st

as Beneficiary,

“Grantor irrevocably grants, bargains, sells. and conveys. to trustee in’trust, with 'pbWer of ‘sale, the pra perty .
: KLAM Hos AR quht'y,vorx‘egon; described- as:. -t i : R -

XHIBIT A BY THIS REFERENCE WADE A PART HEREOF

:,77;,‘1 Ztﬁ_

O

RS o S e Sl

together with all and sj gular the ¢ ts, hereditaments and appurtenances -and all other rights thereunto belonging or.in anywise
niow ‘or -hereafter appertaining, and the rents, issues and profits thereof and al] tixtures riow or Rereafter attached to or used:in 'connec-
tion with said real estate, g : S : S . ;
FOR THE PURPOSE "OF SECU.
IV

suzz’z"oi SIX HUNDRED

P

ST il g .Dbllgzrs,;vyg h interest thqreén according to the terms of a; promiséqry
note of even datg herewith, payable to beneficiary ‘or order and made by -granfor,

the ‘final payment of principal ‘and interest hereof, it
nat sooner ;‘:a‘id, to be due. and éajrablé TS' TD FUTURE ADVANCES AND RENEWALS ‘

The date of maturity of the' debt secured by'v‘this instramen n which the final instaliment of ‘said note
becomes due and payable. In the event the within 'described D
sold, conveyed, assigned  or alienated by the granfor. without: : i) i i the beneficiary,

then, ar the beneficiary's option, all obligations secured by this e maturity dates ‘expressed therein, or

herein, shall become immedmgely due and payable,

To protect the securit; STV I e
B Arantmp any  easement or creating ‘any restriction thereon; (c}) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; .(d)»reconvey, without warranty, all or.any part of the property. The
-2.-To complete - or - restore - H d “and ‘workmanlike - frantee ~in: any «reconv'gynnce “mayr !.}e ‘dcscrib_ed “as” the *‘person” or " persons
manner any .building.or ‘improvement which “miay ‘be" Eons ted, damaged or legally entitled thereto,”” and the recitals therein of any matters or-facts shall
destroyed thereon, and pay when doe all costs incurred therelo - be_conclusive prool of ‘the ‘truthiulness thereof. Trustee's fees for any of the
. To comply with all laws, ordin;nces,.regulations, services mentioned in this paragraph shall be not less than §5, . .
tions and restrictions allecting said propertyy if the berieficia . 10. Upon any . default by grantor hereunder, bcneliciary‘may_- at ‘any
join in executing such fi ancing statements pursu H time .without notice,  either in per. 7 by.a receiver to be. ap-
cial Code as the beneficiary may require and t 3 ili pointed by a court, and .wil of any security for
proper. public olfice or: offices, as well as the cost of all lien searches made  the indebtedness hereby it i
by filing ofticers or searching agencies as may be deemed desirable by the erty. or. any. part thereof,
beneliciary. : . . i ST L e, A issues. and profits, includin,
) i intain insurance on the buildings less costs and expe: i Necti including r. attor-
gainst Joss or damagevby -fire . I B bene-
re . :
an amount not less than §... L

