~*_THIS DEED OF TRUST ("*Securi gﬁ‘eh’:""j‘is”fg.ade@m e
1991 Thegrantor is..Ronal, and Kristen D..
- Husband:and Wife i ‘1

. (“Trustee™). The beneficiary is
. which is organized and existing

ousanad “d
B :5.60,000.0
" dated the same date as thisSecurity Instrument (“Note™);which’
paid earlier, due and payable on ......... e Aprdl 1052021
secures to- Lender: (a) the repayment ‘of the debt ‘evidericed by the 'Note, with interest,: and all- renewals, extensions .and
fnodifications; (b) the payment of all other Sums; with'intérest, advanced ‘under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and ‘agréements under: this:Security Instrument and the
Note; and (d) the répayment of any future advarices, with interest thereon, ‘made 10 ‘Borrower by Lender pursuant to the
paragraph below (*“Future Advances’). FUTURE ‘ADVANCES:: Upor réguest to-Borrower, Lender, at Lender’s option prior
to-full reconveyarice of the property by Trustee to Borrower, may make Future ‘Advances to Borrower. Such Future Advances,
with interest thereon, shall be sectired by this' Deed of Trust wheii‘evidericed'by promissory-notes stating that said notes are
secured hereby. ‘For this ‘purpose; Borrower irrevocably | Tants anid’conveys: to ‘Trustee,. in’ trust, with' power'of ‘sale; the .
following ‘described property located inf mat ... County, Oregon:i’

Village, according
ty Clerk. of. Klam

PROMISES AND :COMMITMENTS. MADE BY US:AFTER.. : .
THE EFFECTIVE DATE OF THTS,ACT CONCERNING LOANS AND OTHER CREDIT. EXTENSIONS WHICH ARE.
= AMTLY OR TOUSEHOLD PURPOSES:OR SECURED SOLELY BY THE BORROWER'S .. = .
' FABLE." .

which has the address of 3425 'C°f¢n3§0 ‘Way

B S BE “urni [Street] i
1803, {(**Property i Address
. {Zip:Code] -, .. -

 Oregon

. TOGETHER WITH all the. lmp wwements now: or. hereafter erected. o ‘the. property. and all casements. .rights,

appurtenances, rents, royalties, mineral, oil.and gas. rights and: profits, water, rights and: stock and all fixtures.now. or.: £

hereafter a part.of the propcrty.;A]l'rep]g,ccmén_ts‘andfad'ditions shall also be covered by ‘l‘lliS‘Secqrity Instrument. Allof '\he :

foregoing is referred to in this Security Instrument as the *Property

* "'BORROWER COVENANTS that Borrower'is lawfully seised of the estate hereby conveyed and has the right to grant'
“and convey the Property and that the Propérty encumbered, except for.e nbrarices of record. Borrower warrants S
and will defenid generally the title to'the ) agai I 3im S ) cord.’.
: : THlSSECleTY,INSTRUMENT ombines uniform-c
limited variations by jurisdiction to constitute a uniform security.




all. promptly pay when due
] t e d ; , men late_charges‘duéljnder'thethe.’
iy unds for, Taxes and Insuran C elaw.or.to a writt iveﬁbyALender.'BOfercr :
“to Lender.on the day monthly, payments a . Note X j st
one-twelfth of: (a) yearly taxes and a
leasehold’ payments or ground 3 f any;’ 7 premiums; ‘and (d) -yearly
morigage insurance it alled’ “escr s.”" Lender may estimate the Funds'dy
basis of current datza able ates of fu SCro ; A T e T T

shall give to Borrower, without charge, an annual accounti
purpose for which each debit to the Funds was made. The
this Security Instrument. e e ST AP L S T e D ‘ , ‘
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ifems when due, the excess shall be,
at Borrower’s option, either i ver. itad.tn. A nts of Funds..If the
i s'when er shall pay to Lender any

hall prbmptly refund to Borrower
.-.any Funds held by Lender. If under paragraph:19 the ender, Lender shall apply, no later

than.immedlately prior to»theﬂsalepf,the}P(op y Le -any I held by Lender at the timié of | -

: Unl
paragraphs 1 aid 2 shall be applied: first; to 1 chay dt “the’] econ Prepayment charges diie under the
Note; third, to amounts payable under paragr. ph 2; fourth, to interest due; and last, to principal due, o

