STEVENS-NES

- KLAMATH - COUNTY. 'I‘ITLE COMPANY

as Grantor, -
. ALBIN CO.

i‘as. Benefiéi-ary,

together with all and singular the ts, heredi;

- and appurtenances and -all. other nghts thereunto belonging or m anywise

now or herealter appertaining, and the rents, ISSUES and proixts thereoi and alI hxtures now. or herea[ter attached to or used in-.connec-

tion with said real estate.

OR THE PURPQOSE- OF SECURING PERFORMANCE oi each
sum ot THIRTY THOUSAND DOLLARS AND’NO.’ 100*#******

ﬁreement of grantor herein contained and pa ment of the.
**********************-‘-***** kikkki% -

****éc*************x****($3o 000:00)"

note ‘of -e‘len date’ ller‘éthh payable to benehcxary or. order and

not sooner paid, to be due and payable at maturity

ccordmg to the terms of a prom:ssor i
al payment o{ prmc:pal and mferest

The date  of maturity of the debt secured by this instrument is the date, stated above, ‘on ﬂwluch tbe lmal mstallment ot said note‘

becomes due and payable. In the event the within described property, or.any part- thereof, or any interest therein is sold, agreed to be

.sold, conveyed, assigned or alienated by. thegrantor without ‘first-having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this mstrument

herein, shall become xmmedxately due and payable. ...

To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and mamtam sand pmpetty in- good condmon
d 1 thereon; .

and repair; not to remove or
not to comumit or permit any waste of sand property.

‘2. ToL complele or ‘restore” promptly "and " in" good and workmanlike

- which may be constructed, dnmaged or
destroy ed thereon, and pay when due all costs mcurred therelor.

: . To comply with all laws, ordi T ts, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
]Ol'\ in executing such financing statements pursuant to the Uniform Commer-
Code as the beneliciary may require and to pay for filing same in the
proper public office. or oilices, aa well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed deslrable by the
bene!xcmry. x
To provide and contmuously mamtam insuranc
now or hercnlter erected on. the said . premises against- loss or damage by fire
and such other hazards as binnl;cmsv maécb omtime. to time. require, in
an armount not less than $ , written in
ble* fo y, with loss payable”to -the latter; 'all

policies of insurance shall bc dehvared to the bencliciary, as soon. as insured;

if the grantor shall-fail for any reason to procure any such msurnnce and fo’
deliver said policies-to the benelicizry - at least lilteen days: prior to the expira- -

tion of any policy of insurance rniow or herealter placed on . said buildings,
the beneficiary .may procure the same at grantora expense.:
collected under any lire or-dther insurance polu:y may be applied by benefi-

ciary upon any indebtedness secured hereby and. in. such order. as- beneficiary.:
may determine, or at.option of beneficiary the entire -amount ‘S0 collected, or *

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nohce.

5. To keep said premises free from consiruction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of ‘such taxes, assessments and other
charges become past. due or: delinquent and: promptly ‘deliver recéipts therefor
to beneficiary; should the grantor. lail to:make. payment:of any. taxes, ‘assess-:
ments, msurance premiums, llens -or other charges D

by " diréct’ pay or” by wit.
" make 'such payment, benehcxary msy. at’its” option,’;

‘funds with - which to
make “payment  thereof,

and  the amount so paid, with interest at the: rate set forth in the note secured::

hereby, together with the obligations, descnbed in paragraphs.6.and 7. of. this
trust deed;shall’be 'added to and become a part of ‘the debt secured by this
trust "deed, without waiver of any rights ansmg from breach of any of the

covenants hereof and for such payments, with interest as alforesaid, the prop-
erty hereinbefore described,  as well as the grantor, shall be bound. to. the
same_extent . that .they are. bound for. the, payment ‘of. the obligation ' herein
described, and all such pay ts-shall be i Iy due and payable with-
out natice, and the nonpayment. thereof shall, at:the option of the beneficiary,
render . all sums secured by this trust deed lmmedxately due and _payable-and
cons!xtute a breach of: this trust deed.

7 the bu:ldmgs :

The: amount ..

ble by grantor, either. ..

