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. THIS' DEED 'OF TRUST. (“Secunty" : i
'I'hegrantorrs Alan Barron Bail a- single man

LS

The trustee is-Aspen Title & :Escrow. Compan : g Ak, L " :

The beneficiary is . ‘Jackson County Federal Bank, A‘:Federal ings™ T Ry R T

a2

i (“Lender ) BorrowerowesLendertheprmcxpalsumof e

Slxty Four Thousand Elght Hundred \Seventy F:Lve and no’/ 100
Dollars{U.S.% 64,875.00 . L

g o
This debt is evidenced by Borrower s note dated the samie date as this Securrty Instrument (*‘Note’’), which provrdes for
monthly payments , with the full debt, if not paid earlier; due and payable on -~May' 1,2021

This Secumy Instrument secures to Lender: (a) the repayment of the debt. evidenced by the Note, with interest, and all
renewals, extensions and modlﬁcatrons (b) the payment of all other sums, with interest, advanced under paragraph 6 to

protect the security of this Secunty Instrument' and (c) the performance ‘of Borrower s covenants and agreements under
this Security Instrument and the Note.. For this purpose, Borrow 2 ) ocably grants and conveys to Trustee, in trust, wrth“
power of sale, the foIlowmg deecnbed property located in. : County,

‘Lot 4, Block 12 Tract 1003 VThird ‘Addition
‘County: of : Klamath,: State ofOregoni.::

o 'Moyina,' Lin the e
e kC“ode. 14]_. Map 3809 36CA TL V5900 ACCT 0451594

whrchhastheaddressof ' 11é3.; : ~K1amath Falls
e N IStreer) L ;.;.[Cuy]
Oregon 97603 Dol ’(‘fPrope'rty,Address’,');i =
. - [ZtvCode] o

TGGETHL-.R WlTH all the. 1mprovements now or' hereafter erected on the property. and all easements. nghts, o
appurtenances. rents,’ royaltles, mineral,oil and‘gas nghts and proﬁts, ‘water nghts and stock-and all fixtures now or

hereaftera part of the property. All replacemen\ d addmons ‘shall’ also be covered by thrs Security Instrument AII of :
the foregomg is referred toin. thxs Secunty Instrument as the “Property

BORROWER COVENANT S that Bormwer rs lawfully selzed of the estate hereby oonveyed and has the nght to grant S
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. Payment of Principal, In

denced by the Note and ']

ance in each moanthly pa c wit}

! set'fo i T fient of any (a) taxes and:spécial assessments
levied or to be levied against the:P { ents:on the Property, and (c) premiums’ for
insurance required by Paragraph 4. = ¥ et pIRES R
. - Each monthly installmént for items (a}, (b) h of the-annual amounts; as reasonably estimated by
Lender, plus an amount sufi 1 ] ¢ of not more than one-sixth of the estimated amounts. The .
; nder within'a period ending one month before an’item’ would
in trust to pay items (a), (b) and (c) before they becoine delinquent.

payments held by Lender for items (a), (b), and (c), together with the future monthly payments
i ) h items, exce:ds by more than one-sixth the estimated amount of

insufficient to pay the item when due, 1
before the date the item becomes due.

As used in this Security Instrument,. ““Secretary”’ : ¢ ]
designee. Most Security Instruments insured by the S ary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is‘'or. was insured under a program which did not require advance
payment of the entire mortgage insurarice premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to-be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secrétary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount cqual to.one-twelfth of one-half percent of the outstanding principal
balance due on the Note. ‘ : o : : S -

If Borrower tenders to Lender the full payment of all surns secured by this Security Instrument, Borrower’s account shall be
credited with'the balance remaining for: all’ instaliments. for items "(a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale.of .the Property.or its acquisition. by Lender, Borrower’s account shall be
credited with any balance remaining for all installments: for items (a); (b) and (c); ‘ s :

3. Application of Payments. All payments \indeg paragraphs 1 and 2 shall be applied. by Lender as follows: e

FIRST, to the mortgage insurance premium to be’ paid'by Lender to the Secretary or to the monthly charge by the Secretary
- instead of the monthly mortgage inisurance premium, unless Borrower paid the'entire mortgage insurance premium when'this
. Securitylnstrumentwassign}ed; A D e S e R T S . ;

.- SECOND, o any. taxes, special assessments, leasehold payments or ground rents, and fire; flood and other hazard insurance
.. premiums, as required; Cnn gl : e IR L '

. ~THIRD, to interest due under the Note;: -1 27

- FOURTH, to amortization of. the'prinicipal of the Note;

EIFTH, to late charges due under the Note.: .