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to.the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if ‘any.
Borrower shall pay these obligations in the manner. provided in paragraph 2; or if not paid in'that manner, Borrower shall

i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
aph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
- receipts evidencing the payments. .o LT .. S :
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless B'orrower; (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable,to Lender; (b) contests in good
- faith the lien by, or defends against enforcement:of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
--agreement satisfactory to Lender subordinating the lien to this Security Instriment, If Lender determin :
the Property is.subject to a lien. which may attain priority .over this Security Instrument, ‘
notice identifying the lien. Borrower shall satisfy the Ii take ‘ the a¢
of the giving of notice. "~~~ Lo B
' ~ 5. "Hazard Insurance. Borrower shail keep the i
. insured agairist loss by fire, hazardsincluded within the ter
requires insurance. This insurarice shall be ‘maiit:
.insurance carrier providing the iniSiiranc
unreasonably withheld. - - = .

receipts of paid premiums and rerewal fotices
carrier and Lender. Lender may make proof of loss > LT R
Unless Lender and Borrower otherwise agree i be'applied to restoratiori or repair
of the Property damaged, if th { 2 er's security is not lessened: If the
estoration 'or repair i CH der’s ty d be léssened, the insurance proceeds shall be'
With any‘excess paid to Borrower:1f
Lender that the insurarice carrier has ;
ay use the proceeds to repair or restore
fi due: The 30-day period will begin’
wer otherwise agree in writing, any application 6 proceeds to principal shall riot extend or-
postpone the due date of the monthly payments referred 't in para s'1 and 2 or change the amout of the payménts.’If -
under paragraph‘19 the Property is acquired by L dér, Borrower’s ht:to'any insirance policies and proceeds resiilting.
from damage'to'the Property prior to'the acquisition'shall pass'to Lender to the extént of the sums secured by this Security.
Instrument immediately prior to the acquisition: N S R S S S
6. -Preservation and Maintenance of Propert €asehold orrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wa f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lenderagrees'to the mergérin writing. - ST e s e » . .
: 7. Protection of Lender’s Rights in the. Property; Mortgage Insurance. .. If- Borrower fails to perform .the :
: ' nstrument, or there is a legal proceeding that may significantly affect”
ng in bankruptey, probate, for condemnation or to enforce laws or .
er is necessary. to protect the value of the Property and Lender’s rights
sumis secured lien:which has priority: over this Security
! fec entering on the Property (o make repairs. Although

t of Borrower secured by this
ounts shall bear interest fror
[ m-Lender'to: Borrowe




- If Lender required mortgage insurance as a condition’of:making:the-loan secured: y -this: Security Instrument,
Borrower shall pay the premiiits required to maintain the insurance in effect uritil-su h:time-as the-requirement:for the:
insurance terminates in accordance with Borrower’s and Lender’s written agreement orapplicab : :

8. Inspection. Lender or its agent may miake reasonable entries upon and’inspections of the Property.’ Lende
shall give Borrower notice at the time of or prior to an inspection specifyyiﬁg'reésonéblé_cq use fo the inspection.: :
- °9.: Condemnation.  The proceeds of any award or claim for damages, direc jnsequential,/in connection with

any condemnation or other taking of any part of the Property, or for coriveyance ii*lieu: of condemnation,
assigned and shall be paid to Lender. . . v s Ea e e

In the event of a total taking of the Property, the proceeds.shall.be applied to he-sums secured by this Security ©
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, e
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by =
thé amount of the proceeds multiplied by the follo; ing fraction: (a). the total amount of the sums secured immediately :
before the taking, divided by (b) the fair market valie ‘6f the Property immediately before the taking. Any balance shall be "
paid to Borrower. R I B R ’ R RN

" If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property.or..
tothe sums secured by this Security Instrument, whether or not then d - o o :

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or:
postpone the due date of the monthly payments referred to in paragraphs 1"and 2 or.change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver: - Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘Instrumerit®graiited by Lender to any successor.in - .
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against-ai “successor .in interést: or-refuse to extend time. for -
payment or otherwise modify amortization of the sums secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors i terest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” .~ -~ o i R

