ri5m THIS TRUST. DEED wmade this - 25th . e fo ARrAl
JORAE ORTEGA OROZCO.AND TRWA ORTEGA, AUSBAND. AND WIFE

asGragtor  ASPEN YITIE & ESCRGN, TNE
WARSHALL H, VSEN AND TEKLA YSEN,
RIGHTS OF SURVIVORSHIP e

‘as’ Beneficiary,

| e WITNESSETH: e i
. . Grantor_irrevocably grants, bargains, sells and Cdxﬁléﬁs'kfo;trq“stee in"trust, with power of -sale, ‘the propérty
in KLAMATH ... Cotnty, Oregon, described ‘as: .* = - -5 w0 TSI A R
‘Lot '8, Block -13, FAIRVIEW ADDITION NO:- 25 in the  City of ="
KlamhthJFa1ls;.inﬁthé’Cbunty‘of’Klémath,”State~of70ﬁegdnq

“TL 10400

THIS TRUST DEED IS AN ALL-INCLUSIVE “TRUST DEED AND IS BEING RECORDED
INFERIOR AND JUNIOR TO AN EXISTING TRUST DEED TN
AND "BETTY 0. ‘THOMAS" /= ' s P

'PLEASE SEE EXHIBIT "A" ATTACHED AND BY THIS ‘REFERENCE MADE A PART 'HEREOF -

_FAVOR OF BERT H. GOFF

together with all and singular the t its,” heredit and appurtenances and all .other rights thereunto belonging or’ in anywise

now “or“hereafter appertaining, and the ‘rents, issues and prolits thereof and ‘all tixtures now or hereafter attached to or used in’ connec-

tion with said real estate. : R o . . B - | E R
FOR THE PURPOSE OF SECURING PERFORMANCE of each ;agreement of grantor herein contained and payment.of the |

sumt of - NINE-THOUSAND - AND--N0/100—~——mymmr o T T T T e e s = i
e —===.($9.,000.00. ok - ¢ With interest. thereon according fo the. terms of & promissory
note of even date e(e;ytth,‘ payablg to beneficiary” rder an b antor, th "_al»'payme}r':}t of principal and “interest hereol, if
not sooner ﬁa'id,Ato be due and péyabl‘e“ 3 ] 1o0te ., 1 S L RN I
The date of maturity of the debt secure. by ‘this instrument is the date,"stated ab e, on which the final installmént of said note
becomes due and payable. In the event the within described property, or any .part thereof, or'any interest therein is sold, agreed: to be
sold, conveyed, 'assigned or alienated by - the grantor withiout “tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument;’: irrespective of the maturity . dates expressed ‘theréin, or
herein, shall become immediately due and payable, ... . ..., . PR BN = .

To_protect the security of this trust deed, grantor_agrees: .. ;. ... .. eI 3 . T

1. To protect, preserve and maintain said property in’ good condition gmntm_g any easement -or. creating ' any _restriction thereon; (c) join in any
and repair; not to remove or demolish any ‘building or improvement thereon; subordination or other agreement -atfecting this deed or. the lien or charge
not to commit or permit any waste of said property. there‘ol;‘_(d) reconvey, without warranty, all or any part of the property. The

2.  To complete ‘or "restore "promptly  and ‘in ~good “and “workmanlike - £f meoany - r gyance-may - be- described -as- the-*'person - or : persons
manner any building or improvement which may be constructed, damaged or degally: entitled thereto,”” and. the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. > be cjonclusxve;~proo{‘ of i the: truthiulness “thereof. Trustee's -fees” for "any. of the

3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this' paragraph shall' be not less.than §5,
tions and restrictions alfecting said property; if the beneficiary so requests, to ;o7 10, Upon any default by grantor hereunder. beneliciary>méy at any
join in executing such-financing statements pursuant to-the Unilorm Commer- ~-time without. notice, ‘¢ither. in. person, by agent or by a receiver fo be ap-
cial Code as the.beneliciary .may require and to pay lor fliling same in the ' pointed-by a court, and ‘without regard fo the adequacy of any security for
proper. public- oflice or ollices, as well as the cost of ail lien searches made . the indebteédness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agdencies as may be deemed desirable by. the erty oriany part thereof, :in its own'name sue or otherwite collect. the rents,
beneliciary. - T N . T . B . issues-and profits,. including those past due.and unpaid, and apply the same,