*" 4. Fire; Flood and Other Hazard Insurance: Borrower shall insure all improvéments on the Property, whether now in existerice
or subsequently erected, against any hazards, casualties, and contingencies, including fire; for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lerider. requires. Borrower shall also. insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lendér. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and'in a form acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this-Security Instrument, first to any delinquent :
amounts applied in the order in Paragraph 3,.and then to prepaynient of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments.’ Any excess insurance proceeds over an -

. amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legal-
ly entitled thereto. S ) SRR R S : PR

In the event of foreclosure of ,this Security ‘Instriiment or che'rk‘transfer of title to. the Property that extinguishes the in-
. debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. :

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate; reasonable wear and tear excepted. Lender may inspect
the property if the property is‘vacant'or; abandoned or the loan is in default. Lender may take reasonable action to protect and

- preserve such vacant or abandoned property. If this Security Instrument is on'a leas¢hold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless’Lender -
agrees to the merger in writing. . i : . R

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions i in rower shall pay these obligations on time directly to the .
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in'the Property, upon Lender’s re-:
quest Borrower shall promptly furnish to Lender receipts evidencing these payments, : )

If Borrower fails to make these payments or the payments required by Paragraph 2; or fails to perform any other covenants and .-
agreements contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rightsin
the Property (such asa proceeding in bankruptcy, for condemnatior or to enforce laws or regulations), then Lender maydoand.* -
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and cther items mentioned in Paragraph 2: S S e e - :

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daté of disbursement, at'the Note rate, and at the option of
Lender, shall be immediately due and payable,” " - . DL LR : RS : :

7. Condémnation. The proceeds of any award or claim for GMagps,'direct or éonséqucntial, in connection with any condem- _..

nation or other taking of any part of the Property, or for conveyarnce in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Security Instru- - .-

ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument; firstto -

any delinquent amounts applied in the order provided in Paragraph 3; and then to prepayment of principal. Any application of
the proceeds to.the principal shall not extend or ‘postpone the due date of the: monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-~. -
debtedness under the Note and this Security-Instrument shall be paid to the entity legally entitled thereto. AR

8. Fees. Lender may collect. fees and charges aﬁgliorizeq by the Secretary =




(u) Borrower defaults by f
. Instrument. :

~(b) Sale Without Credit Approval Lender shall, if perrmtted by hwhle Iaw and wrth the pnor approval of the tary, requi
frmmedratepaymentmﬁﬂlofallthesumssecuredbythrsSecuntyInsu'umentrf . ) W
- ; ?\\‘

(i) All or part of the Property is otherwrse ttansferred (other than by devrse or descent) by the Borrower, \\\\“‘\ \\\‘\\

(ii) The Property is not occupied by the purchaser or grantee as hrs or her pnmary AXEXNXaky residence, or the purchaser or
granteedoes 50 occupy therpeny but hrsorhercredxthas notbeenapproved maoeordancewrththe requirements of the Secretary.

(¢) No Waiver. If crrcumstances occur that would permit’ Lcnder to requrre rmmedrate payment in full, but Lender does not
requrre suchpayments, ‘Lender does.not waive'its rights with respect to subsequent events.

L) Reculations of HUD Secretary. In many circumstances regulatrons issued by the Secretary will limit Lender’s nghts in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize. acceleratron or foreclosure if not permrtted by regulatrons of the Secretary.

10, Relnstatement. Borrower has a right to be rernstated lf Lender has requrred immediate payment in full because of
Borrower s failureto pay an amount due uiider the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower. shall tender in-a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations-of Borrower under this Security Instrument,
foreclosure ‘costs-and reasonable:and customary attorney's fees and expenses” properly associated. with- the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement. of foreclosure ‘proceedings within-two years: immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely. affect' the pnonty of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extensron of ‘the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower shail not
operate to release the liability of the ongmal Borrower or -Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by'reason of ‘any .demand made by the original Borrower. or Borrower’s
successors in interest. Any forbearance by Lender in exercrslng any nght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . :

'12. Successors and Assigns Bound' Joint and Several Lrahthty, Cu-Slgners. The covenants and agreements of thls Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may.agree to.extend, modify, forbear or: make any'
accommodatxons with regard to the term of this Security Instrument or the Note without that Borrower’s consent

13. Notices. Any notice to Borrower provrded for in-this Secunty Instrument shall be given by delivering it or by marhng it by
first class mail unless applicable law requrres use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower.-Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when gwen as provrded in this paragraph. B

14. Governing Law, Severability. This Security Instrument shall be govemed by Federal law and the law of the Junsdrctxon in
which the Property is located. In the event that any provrsron or clause of this Security. Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provrsrons of this Security: Instrument or the Note which can be given effect -
without the confhctmg provxsron -To thrs end the provrsrons of thls Securlty Instrument and. the Note are declared to be’
severable. S : ) . : : :

15. Borrower (] Copy. Borrower shall be ngen one conformed copy of thrs Securlty Instrument

6. Assignment of Rents. Borrower uncondmonally assigns and transfers 10 Lender all the rents and reveniles of the Property .
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents However, prior.to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assrgnment of rents constltutes an absolute assignment and not an, assrgnment for
additional secunty only.