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements’ of.
this Security Instrument shall bind and benefit the successors 2nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several: Any Borrower who co-signs this Security.
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only:to mortgage, grant and convey -
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to.pay .-
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without -
that Borrower’s consent. . -« .: e At e P : 3

'12. . Loan Charges. . : If the loan §écured by tk 1sLSécuﬁiy¢Instri1'ﬁien't, subjéct to alaw which sets maximum loan"nk '

charges, and that law is finally interpreted so-that the interest or other loan charges_collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any. such loan harge shall be reduced by the amount:.
necessary to reduce the charge to the permitted limit; and (b) any st Iready collected from Borrower which exceeded:
permitted limits will be refunded to Borrow ‘ch th ! reducing the principal owed
under the Note or by makirig a direct payment to'Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge 1der the N¢ AN N R
13. Legislation’ Affecting Lender’s Rights.”" If enactiment or-expiration of applicable laws has the effect of:
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,: - -
may require immediate payment ‘in-full of all sums secured by this-Security ‘Instrument and may: invoke any:remedies:
permitted by paragraph 19. If Lender ‘exercises this option; Lender-shall take the steps specified:in the second paragraph of:
paragraph'17.::- : R s RN T B ¥ : . : . . Lo 7
; 14. ' Notices.. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it'or by -
mailing it by first class mail unless applicable law requires use-of anothér, method. The notice shall be directed. to the
Property ‘Address or any other address Borrower designates:. by notice to-Lender: Any notice -to.Lender shall be-given by
E£rst class mail to Lender's address stated herein’or any other.address Lender designates by notice to Borrower. Any notice’
provided for in this Security Instrument shall be'deemied to have been given.to Borrower or Lender when given as provided
in this paragraph. :: - e e e Tyl s e REEREERI
i .15, Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property.is located. In.the,event that any. provision. or clause of this.Security-Instrument or the .
Note conflicts with applicable law, such.conflict shall not affect.other, provisions of this Security. Instrument or the Note
which can be given effect without the conflicting provision..To this end the provisions of this Security Instrument and the
Note are declared to be severable. ..~ ’ : L

16. Borrower’s Copy. . Borrower shall be g ven one conformed.copy. of the Note and of this Security Instrument.
‘ 17. . Transfer of the Property or. a Benefi ial Interest.in Borrowe . r_any,part, of the Property or any
interest in it is sold or transferred (or if a beneficial interest in.Borrower i ior ferred and Borrower is not a natural. .
‘person) without Lender's prior.written consent, Lender.may, at its optio immediate payment in full of all sums
secured by this Security. Instrument. However, this option:shall not;be exer sender jif-exercise is prohibited by

federal law as of the date of this Security Instrument

.. If Lender exercises this option, Lender shall g ¢ Borrower, notice of ac . The notice shall provide a period

of not less than 30 days from the date the notice is delivéred or mailédn\'.vit‘hi,n which,Bor ower must pay all sums sccured by

this Security. Instrument. 1f Borrower fails to.pay these sums prior to the expiration-of this period, Lender may invoke any-
remedies permitted by this Security.Instrument without further.notice or demand .on Borrower.: .. : : :

" .18. Borrower’s Right to Reinstate. If Borrower.meets certain conditi B 1 ;
“enforcement of this Security Instrument discontin : i o1 das.
.applicable Jaw may specify for reinstatement)_befo! "of the Property. 8 i in this
‘Security Instrument; or (b) entry of a-“udgm’;nt-‘enfox{cing this.Securit
y der. all sums which then: would be due under: this Secu
.occurre ).cures any. default of any other. ce ven
-Security. Inst)
;reasonably..requi
_obligation. to; pay. the sums:secured
Borrower, this Security. Instrument an
occurred. However, this right to reinstate shall




"“unless applicable law ‘provides otherwise). Th “notice;sh

 default; (¢) a.date, not less than ‘30 days from the date the notice is gi 0 by which thie default must

