THIS TRUSTDEED, m .25th.

day.‘of?

CHARLES..G...BRIDGES..AND_ ARLENE..C. ‘B

RIDGES,...

as Grantor, ... .ASPEN TI"FL’F‘&ESCROW. INC. .

ERNEST . E. WISEMAN

as Beneficiary,

k Grantor irrevocably
Klamath

i WITNESSETH: 77 E :
grants, bargains, sells and conveys. to trusteein trust, with bqwgi of ‘sale,
orion:County, - Oregon,: described as: SNy B BRI

SEE" LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO  AND BY.

THIS REFERENCE MADE A PART HEREOF AS THO

heredit

and appurt

UGH FULLY"SET FORTH HEREIN.

and all ‘other rights thereunto belonging or in anywise

together with all and singular the .t t

nowor' Rereafter appertaining, and the rents,
tion with said real estate. Cet

issues 'and ~Vproiits thereof and all fixtures now or hereafter attached to or used in . connec-

FOR THE PURPOSE ' OF SECURINGPERFORMANCE_ of each ,agreementv ‘of gr‘antor herein contained and-payment of the

FOUR THOUSAND. FIVE. HUNDRED, AND.NO/100c—cmmmrmmmmm e e o

sum :F;Ij TWENTY :
it $24,500..

Onmmr o= D,oldlars,; wz th fnyte}est fheréén:according' to the terms of a bro-xz:is'sq};;'

en d. égreufifh',rpa gble to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to ¥8 due,and payable Aprl; 1. 17 S : o L

=

The date of maturity of the debt secured by
becomes due and payable. In the evernt the within

‘this instrumient is the date, stated above, on which the final installmént.of said note
‘described property,

or-any part.thereof, or any. interest therein is sold, agreed to be

sold, conveyed, assigned or aliénated by the grantor. without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obli
herein, shall become immediately due and payable.-.

To protect the security of this trust deed, grantor agrees:

1."To protect, preserve and maintain said property in good condition”
and repair; not to remove or demolish any building or improvement . thercon;
not to commit or permit any waste ol said property.
T 0 To U complete “or Crestore “promptly dnd”
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property;-if the beneficiary so requests, fo
join in ing such fi ing pursuant to the: Uniform Commer-- :
require andto pay for liling same in the .

cial Code as the beneliciary may
proper public office or olfices, as well as the cost of all lien searches made
by Liling oflicers or searching agencies as may be deemed, desirable by the
beneficiary. - e .

4. To provide and continuously maintain insurance’ on the buildings
now or _hereafter erected on the said. premises against loss or damage- by -fire
and such other hazards as the beneliciary maw from_timea to time require, in
an amount not less than s;l_nsura"b’levalue, written in

i ble to the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered -to, the. beneficiary -as_soon -as.insured; ..
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen.days prior to the expira-
tion of any. policy of insurance now or hereafter:placed on.said :buildings,”
the bencliciary may procure the same at; granfor's. expense. .The amount’,
collected” under any fire or other insurance policy may be applied by benchi-
ciary upon any indebtedness secured hereby. and in. such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any defaull or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. .To keep said premises. free [rom construction liens and to. pay all
taxes, assessments and other charfes that may be'levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or.delinquent and promptly. deliver receipts therefor
to beneliciary; :should .the grantor iail to make payment of any taxes, assess-:
ments, insurance premiums, liens or other.chardes payable by grantor, either..
by direct payrient or by  providing "beneliciary ‘with funds with which to
make such payment, beneliciary may,” at’ its- option,’ make payment “thereof, "
and the amount so’ paid, with interest at the rate set -forth in the nofe secured
hereby, together with .the obligations described, in paragraphs.6.and.7 of this,
trust deed, shall be ‘added to and become a part of the debt secured by this
trust deed, without waiver ot any rights arising Irom breach of any of the
covenants_hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor,. shall be . bound_
same extent- that -they ‘are- bound ‘for the pay “of ‘the " obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at l'}_le‘apn'on ol the beneliciary,

in " good ‘and " Workemianlike

/--ney’s ‘fees upon any indebtedness secured hereby, and_in such_prder

to.the.; ..

gations secured by this instrumént, irrespective  of “ the maturity dates expressed therein, or

ot N e

granfing "a‘.ny ‘easement or creating any restriction thereon;- (c)- join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty; all or any part ol the property. The
drantee-in--any--reconveyance " may - be - described - as - the ‘“‘person ~or "persons
legally entitled thereto,”” and the recitals therein of any matters-or tacts shall
be conclusive “proof ‘ol - the” truthtulness thereol, -Trustee's fees for ‘any ‘of the
services mentioned in this paragraph shall be not-less*than $5.: SO

7 710. Upon any delault by grantor hereunder, -benefitiary "may’ at _any
timé, without . notice, . either. in person,. by .agent: or bw a .réceiver fo. be. ap-
‘pointéd’ by. a court,’ and, without  regard to’ the adeguacy ot any security lor