" If Lender gives notice of breach to Borrower. (a) all rents recelved by Borrower shall be heId by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and | receive all
of the rents of the Property; and (c) each tenant of the- Property shall pay all rents due and unpaid to Lender or Lender’s agent :
on Lender’s written demand to the tenant.

Borrower has not executed any prior assrgnment of the rents and has not and wxll not perform any act that would prevent
Lender from exercrsmg ‘its rights under this paragraph 16.- ;

‘Lender shall not be required to enter upon, take control of or mamtam the Property before or after giving notice of. breach to
Borrower. However. Lenderora judicially appomted receiver may do so at,any. time there is a breach. Any apphcatlon of rents
shall niot cure or waive any default or invalidate any other right or remedy of Lender. T}ns assrgnment of rents of the Property :
shall termmatc when the debt secured by the Seeunty lnstrumentfrs paid in-full,: <07 ; .




IfI.endermvokesthepowerofsale,Lender hall éxecuis C

event of default and of Lender’s election to cause the Proj /.to soldandshnﬂcansemchnoﬁoetobereoordedlneocheoun
in which any part of the Property is located.. Lender or Trustee shall give notice:of sale in the manner prescribed by applieable ;
law to Borrower and to the other persons prescribed by applicable law. After the time required by applicable law; Trustee, without °
demand on Borrower, shallsellthePropertyatpubllcauetlontotbehlghestblddu'atthetimeandplsoeandunderthetams
designated in the notice of sale in one or more parcels.and in any order Trustee determines. Trustee ma may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its dwgnee

may purchase the Property at any sale.

Trustee shall deliver to the purchaser 'l‘rustee s deed conveying the Property without any covenant or warranty,
implied. 'I‘herecrtalsmtbe'l‘msteesdeedshallbeprimafadeevidenceoftbetruthofthestatementsmsdetheran Trustee shall
apply the proceeds oftbesalemmefollowmgorder (2) to all expenses of the sale; including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security ] Imtrument- and (e) any excess to the person or persons legally entitled
to it.

18. Reconveyance. Upon payment of all sums sectired by this Security Instrument Lender shall request Trustee to reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
reconvey. the. Property without warra.nty and without charge to the person or. persons legally entitled to it. Such person or persons shall

pay any recordation costs. . . i

Subshmte'l‘rustee.l.ende mayfromumetoumeremoveT' and masumssoru-ustcetoanyTrustceappomtedherwnder
thout conveyance of the Propeny jthe sliccessor trustee. shall succeed to the title, power and duties conferred upon Trustee herein
and by applicable law. . : ’

20. Use of Property. The Property is’ not currently-used for agncultuml timber or grazing purposes

- 21.’Attorneys’ Fees. As used in this Secunty lnstrument and in the Note, “attorneys fees’* shall inciude any attomeys fees awarded
by an appellate court. ;. .
Borrower agrees that should this Secunty Instrument and the note secured thereby not be elrgrble for insurance under the National Housmg
Actwithin " gg’ days ;'_ o from thedatehereof Lender may, ‘atits opnon and notwnhstandmg anything in Paragraph 9, require

. immediate payment in full of all sums secured by this Secunty Instrument A written statement of any authorized agent’ of the Secretary
dated subsequent to ‘90, days *+ . from the date. hereof, dechmng to msure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such mehgibth ty. Nothwnhstandmg the foregcmg, this option may not be exercised by Lender
when the unavallabllny of msurance is solely due to Iender s farlure to remit a mortgage insurance prexmum to the Secretary B

L erers to tlus Secunty lnstrument. lf one or more nden yare executed by Borrower and recorded together thh !hlS Secunty :
. Instrument, the covenants of ‘each such rider shal! be mcorporated into and shall. amend and supplement the covenants and -
. agreements of thrs Secunty lnstrument :as.if the nder(s) were ina: part of thxs Secunty lnstrument [Check apphcable box(es)]

;[:]j Condominium Rider = .'F“?DiiAdjuswole'fRa(e_nidgr K D Growing Equi!Y‘R?dcr

L cxecuted by Borrower and recorded wrth it
Witniess:

(Seelji

- Borrower .

“Alan Barron Bail

© 7 Barrover

~ (Seal)

‘Borrower &

s personally appeared the above narmd
and aclmowledgcd

Notary Publxc for Oregon

REQUES FOR RECONVEYANCE
To Trustee:

: Theundersxgned1stheholderofthenoteornotesmcuredbytlusDeodofTrust Smdnoteornotes, togetherwnhallomermdebtedness‘—” al

secured by the Deed of Trust,: havebeenpaxdrnfull Youarehexeayduectcdtocancelsmdnoteornotesandthxsl)eedomest, which
are delivered hereby,’ and to reconvey,; thhout warranty, ‘all the estate now: held by you under this Deed of Trust to the person or persons
e legally eutnlcd thereto : ) : )