3 g?int

v grantee” in“any ‘reconyeyance may  be" descnbvd as the”

'A hereby or i

6. To pay all costs, ‘fees and expenses of this’ trust: mcludmg the ‘cost "

of title search as well as.the other costs and . expenses’ of the trustee incurred’
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

:To appear -in  and delend any action or 'proceeding : purporting ‘to
affect the security rights or powers of beneliciary, or. trustee; and .in.any. suit,

action or proceeding in which the benel:cmry or trustee: may, appear, mcludmg )
any suit {or the’ foreclosure of this deed, to pay ‘all costs and expenses,’ ine"

cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 ‘in all cases shall be
fixed by the trial court and in the event of an appcal from any judgment or
decree of the trial court, grantor lurther agrees fo - pay such sum _as. the ap-
pellate court shall adjudge r ble ns the b y's or Huslces attor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any pornon or all ol s.'ud propcrl) shall bc taken
under the right. ol shall have the
right, it it 5o elects, fo require rhar all or any portion ol thc monies payable
as_compensation for such taking, which are in excess ol the amount:required
to pay all reasonable costs, expenses and attorney's fees ntceamnly paid or

incurred by grantor 'in’ such proceedings, shall be paid 1o beneficiary and -

applicd by it lirst upon any reasonable costs und expenses and ‘atforney's fees,
both in the trial and courts, iy pmd or incurred. by, ben&
ficiary in such proceedmgs, and the balance applled upon the indebtedness

secured hereby; and grantor agrees, at its own expense,. fo.take such actions -
,obtauung such com- .

and-execute, such instruments as shaII be necessary i
upon b y's request.

tly
9. At any time and from t:me to time upon written request of bene— :
ficiary, payment of -its fees and presentation of !hv: deed  and the nole lor X

irrespective -of the maturity  dates express’ed;tlvzerem, or

8 any casement or creahng any restriction thereon; - (c) JOI" in any
subordination ‘or: other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warrant, 1 or any part ol the property. The
“persofTor pérsons
legally entitled thereto,’” and the recitals therein of ‘any matters or . facts shall
“be’conclusive; prool ol the truthlulness thereol. Trustée's lees. lor any of the
“services mentioned in this paragraph shall be not less than $5.

10.-Upon .any delault- by grantor hereunder,’ benellc:ary may at any
time.:without ;notice, either- in_ person,. by agent or-by a receiver:-to be- ap-
pointed by a ‘court, ‘and . without regard to the adequacy. of any security for
“the .indebtedness”hereby secured, enter:upon and take possession of: said prop-.
erty. or.any part’ thereol, 'in its own name sue or otherwise collect' the. rents,
issues .and- profits, -including those past due: and unpaid, and apply the same,
less ‘costs and_ expenses: ol .operation’ and: collection, mcludmd reasonable “attor-’
ney’s. feés-upon’any ' indebtedness s:Curcd hereby, and - in such arder as bene-
hc:ary may determine.-

11.--The “entering _upon - and. taking' possession of -said property. the
collection of ‘such rcnfs. issues and profits, or the procceds of lire and-other
fi “or awards lor. any taking or damage.of -the
property; and “the' apphcanan or release thereof as aloresaid, shall not cure’or
waive any default .or notice of default heteunder or invalidate any act done
pur nt. to such notice. - '
Upon* default: by grantor in paymenf of any indebtedness secured’

his perlormance of any agreement hereunder, hme being of the

essence with respect’ fo such pay and/or. perfor the ficiary. may
declare’ all * sums secured hereby. lmmedmtely due and payable. In such an
event the b -y at his d to foreclose this trust deed: -
in equity as a mortgage or direct the lrustee to foreclose. this trust deed by
advertisement and sale, or may direct the trustee to pursue anyother right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benel:cnary or
the trustee shall execute -and cause to be recorded his writteni notice of default

~and’ his election to sell the said described:real property to.satisly the obligation  °

secured hereby whereupon the frusfee shall lix the time and: place of sale, give
nohce ‘thereof as then n_-qmred by law. and proceed to loreclose thxs trust deed.

