s a mortgage or direct the frustee to foreclose this. trust deed by
advertisernent and sale, or may direct the.trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of delault
and "his election to:sell the said described real nroperty to satisty the obhgah:on
secured hereby whereupon the trustee shall lix the time and- place _ol sale, give
notice thereof as then.required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 10 §6.795. ) :

. 13. After the-trustece has commenced foreclosure by advertisement and
sale, and at any time'prior to 5 days before the date the trustee conducts the
86.753, may cure
the del. ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying- the
entire amount due at the time of the cure other than such portion. as would
not: then be due had no default occurred. Any other default that is ‘capable of
being cured may be cured by tendering the performance required under the
obligation .or trust.deed. In any case, in addition to curing the delault or
'defaults, the person elfecting the cure shall pay to the beneliciary all costs

~‘andexpenses’ actually incurred-in enforcing’ the obligation -of the trust deed

together with trustee’s and attorney’s fees not-exceeding the amounts provided
by law. R . - L R
¥ 14." Otherwise; the sale'shall be held ‘on the date and at the time and
place designated in the notice of sale or the time to which . said sale may
be postponed as provided by law. The trustee may sell said property either
‘in one ‘parcel or in: separate -parcels. and shall sell the parcel- or parcels at
auction: to: the. highest "bidder for cash, payable at the time of sale.. Trustee
shall deliver,.to the. purchaser its deed in form:as required by law. conveying

N thefn;perty 30 sold, but'without any covenant or warranty, express or im-

plie he recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but. including
the grantor and beneliciary, may purchase at the sale. R

15. hen frustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds-of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the-trustee. and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) 10 all persons
having recarded liens subsequent o the interest of the trustee in- the trust
deed as their interests may appear in the order of their priotity and (4) the
surpllus. il any. to the frantor or to Ais successar in interest entitled to such
surplus. .

16. Beneficiary may from time to time point a
sors to any trustee named. herein or to any trustee d here-
under. Upon such  appointment, and without conveyance  to .the: successor
trustee, the latter shall be vested with all title, powers and. duties  conferred
upon any frustee herein named or appointed hereunder. Each such appointment

bstitution shall be made by writfen instrument executed by beneliciary, .

or

secured hereby; and grantor ajrees, at its own expense, to take such actions

and cxecute such instruments as:shall be_necessary in :obtaining such’, com-:

p ptly upon s request.
9. At any time and from time to time upon written requeést of bene-
ficiary, payment of its fees and presentation of this deed and.the note for
endorsement (in case of full reconveyances, for lati )L without affecti

a

which, when recorded - in the mortgage records of the county or' counties in .

‘which the ‘property:is. si d. shall be lusive proof of proper appointment

of the successor trustee. . . : s
: 17. - Trustee  accepts this trust when this dced, duly executed and

acknowledged "is made a public record as provided by, law. Trustee iz not
bli

the liability of any person for the pay 1t of the indek trustee ma;
(a) consent to the making of any map or plat of said property; (b} join in

d'to notily any party hereto of pending sale under_ any other deed of -

. trust ‘or ‘of ‘any action or. proceeding in which grantor, beneficiary or trustee

'shall be a.party unless. such action or proceeding is brought by trustee.

NOTE: - The Trust' Deed Act provides that the trustee hereunder must be either an’ attorney,” who' is: on’. dctive “mémber of the Oregon - State Bar, a-bank, trust, company
insurance fe S uthorized 1 p

or. sovings_ond :loan association "authorized - to° do " business: underthe! laws’ of Oregonor the-Unitéd’ Stafes, a’title Y
agents or bronches, ihc United States or any agency thereof, or.on escrow agent licensed under ORS 696.505 to -696.585.

property of ‘this state, its subsidiaries, affiliates,

10 insure: title" 10 ‘recl




B The grantor warrants that tlze proceeds oi the loan represented by the above descnbed note and thls trust deed are'
(a)* primarily for grantor's personal, family. or. household ‘purposes (ses. Important. Notice below),
b) ior an orgamzat:on or ( even if grantor.is a natural person) are for busmess or commercml purposes.