‘breach of any covenant of greement in this Security Ins

and (d) that failure to cure the default;on or before:the. date specified in.the not esult in acceleration of the sur
secured by this Security Instrument and sale of the Property. The notice shall fu form Borrower of the right-to.
reinstate after acceleration and the right: to;b’lfing“;a«cquft',acvtigh ‘to assert the non-existence. of a default or’ any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender.
at its option may require immediate payment.in:full of . all.sums: secured Lbyfthis,'Sgcurjty, Instrument without further;
demand and may invoke the power of sale and; any other remedies pern itted by applicable law. Lender shall be entitled to
collect -all expenses incurred in- pnrsuing;thé_' riemédies.pxovid’_edf in -this »péyagraphy;w,_i,ncluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .. - = S e DT i FE
... If Lender invokes: the power of sale,.Lender, shail execute_ or. cause Trustee to_execute a written notice. of: the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be.
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by . applicable law to.Borrower and, to other persons: prescribed by applicable law. After. the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest’
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in-any order
Trustee determines. Trustee may. postpone sale of all or any parcel o:f.thé.[".l‘opértyi by public announcement at the time and

place of any previously scheduled sale. Lender or its designee may purchase the Property at ary sale. SRR e
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s: deed shall be prima: ifa'c,ie;evidencg of the truth of. the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a)to:all expenses of the sale, including, but not,
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by.this Security Instrument; and (c) any excess
to the person or persons legally entitled to Bt o ; : o ) S

.20, Lender in Possession. Upon accgleration‘u'nde'r paragraph:19. or_'ab_andbnmém-of the Property, Lender (in
person, by agent.or by judiciallyza’ppoimed receiver) shall be.entitled’to enter -upon; take possession of and manage the.
Property and 1o collect the rents ‘of the Property including thiose: past due. Any-rents collected by Lender or. the receiver
shall be applied first-to payment. of the costs of management of the Property-and coliection of rents, including, but not
limited to, receiver's: fees, premiums on receiver’s bonds and reasonable:attorneys: fees,-and:then to the sums secured by -
this Security Instrument: =1 - o5 D BT s it e D RN ERIRIERE ARE

21, Reconveyance. Upon payment of all <ums secured by this Security {nstrument, Lender shall request Trustee to-
reconvey the Property and shall surrender this'Security’ In'slfum}énbt'faﬁd‘all_‘n"o‘tes evidencing debt. secured by, this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty-and-without charge to the PETSON OF- PErsons. .
legally entitled to it Such'pérsonof persons shall pay'dny fecordation costs. R L T

22. Substitute Trustee. Lender ‘may from time to time’ remove Trustee arid ‘appoint a successor trustee to any

Trustee éppbintéd'h'e‘réunde‘r: Without Gonveyance of the Property, the successor trustee shall succeed to-all the title,
power and duties conferred upon Truste ' herein and by applicable lawl R

+°23. Use of Property. The Prop s ot currently used ' timber or grazing purposes.

24, Attorneys’ Fees. As used in_this Security, nstrum ‘the Note, aitorneys’ fees” shall include any.
altom:ys'{eqsqwarde@ by an appellate court. .- ST i SR O g
25, Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supple‘mernt_the‘covenants‘ and . agreements of thisSecuritvytzln‘s_trumehtras if :the Tider(s). were a part of ‘this Security
Instrument. [Check applicable box(es)}: ; e S e SRR ST
2[R AdjuslablevRaleﬁRider“ : )24 Family: Rider
; riE}:’Qréddaiﬁ:(gl’ Paym " 16 ‘ S Rt :
" [] Other(s). [specify]-

By SIGNING 'BELOW, Borrower.accepts and. agrees terms: and "covenant»s,vcoritain_ed:in_Qh" 'Séc'ulri:ty' .

Instrument and in any rider(s) executed by Borrower, and recorded with

- The‘fo‘reébing;ins’t'ruimem was éc ,nt')\{'lvédged:before

Ronald A. Stewart. an

: ;«% TRACIE.V. CHANDLER
§7 NOTARY PUSLIC - OREGON
/. COMZISSICR 10, 000112

OMMJSSIQN EXPIRES JULY.6, 1994

‘Assn. -

Cedimeceasasreavan




ADIUSTABLE RATE LOAN RIDER

NOTICE: THE
A PROVISION
CREASES IN THE
DECREASES IN THE INTEREST RATE

This Rider 1s made this .

be deemed to amend and supplement the Mortgage, Deed of Trust,

ate given b
RST FEDE SAV

«Note’’).and covering thég)'r'opertyvdes
1 ‘OR_.97603... ...,

th. Falls,,

Modifications. In addition to the
‘Lender further covenant and agree as follows:
‘A. INTEREST RATE 7
" The Note has an *‘Initial Interest Rate™ of 2:22.%.
1St. . day of the month beginning Of . .« . mbe)
12 .. months thereafter. i : T R
Changes in thie interest rate are governed by changes in an interes
[Check one box to indicate Index.] ’ Sl ST
(1) O* “Contract Interest Rate,
-Types of Le

Francisco.