. in the’manner provided in ORS 86.735 to 86.795.

13. Alter the' trustee has commenced foreclosure by advutuement and
sale, and at_any time prior to_5 days before the date-the trustee conducts the

< sale, the grantor or-any, I(.;ther person so privileged by ORS 86.753, may-cure
. O,

the I ! aiailure to pay, when:due,’”
- sums secured by the. trust deed, the delault may be cured by paying the
entire amount due at. the time of the cure other than such poruon as would

--not, then be due:-had no.default occurred. Any other.delault that isicapable of

being cured may  be . cired by tendering the performance requtred under the '
.obligation"or trust deed. In any case, in addition to ‘curing - the default:or
n-effecting. the .curs shall’ pay tothe beneticiary all: costs

- and®'expenses actua"y ‘incurred ‘in eniorcmg the obhgatxon of the frust: decd

ith trustee’s:and: y’s: fees not e the N

14 Othenuse. the' salt shall "be held on the daté and at tlze txme and
place desxgnated in the ‘notice of sale or-the.time to which said sale may
be : postponed. as pmwded by law. The trustee may sell said  property. either
:in‘one ‘parcel-'or’ in' separate “parcels: and ' shall ‘sell the parcel or parcels at

. -auction- to -the highest -bidder. for..cash, payable at the time of. sale. -Trustee
. shall deliver. to the purchaser its.deed .in form as required by law canveymg

the propérty' so sold but’ without ‘any covenant.or warranty, express or im-
plied. The recitals in' the deed of any matters of fact shall be conclusive proof:
of ‘the truthfulness thereof. Any person, excluding the fruslcc, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee.sells pursuant to the powers prov:ded hercln, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee’ and a reasonable charge by trustee’s
attorney, (2) to- the oblijation. secured by, the trust deed, (3) ta- a8l persons
having. recorded liens subsequent 10 the “interest of the trusiee inTthe trust
deed as”their interests may appear in the order of their priosicy and (4) the
:urpllus. it any, to: the ‘(untor or o his successor in interest en!ltl\-d o such
surpius.

p, - 16. Beneliciary ‘may from  time to time appomt A SUCCessor or succes-
3073 -to -any  trusfee” nam herein or to any successor trustee appointed here-
under,: Upon such ' appointment,. and without conveyance fo: the successor
trustes, ‘the latter-shall be vested wirh all title. powers and duties- conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be: made by written instrument executed by beneliciary,.

which,. when recorded: in the mortfage records of the county or: counties in

‘which the property.lis situated; shall be conclusive proof of proper appomtment
of the successor trustee.

- 17..Trustee ' accepts this trust when. this deed, . duly ex-cuted am.'l
acknowledged is’ made-a public record: as provided by law. Trustee is nof

endorsement (in case of full reconveyances, lor
the liability of any person for the pay of the indebted
(a) consent to the making of.any map or- plat ol said pmperty, {b) ]0"‘] in

trustee may .

B l'us! or: of any action or procee

to notify . any party hereto of pending sale under any. other deed of
ing ‘in which grantor, beneliciary. or trustee
5hull be a parfy unle_u such action or proceeding is brought by trustee. -

NOTE: The Trusr Deed " Act pmvxdes 'har 1he uustee hereunder must “be

or sovings and:lean:

ther. an uﬂomey,
to :undervthe: laws! of  Oregon:or:the” United  States,
. propeny ofthis smre, its subsxduanes, efislroles, agems or bvun:hes, tho Umled Svu!es or uny ogcncy 1heruof

ho is. an- uchve mévﬁbef of the* regon State Bar, a bonk, lrusf company -
%at title  insuronte ‘company ‘authorized 1o+ insure ‘fitle 1o, real

or.an cs:rnw uqont licensed under ORS 6% 505 10 696 585.