4. To provide and continuously maintain - insurance on ithe buildings . less costs .and expenses of operation and collection, including reasonable attor..
now or herealter erected on the.said premises against. loss or-damage by fire ney’s.fees upon any indebtedness secured hereby, and in . such order as bene-
and such other hazards as the beneliciary may from timg to time require, in ficiary' may determine. .
an amount not less than §..... lnsura’ﬁieva 1 s written in .- 11. The g possession- of ‘said property, the
companies 'acceptable to the beneficiary, with loss payai - the”latter; all . H or the proceeds: of fire ‘and other
policies of insurance shall be delivered to the beneticiary.as soon :as ‘insured; - polis - i rards for any taking or damage. of.the..
if the grantor shall fail for any reason fo-procure any Suci rinsur'ance”and" to" """ property, and the application or release thereof as alforesaid, shall not cure or
deliver said policies to the beneficiary at.least. fiiteen days-prior. to the: éxpira-. waive .any -default; or- notice  of- default hereunder or invalidate any act done
tion of any -policy of insurance” now.or herezil'terrelaced' on-said *buildings,* - pursgant to"such - notice. Ot
the beneficiary may procure the same at:grantor's  expe; sThe amount. . .. .. 12;-Upon' default by’ grantor.in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- "' or in his performance of any agreement hereunder, time being of the *
ciary upon any indebtedness secured hereby. and in. such.order as beneficiary o onle ivith respect to such payment, and/or. performance, the beneliciary may
may determine, or at option of ¥ the entire amount so'collécted, or declare all sums. sécured- hereby immediately due and payable.-In such.an
any part thereql, may be released ‘o grantor. Such application or release shall event the beneliciary at' his election may proceed to toreclose this trust deed
niot cure or waive any default or notice of delault hereunder or invalidate any in equity as a' mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to’such rotice. . advertisement and sale, or may-direct the trustee o pursue any other right or

| To keep said premises free from construction liens-and to.pay all «-remedy, either at law or in equity, which the beneliciaty may have. In the event
taxes, assessments and other chardes that may be levied or assessed .upon or the beneliciary elects toloreclose by advertisement and sale, the beneficiary or
against said property before any “part of such taxes, assessments’ and <other . ypo proges shall execute and cause to be recorded his written notice of default
charges become" past due or:delinquent and promptly. deliver receipts therefor' oo pis election to sell-the-said described real property to satisty the obligation
fo beneliciary; :should the grantor lail to make payment of:any faxes, assess-i cooyred hereby- whereuponthe trustee shall lix the time and place of sale, give
ments, . insurance ' premiums, liens or othe;_'c_h:srges p_ayrablerbx_g.rax;'tqr,_e:t_};er,’,, notice thereof as then required by law and proceed to foreclose this trust deed
by direct pay or by pro 4 benieliciary with funds ‘with” which ‘to' - [000e Ihereol provided in' ORS 86.735 to 86.795. ;
make. such 'payment, beneficiary may, at’its option, make payrent - thereof, ~13.~Alfter the trustee has commenced foreclosure by advertisement. and
and the amount so paid, with interest:at the rate set forth in the note secured : sale, and-at any time prior-to-5 days:belore the date the trustee conducts the
hereby, together with the obligations described. inparagraphs.6 and.7 of this'. 1 - ipe grantor or any-other person so privileged by ORS. 86.753, ‘may cure
frust deed, shall be added to and become a part ol the debt secured by this the delault or  defaul Ji the defuul ists of a -failure to pay, when due,
trust deed, without waiver of any rights arising from. breach. ol any of the sums secured by the trust)déed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the Prop- entire amount due atithe time of the cure other than such portion. as would
erty hereinbefore described, as well as the grantor,. shall be .bound, to_ the . | not .then be due had. no: delault occurred. Any- other default that-is-capable of
Same_extent that.they are'bound for the.payment. of :the~obligatior: herein " being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation: or trust. deed. In ‘any case, in addition to curing the:default or
out notice,’and the nonpayment thereol shall, at'the option of ‘the beneficiary, . “defaults, ‘the ‘person’ ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this frust deed.immediately, due_and payable:and - : and-expenses. actually incurred -in.enforcing the obligation-of - the trust: deed
constitute a breach of this trust deed. . - fo g e together with trustee’s and.attorney's fees not exceeding the amounts provided