- This deed apphes to, inures to the benefxt ol and bmds all parttes herefo, fhetr he:rs, legatees dewsees admxmstratcrs, execulars,
personal representatzves, successors and. assigns. The term beneitctary ‘shall:mean the holder.and owner, including pledgee, of :the contract
: secured bereby, Wbether or not named. as a beneficiary herein, In. constmmg this deed ‘and. whenever the context so reqmres, the masculme
& the i) and the neuter, and the ingule number ludes the plural y L.

IN WI TNESS WHEREOF saxd grantor has heteunto set I'us hand» the day and year fzrst above W

;* mpommr NOTICE. Delale, by hnmg out, whi:hevar warrunty (u) or. (b) is PIE‘DMONT\RROPERTIES INC. . AN OREGON CORPORA
“not applicable; if warranty {a) is licable and the. & ficlary is a creditor - AR :
‘as ‘such word ' is defined 'in the Truth-ln-lendmg Acf “and Regulaﬁon z, Iha . 4 :
“benefici y. MUST . comply with the Act and ‘R gula ‘by: g £} ¢ T : Af"/{ )‘Q’<
.dis:losuru, for this purpose.use Stevens-Ness:Form No. 1319, o equivulen'( T W GOTSHﬁ_.K PRESIDENT
}lf ¢omphan<c wuth the Act i is'not reqmred' dlsregard this notic B ': — : - .

)ss.

TI'us instrament was a IcnoWIedged before me onf .April 26
‘Leonard W. Gotsh g Sl e s

“Notary Public for Oregon
~f_219 =92 N

iness secured by the {oregomg trust deed. All sums secured by sald
You hereby are ‘directed, ‘on payment fo eu of ‘any.sums owing to you und ", the. terms of

: I cure by said trust. (deed (i which _ar dalxvered to iyou.
o the parttes desxgnated by the terms of: saxd trust deed the

: Eeneﬁciary B

" De not loie er destrey this Trust Deed OR THE NOTE which it securer. Both must bd:d.li\{-ro/é to the: trustes for’ : before yance w

TRUST DEED o sTatEoF OREGON,
) {FORM ‘No. 881} " . R e Countyof L
IYIVENS NESS LAW PruUB. CO FORTLAND Dll” e

Grantor . SPACE. RF?FR

T tAFTER 'RECK R?l




The follow1ng descrlbed parcel nate i '_:'S"' ounty 'Ofegon:

PARCEL 1:  The N&Nwi, NW}NE& of - Seccion-13;jTownship;35:South,»Range 9
East of the Willamette Meridlan. B S

That portion of the NE} of Section 14 Township 35" Souch. Range 9 East of ‘the’

Willamette Meridian, lying: Easterly of the thread of: Sprague River; SAVING

AND EXCEPTING therefrom that® portion which:lies between Sprague River and the
Chiloquin~Sprague - River Highway' and’ Northerly of a 11ne ‘described as beginning’

in' the center of Chiloquin~Sprague River nghway at-a point that is 118} feet i
Northwesterly of the centerline:. of a cattle- guard' said cattle guard being near the Eas; B

jine of said Section'l4, ‘in said road- thence extendlng South 70° ‘West to ‘the’
center of Sprague River. : .

PARCEL 2: The North 489.5 feet of the SE}NWE and the North 489 5. feet of the
SINE} of Section 13, Township 35 South, Range 9 East 'of the Willamette Meridian. -
TOGETHER WITH a strip of land 60 feet: in width described as follows: Beglnnlng
at a point 489.5 feet South of .the Northwest corner of ‘the SEINW} of ‘Section 13, -
Township 35 South Range 9 East of the Willamette Meridian, thence East 60 feet '
parallel to the- North line:'of said: SE%NW% thence: South parallel with the West
1line.of ‘said SEINW} to the: ‘Northerly. boundary: line of -the Chiloquin- Sprague. .
River Highway,' thence Northwesterly ‘along. said. Northerly boundary line of said
Chiloquin—Sprague Rlver Highway to the Westrline of said SEiNWk, thcnce Norch
to the -point of beglnning. s : : ; T

PARCEL 3: Townshlp 35 South, Range 9 E WM. G
B ,_Secclon 12: sinwz, Nwiswi, n;swi; wise}, SWINE} .

PARCEL 4: - Tounship 35 South, Range 10,E W, M.j r
sooooh 0 i-Sectiom 183 NEi,‘Lots l, 2: and ElNW}

: Flled for record at request of
o of Aprll Rl AD 19 ) K

: 9
*of Mortgages

FEE $18.00