" trust
: saxd trust deed

“The gra or warrants that the proceeds of! the loan represented b the
N ¢ a)* primarily for, grantor s personal ‘faniily. o wsehold. ‘purposes (se

' ttle 'iherefb

X ( b) Ior an organization, or (even it grnntor is'a natural person) are io busil

-Th:s deed apphes to; inures to the beneht oi and bmds
personal representalrves, successors and’ assigns.
secured hereby, whether or not named. as & benehaary herein. In const.

d th ine and the neut

all part:es hereto;

gt:*

troel, o,

The term . beneliciary shall mean the h

he:r heéirs,’ egatees, dewsees,

the plural.

admmtstrators, e
olderiand: owner, -including pledgee,
nd whenever lhe contcxt so requzres,

ecut
of-the confract
m cuh

Truih-m ding Al

ihs Act ‘and Regyl tion by making

Pty
disclosures; for. this - purpose use Stevens-Ness Form ‘No.:1319,
ompl ance with the A:I is‘not required, isregard. this notice.

This ir trument, was . acknowledged be
‘Leonaxrd«=W.: Gotshalk

“President

_e" legal owner ‘and holder f-all mdebtedness sc
y are’ directed, o :

oregomg trusl deed.

All sums secured by ‘said

{ any sums owmg to you under !he terms ol
y..said.; trust deed G whlch are dehvere

arties desrgnated by ‘the terms ol s

axd frust’ deed the'.

HE NOTE which it sscures. Both

:Beneficiary

. (FORM No a8}
lYIVlNI Nlll LAW 'Ul. CO., PORTLAND. ORE!

“ Record of Mortgages
77 -Witness 'my. h
‘County affixed.




" DESCRIPTION OF:PROPERTY
‘Thé}foildWing:descfiﬁédaﬁéf@éifsi;ﬁate3in;Klamath;ngptj;;ofégoh;f

PARCEL 1: The NINWE: NWINEE of Section 13, Township 35 South, Ramge 9
East of cthe Willametfe Meridian. — .= " oo 0 St oF R

That portion of the NE}. of Section 14, Township 35 South, Range 9 East of the

Willamette Meridian, lying Easterly Qfﬂtbéfthrggd‘bffsprague River; SAVING
AND "EXCEPTING theref:qm;that_portidn,whiéh;lies:betwegn Sprague River and the -
“Chiloquin-Sprague River Highw@y5aﬁd'Nbrthérlyiofvaflinefdgscribe& as beginning

~in the center of,Chiloquin—Spragueikngrfﬂighway.a;gahpoin:‘that~is‘1185 feet -

Northwesterly of the centerling‘bf;arcagtlgvguaré};said cattle guard being»néar';ﬁe gast

‘line of said~$ection~l4,rin‘said'road; Ehencg"gxgéﬁding¢50uthv70° West to the -
center of ‘Sprague River. . L R ' ' EOR

PARCEL 2: The North 489.5 feet of the SE{NW} and the North 489.5 feet of the
SINE} of Section 13, Township 35 South, Range 9 East of the Willamette Meridian.
TOGETHER WITH a strip of land 60 ‘feet in'width described as ‘follows: Beginning
at a point 489.5 feet South of .the Northwest cormer. of the SEiINW} of Section;13,
Township 35 South Range 9 East of the Willametre Meridian), thence East 60 feet
parallel to the North linefof,said,SEiNWi,;thgﬁée*South?ﬁar&llel with the West R
‘1ine of said SE}NW} to:the Noithetlyjbbﬁndaiy:liheiofychg.chiloquin-ispragué;g‘;,~"'
 River -Highway, thence: Northwesterly:along .said Northerly boundary line of "said
Chiloquin-Sprague River Highway to the Wes ine:of saild SEINW}; cthence ‘North:™
to’ the point of beginning. > I N S R T h e
- PARCEL 3: - Township 35 South,:.Range 9 E.W.M. . .~
E ~ Section 12: SINWE, NWiSWi, E}sWi, W

* PARCEL 4:  Township 35 Sc
Goai il Section 182 NE

T s
__ STATE OF OREGON: COUNTY. OF KLAMATH:

ey

" Filed for rec

. ord at request of - i S the
of _ April . ~'AD. 19 , d duly, recorded.in Vol:
o o cof Mortpages ~ 7713

L TYES,
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