6.. To pay "all costs, fees and ‘expenses of this trust including ‘the’ cost" by law.. . . - L E e : i K
of title search as well as the-other costs-and expenses -of the_ trustee incurred .+ U R g Otherwise; the sale’ shall bé held ‘on the daté and at the ‘time” and
in connection with or in enforcing this obligation and. trustee’s and attorney's place designated . in the .notice of sale or the time to which said sale .may
{ees actually incurred. ' L . R be ' postponed: as provided by law. The trustee may sell said property either

7..To -appear in.and. defend .any action. or proceeding purporting 10 :: “in - one:.parcel "or:in :separate . parcels” and.:-shall sell the parcel or’ parcels at -
alfect the security .rights or ‘powers of heneficiary. or.trustee; and.in any. suit,.. . auction. to..the: highest, bidder. for. cash, payable at the time of sale. Trustee
action or proceedirig in which the beneficiary, or trustee may 2ppear, ‘including " "shall deliver_to. the purchaser. its. deed .in form as required by law conveying
any suit for the-loreclosure of this deed, to*-pay:all’costs’ and* expenses, in- . /the :property’ so’ sold, but’without any'covenant or warranty, express or .im-
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the plied. The_recitals in' the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in’ this paragraph 7 in all cases shall be ' of:the’ truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment. or . . the &rantor and beneficiary, may. pucchase at the sale. B .
decree of ‘the trial court, grantor further agrees to pay such sum as the ap- - 15, When trustee sells pursuant to’the powers provided Rerein, trustee
pellate court shall adjudge r ble as_the benef ¥'s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the -expenses of sale, in-
ney’s fees on such appeal. , cluding ’t)xc-zcompe:satigr of ‘the “us::f and a rvnsonnbel; charge by trustee’s

; . N attorney, (2) to. the obligation secur by the trust deed, (3) to. all persons
1t is mutually agreed thal‘.- . : having - recorded - liens . subsequent - {0 the inverest of the rrusiee in the trust

8. In the event that any portion or all ol said propecty shall be taken deed as their interests may. appear in the order of their priotity and-(4) the
under the right of eminent d or d ion, benet, y shall have.the  syrplus, if. any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to.require that all or any portion of the monies payable surplus. c - . -
as compensation for such taking, which are in.excess of the amount required 16. Beneliciary may from time to tinie appoint a successor . or succes-
to pay all reasonable costs, expenses and attorney’s: fees: necessarily paid or _ sors 10 any “trustee named herein Or to any successor frustee appointed . here-
incurred by grantor in  such proceedings, ‘shall be paid to beneficiary - and under. Upon such “appointment, and withour conveyance fo . the: successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latzer shall be vested. with all title, powers and dities conferred

-both.in the trial and ily paid. or incurred by bene upon any trustee herein named or appainted hereunder. Each.such appointrnent
ficiary ‘in such' p dings, ‘and the lied upon . the ' indebted; and substituti all be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take.such actions’ . . whi hen recorded: in the mortgage records of the county or counties in
‘and, execute : such - instruments--as- shall be :necessary. -in  obtaining. such: com-. E>property. s si d, shall:be clusive proof of proper appointment
pensation, promptly ‘upon beneliciary’s request. AN ' - .of ‘the successor trustee.’ .

9. At any time and from time to time upon: written request of bene-  17:: Trustee™ accepts this trust when this deed,  duly .executed and
ficiary, payment: of -jts fees and presentation of this deed and the note. for acknowledged is ‘made a public’ record as provided by Jaw. Trustee is not
endorsement '(in case of full reconveyances, lfor cancellation), without alfecting’ " obligated to notily any party hereto ol pending sale under any other deed of
the liability ol any person for the payment of the indebtedness,. trustee may trust or: ol any action or. iproceeding in which grantor, beneliciary or trustee -
(a) consent to the making of any map or plat'of said property; (b) join-in shall be' a party unless such.action or proceeding is brought by trustee.

UNOTE; The Trust Deed 'Acf ;’:i’ovidés that the ‘trustee hére’l’in’éé;ﬁn;;l‘st‘b‘e either an '6};;:7ney, -who s - active: X “of 1heOr$§on 15!‘6!; Bar, o bank, - frust cémpony,
" or savings and foan:. iation hori dto:do: by sunder.:the Jaw: of : Oregon: o the :Uriited: States; <titleinsuronce icompany. -authorized. 1o insure. title tosreal [
- property of “this 'state, - its subsidiaries, affiliotes; ogents or brunghes,’ the :United- States: or any agency- thereof, or an escrow ogent licensed under ORS 696.505 10.696.585, -