“the’indebtedness hereby-secured; enter upon and faké& possession of said prop-

erty ‘or. any part thereol, in-its’ own name sue -or otherwise collect the. rents,
issues‘and profits, including - those past due and.unpaid, and._apply the same,
less costs’ and: eéxpenses of operation and collection, including reasonable attor-
s bene-
ficiary “may determine. : . o, - e

o 11:-The': entering -upon - and - taking poisession—of- smid _property, the
collection of such rents, issues and profits, or the. proceeds. of "tire ~and other

«insurance - policies 'or-compensation -or awards for any ‘taking or damage of the

property, and the application or release thereof as aloresaid, 'shall ‘not cure or

-.waive :any- default, or notice ol delault  hereunder or-invalidate any act done
< ‘pursuant to such:notice.: oo
IS

X 112, Upon: delault 'by grantor in_payment of any indebtedness:secured
hereby. or in. his perlormance of any agrcement hereunder, time being of the
esserice” with respect to such payment and/or perior the beneii y may
declare all sumns secured hereby immediately due and payable. In such an
event: the beneliciary -at his_election may proceed to loreclose this trust. deed
in equity as a.mortdage or. direct the. trustee to foreclose this trust deed by

-advertisement ‘and sale, or may. direct the trustee to pursue any other right or

remedy, either at ‘law or in equity, which the beneficiary may have. In the event
the. beneliciary.elécts to foreclose by advertisement and sale, the {zenchcwry or
the trustee shall execute and cause’to be recorded his written notice of default
and his election to sell the said described real property. to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 .to 86.795. ) - . E

“ 13, After ‘the trustee has 'commenced foreclosure by advertisement and
sale,and at any time prior to 5 days before the date the trustee conducts the
sale,. the .grantor or ‘any other person so privileged by ORS-86.753, may cure
the  delault:or’ It the detaul: ists of a failure to pay, when due,
sums "secured by “the trust deed, the default may be cured by paying the
entire ‘amount d’x’;e ‘at the time of the curc other than such portion as would
not ‘then be due:.had no.default occurred.: Any other default that.is capable of
being cured may be cured by tendering the p_erjormancc{equxred under the
obligation. or ‘trust deed. In any case, in addition- to curing the default or
fefauli the ‘person . ellecting. the cure shall pay to the beneliciary -all costs

render .all .sums, secured -by this trust deed i y due and:payable. an
constitute a breach of.this trust deed. L P S L

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and -expenses:of-the trusfee incurred -
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. -

7.. To .appear in' and defend-any- action or.proceeding purporting .to..
atlect theé security rights or powers of beneficiary or trustee; and.in_any. suit,
action or proceeding in which the beneliciary. or trustée may appear, including
any suit-for the foreclosure of this deed, to 'pay ‘all’costs' and” expenses; ‘in-"
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7. in all cases shall be-.
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as. the ap-
pellate court shall adjudge r ble as the b ficiary’s’ or trustee's attor-
ney's tees on such appeal.

. It is mutually agreed that: C ;

8. In the event that any portion or all of said property shall be taken
under the right of i d in or { ion, beneliciary shall have the =
right, it it so elects, to require that all or any portion of the rmonies payable
as compensation for such taking, which. are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily id or
incurred by & r. in such . p: d'is shall be paid : to -beneficiary and
applied. by it lirst upon any r ble costs and exp and attorney's fees,
both in the trisl and 1. courts, ily paid or:incurred by bene-
ficiary in such pr di and the bal, lied. upon the indebtedness
secured hereby; and grantor afrees, at its own:expense, 1o take such  actions
and execute :such. instruments: as shall be necessary -in  obtaining such:com= -,

i p ptly ‘upon beneliciary's request. L SLT k

9. At any time and from time to time upon written:request of bene- -
ticiary, payment of its: lees and

presentation ‘of this:deed "and the note for -
endorsement (in case o} tull r 3% . Nation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in -

and ' expenses -actually incurredin enforcing the obligation-of’the trust' deed
together with trustee’s:and. attorney’s- fees not d: the an pi ded
by law. - Ry TN . . Coees

i 14, Otherwise, ‘the sale shall be held on the date and at the time and

" place designated in:the notice:ol sale or the fime. to which said sale may
. be :postponed as provided by law. The trustee may sell said - property either

.in-one' parcel Jor “in"'separate ‘parcels _and shall sell ‘the parcel ~or parcels at
auction . to_ the . highest. bidder for. cash, payable at the time.of sale. Trustee
-shall. deliver. to .the purchaser. its deed in form as required by law conveying :
the *property ' so “sold,”but’ without ‘any’'covenant or-warranty, express orim- -
plied. The recitals-in'the deed of any matters of fact shall be conclusive proof *
of the truthfulness ‘thereol.” Any -person, . excluding the -trustee, but including
the grantor, and- beneficiary, may purchase at the sale. - - :
15, 'When trustee sells pursuant to the powers provided. herein, frusfee
shall_apply the proceeds of sale to paymient of (1) the expenses of sale, in-
cluding the compensation of_the. frustee and’a reasonabie charge- by trustee’s
attorney, (2) “to the obligation secured by the trust deed, (3} to all persons
having’ recorded liens subsequent 1o the interest of ‘the. trustee in the trust
deed as their interests may ‘appear in thé order of .their priority, and (4) the