{Check one boxto indiéate whether there is any raximum
be no maximum limit on changes.) R

)

xSee Note (2) @ The interest rate cannot be changed by more than

SECURITY INSTRUMENT SECURES v
ALLOWING FOR CHANGES IN _THE INTEREST RATE. IN-
INTEREST RATE WILL RESULT IN "HIGHER PAYMENTS.
WILL RESULT IN LOWER PAYMENTS.

Reor AP S S e

the undétééggxed (}Jhe «Borrower’’) to secure
IN & .LOAN-ASSN. - Dl

covenants and agr‘ecmenté made i

'A\ND MONTHLY PAYMENT CHANGES = -~ =
%. The Note interest rate may
September...:, 19.92.. '

‘Purchase of Previously Occupied Homes,
shed by the Federal Home Loan Bank Board. "

{1 ‘There is no maximum limit on chahg’éé in the interest rate at any Change Date. :
han L-00.

A NOTE WHICH CONTAINS

: ,19 91 ., andis incorporated into and shall

‘or Deed to Secure Debt (the *‘Security Instru-

"Property Address

the Se;iuri{y ‘Tnstrument, Borrower and

' be increased or decreased on the
and.on that day of the ‘month every

rate ind@:k Caile& the “Index”. The Index is the:

Naﬁonal Average for all-Méjor

limit on changes in the inte(égst rate on each Change Date;

percentage points at any Change Date.

Below  If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments.
B. LOAN CHARGES : :

It could be that the loan secured by the Security Instrument is ,subjec't'tq alaw

Decreases in the interest rate will result in lower payments.

which sets maximum loan chérgs

and that law is interpreted sO that the interest or other loan charges collected or to be collected in connection with the

loan would exceed permitted limits. If this is the case,
necessary {0 reduce the charge to the permitted 1imit;
ed permitted limits will be refunded to Borrower.
owed under the
C. PRIOR LIENS R .

If Lender determines that all or any part of
which has priority over this Security Instrument,
shall promptly act with regard to that lien as provided in
secure an agreement in-a form satisfactory to

'D. TRANSFER OF THE PROPERTY" S

If thereis a transfer of the Property subject'{o pa:agx"_aph i'l, of the Security

Note interest rate; or. (2) an increase in

an increase in the current

waiving the option to accelerate provided in paragraph 17. -
By signing this, Borrower agrees to ‘all of the above::
_#With a limit on the interest Tat
minus three (& }3.00)‘ percer{x’t'agefpoiﬁt”s».

" STATE OF OREGON: COUNTY OF KLAMATH:

then: (&) any such
and (B) any sums
Lender m'aychpos»e"to mak

Note or by making a direct payment to Borrgwer;v

thev é}xms seckxyxred by_ this Secu
Lender may send B

Teast , C rease in (Or removal of) the limit on
terest raté change (if there1s a limit), or (3) a change in the Base Index figure, or all of these,

the amount
( , Borrower which exceed-
this refund by reducing the principal

Joan charge shall be reduced by
already collected from '

ity Instrument are subject to a lien -

en orrower a notice identifying that lien. Borrower -
) paragraph 4 of the Sgcuﬁty~lnstmment‘or shall promptly -
Lender subordinating that lien to this Security Instrument.” =0 -

Instrument, Lender may require (1) -
the amount of any one in-.
asa condition of Lcnder’s

éédji.’l;stmenﬁ»s“} (iiii:ingi the life of. the loan of plus or .

Konald A.-Stewart - .

' Filed’kforfrqqq:d at .xjeqmst;,ofﬁ '
“of ’f'an:“--’-i‘lfj’-'"

FEE $28.00