Tbe grantor warranls that the proceeds of: the loan represented by the above, descnbed note and ttus rrust deed are:l’ .
(a)* primarily for grantor's personal, family or household purposes (see ‘Important Notice below), .
( b). for an organrzatron, or. ( even it grantor is a natural person) re’ Ior busmess or- commercral purposes

LT : Thrs deed apphes to, mures to' the beneixt o[ and bmds all partres herelo, therr he:rs, legatees dewsees admmrsirators, executors,
personal representatives, successars ‘and’assigns. The term’ beneliciary shall mean-the holder and:owner, including pledgee, of .the contract
secured hereby, whether or not named-as a beneliciary.. herein, In construing this deed and Whenever the context s0 requlres, the masculme
gender mcludes the femmme and the neuter, and the smgular number includes’ the plural. ' ;

IN WI TNESS WHEREOF saxd grantor has hereunto set hrs hand ‘the day and year fzrst above Wntten.

* IMPOR‘I'ANT NOTICE Delo'e, by Immg oul wl-n:hovor w‘ unry (a) or (b) Is . Jome C)’f ‘IL“-:HC( O/o ZCO
not applicable; if warranty (a) is pplicabl, and the b y is a creditor - JORJE ORTEGA ORO 72C0 - e

as such ‘word ‘is defined in the Truth-in-Lendin A:Q and Reguluhon z, lho
bnnoﬁcicry "MUST comply . with the-Act and Regul b

Y. LR ATA
for this purp use St N Form No. 1319, or 'quivulon! : RMA ORTEGA

If compliance’ with Ihe Act is not'required, disrege

':[ngvgadacﬁ é UJrhastﬂ’

e ke {gég/m,é/
RETTNE SRR B U E . Notar: ubIrcforOregon
o et ‘ My commission expires 7-A3 :'5

REQUEST FOR FULL RECONVEYANCE
!ohmd-lywh-n-bﬁgoﬁuabcnb.nnw.

TO: : . ; ‘ R Tnxstee E

. T he undersxgned is the legal owner and bo!de.r of all mdebtedness secured by the foregoing trust deed. All sums ‘secured by said
. ,trust deed have been fully paid and satistied. You Izereby are dxreded cn payxnent ‘to you of any sums owing to you under the terms of
. said trust deed or pursuant to statute, to.cance] aH vidences ¢ of indeb .secured by said trust deed” ("w}uch are erveted fo you

. he.rethh tcgerber thh wd trust deed) and fo recoxzv , without wmanty to the partxes desxgnated by the terms of said; trust ‘deed the
astate now held by you txnder the same. Ma:l reconvcyanoe and doc : :

‘ VDAATED:,;...:__'.».:T L

STATEOFOREGON:
’ County of g

—ASPEN;
525 MAIN‘STREET il
- KLAMATH \FALES OR - 97601




THIS TRUST DEED IS AN ALL- INCLUSIVE us, EED AND-1S SECOND AND
SUBORDINATE TO A TRUST DEED RECORDE ‘500K M-84 AT PAGE 17029
IN FAVOR OF BERT H. GOFF AND BETTY HOMAS, AS
'~BENEFICIARY/MORTGAGEE,\WHICH 'SECURES T oA NOTE
- THEREIN MENTIONED. WARSHALL H. YSEN. AND TEKLA - 3. YSEN, HUSBANI
AND WIFE, THE RENEFICIARY(IES) WEREIN, AGREE -TO. PAY, WHEN DUE,
ALL PAYMENTS DUE UPON THE SAID NOTE NaFAVOR OF BERT H. GOFF &
BETTY 0. THOMAS AND WILL SAVE GRANTO (S) HEREIN; JORGE ORfEGA
AND TRMA: ORTEGA HUSBAND AND WIFE. ~ THEREFROM. SHOULD
THE SAID. BENEFICIARY(IES) HEREIN DEFAULT -
© DUE UPON SAID PRIOR NOTE AND TRUST
 WAKE SAID DELINQUENT PAYMENTS AND AN
HERETN-SHALL. THEN BE CREDL PON THE UMS NEXT TO BE
UPON THE: NOTE wHICH 1S SECURED'“ IS ALL- NCLUSlVE TRU

‘Fneq for rgpodat request ef L
.‘Of Af\-r'\" — i AD 1 Zat “11: 14

o Mortgages R on g
T : EVéljm_‘ ,ehn'_ Coun.
Aliin '_'p'_'T Le’L_z