“surplus, il any, 1o -the grantor or to his successor in interest entitled. fo such

surplus. | o
- 6. Benelficiary may fram time to time appoint a Successor_or succes-
sors fo any  trustee nam erein or to any trustee d’ here-
under. "Upon "such appointment, and .without conveyance 1o the . successor
trustee, the: latter ‘shall be vested with all title, powers and duties conferred
upon any’ trustee herein named or appointed hereunder.  Each such appointment
and ‘substitution shall be made by written instrument executed by beneliciary, ,
which, when recorded in the mortgage records of the county or counties in
which'the property’ is situated, shall be conclusive proof of proper appointment
ol the ‘successor.trustee.’ . .
.. 17, Trustee accepts this trust when this dced, duly executed and
acknowledged -is' made a  public-record as provided by law. Trustee is not
obligated ‘to notily any. party hereto of pending sale under any .other deed of .
trust or ol any action or procceding in which grantor, beneliciary or .trustee .
shall_be-a party unless such’action or proceeding is brought by tristee. v

'NOTE: " The Trust Deed Act provides that the  trustes hetaunder must-be
or -savings and . foan "associotion - authorized
property of ‘this .state, its subsidiaries, offi

X Y. .
:to do': business tunder:the >laws: of :Qregon:, or‘:lh‘ United: States;
ates, ‘agents; or branches,” the United ‘States ‘or. any "agency - thereof,

who s, ctive mem of ‘the Oregon State Bar, o- bank, - frust company
‘atitle insurance ‘compony - authorized: to insure title ‘to: real
or-an . escrow agent licensed under ORS 696,505 10 695.585,




The grantor Warrants that the proceeds of the loan represenfed by the ‘above descnbed note and thts trust deed are:
(a)¥ primarily for grantor s. personal, family ‘or household purposes:(see Important .Notice below),”
¢ b) !cr an orgamzahon, or.(even if granlor isa natuml person) are for; busmess or commercml purposes.

- Thx: deed apphes to, inures to the beneht o[ and bmds all partxes hereto, thexr hezrs, Iegatees, dewsees admm:strators, executors,
personal representatives, succéssors and assigns.’ The ‘term beneliciary. shall mean:the holder and owner,.including pledgee, ol the coniract
: seeuted hereby whether or not named as a beneficiary herein. In: construmg this deed ‘and whenever the conlext so reqmres, the: masculme
- the and the neuter, and the smgular number mclude the plural: .

IN WITNESS WHEREOF sazd grantor has hereunt

* IMPORTANT NOTICE Doleh, by llning out,: hichever wurrcnly {a) or (b) is
: not app 4 (a) is applicable and the heneficiary is a creditor "
“as’ such word is defined in the Tm’h-m-lendmg A:l and Regulahon z Ihe .
vheneﬁmcry MUST. comply with the ‘Act and Regul by E
for this purp use St Ness Form No. 1319, or. equnvulen!
i complicn:e wnh tho ‘Act is not reqlmed dlsngurd ihas nohce. g

1991

secured by. the’foregomg trust deed All “sums seeured by. “said
1 you of any sums owing to you under the terms ol

Beneficiary

. Grantor




'fA portlon of - the NW 1/4 of SE 17/ "elon 12 ‘Townshlp 39
':South, RangeiB%EastJOf;theiWilla =t te Merldlan, in. the Countv of
“Klamath, State of Oregon, known afVTract H more partlcularly
7.described’ as follows‘3 i :

Beginning at ‘an iron pin‘on | the ast llne of Tract No. 10 in":
DE WITT HOME -TRACTS, ‘which lies. South 89 degrees 44' West "a
distance of 1354.6 feet and South 680.3 feeét. and:South 89
degrees 22" West a distance of’ of 30 feet: and South a distance
of 420 feet from the quarter section ‘corner: common to Section 7,
Township 39 Southj; -Range’ 9’ East of the: Wlllamette Meridian, ‘and-
Section.12, Townshlp 39 South, ~Range 8- ‘East of the Willamette
Meridian ‘and runnlng thence South/ 89 -degrees 22' West a distance
of 120 feet to an iron pin;: thence South 60 feet to an iron: :
pln, thence North 89 degrees 22' East a distance of 120 feet to
~.an iron pin on the East line of ‘the above: mentioned Tract 103
‘thence ‘North:along - the East line of Tract 10 a dlstance of 60
ffeet more or less to the’p01nt o, !

CODE 7 MAP 3908‘ ZDB ’TL 2200

- i‘Fllcd for record at request of
i of Anrll : e

F,EE.; sis.0