om time to time require, - in A
i - y “e-w..ly Written in ERSSRIESY 5 FES o/ 9% entering ‘upon - and -takin Possession ‘of said property,  the - -
companies acceptable to the bens iciary, 0ss payable to.the latter; all collection of such rents, issues amd profits, or the proceeds of fire amd orher
policies of insurance shall be delivered to the b i oon, i insur, licies or ion or awards for any taking or damage of the
if the grantor shall fail for any u ¥ A " ‘property, and the application or release thereof. as aforesaid, shall not cure or
A i ici i waive any default or:notice ol defaulr hereunder or invalidate any act done
pursuant ‘to such- notice,
PP it 2 12 Upon  defailt by grantor. in payment of any indebredne.ss .secured
hereby or in ' his performance of any agreement hereunder, time being of the
" essénce with:respect t6 such payment and/or. perlormance, the beneficiary may
declare “all  sums . secured hereby immediately  due and payable. In such an
or release shall cvent the beneliciary at his election may proceed to loreclose this trust deed
invalidate any -} quity as a mortgage or direct the trustee to foreclose this trust deed by .
3 = . . advertisement and sale, or ‘may:direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and 1o pay all s either at law or in equity, which the beneficiary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or - | ficiary elécts 1o foreclose by advertisement and sale, the beneticiary or
against said property before any part of such taxes, Aassessments. and other tee shall execute and cause to be reco H
! deliver receipts therefor 0 sell the said described real property t
e &rantor fail to. make payme, ; any v 85 by whereupon  the trustee shall tix the time
ms, liens or other charges payable by grantor, cither notice thereol as’ then required by Jaw and proceed to
by " direct payment or- by _providing bene{:clary | with Ium{s wrtb which to in the manner provided in ORS 86.735 ta 86.795. B
make such payment, beneliciary may, at ity option,. make“paynient  thicreol, 113, Alter the trustee haus commenced foreclosure by advertisement and
and the amount so paid, with. interest at the rate set lorth in' the nofe secured Ly and it any-time- prior to 5 days before the date the trustee conducts the
hereby. todether. with_ thie obligations described i paragraphs 6 and’7. of this sale, the grantor or any other person. so privileed by ORS 86.753, may cure
trust deed, shall be added to-and be N ! the ‘debt secir 3 the delault-or defaults, I the dei It consists of a failure. to pay, when due,
trust deed, without waiv A rom breach of any sums secured . by “the trust deed, the default may be cured by paying the
as _aforesaid, the entire amount due at_the time of the cure other than such portion as. would
:..not then be due had no default occurred, Any other default that: is capable of
being cured may be cured ‘by tendering the performance required under the
. LW . _obligation or trust deed. In any case, in addition to curing the default or
out notice, Imen; b H ' . * "delaults, the person eflecting the cure shall pay to the beneliciary all costs
render all R B . i~ and Texpenses actually :incurred. ini enforcing “the obligation of ‘the trust deed
this trust deed. Lt S together with trustee’s and attorney’s lees not. exceeding the amounts provided
6.- To pay- all ‘costs, fees and expenses of ‘this frust including “the "cost by law. - . R . 3 . L .
of title search as well as the other costs and . expenses of the trustee incurred: © 014 Otherwise, the ‘sale. shall be held on the date and at the- tim,
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice- of sale or the
lees actually incurred. o be postponed d by law. The trustee sell said property either
: 7 the parcel or parcels at
dder - for . cash, payable at the time of sals.. Trustee
‘the  purchaser. jts deed in lorm as required by law conveying
sold, - but. without any covenant or warranty, express or im-
3 deed of any matters of fact shall be conclusive proof
ulness thereof. Any' person, excluding the trustee, but including
Ament or the grantor and beneticiary, may purchase at the sale, S
court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant ta the powers provided herein, trustee
pellate court shall adjudge r ble as the beneficiary’s or frustee's attor- shall ‘apply the proceeds of ‘sale 0 payment of (1) the expenses of sale, in-
ney's fees on such appeal, : ) cluding the com{wnsan'on_ of the trustee and a reasonable charge by trustee's
It is mutually agreed that:
8. In the gvent that any portion or all ol said property shall be taken . nitereats may. appear in the order of their priotity and (4) the
or

under the right of c L y shall have the surplus, .if any, to the grantor or 0 his successor in interess entitled 26 such
right, it it so elects, to require that all or any portion of the moniss payable surplus. - N

and such other hazards as th el

as compensation lor such taking. which are in excess of the L 16.. Beneficiary may from time fo time 2ppoint & successor ‘or. succes-

to ‘pay all reasonable 5 2 e 3 SOrs 1o’ any trustee named - herein Or_10'any successor trustee appointed here-

incurred b .- ‘under. Upon such appointment,: and withour conveyance to the successor

trustee, the latter shall be. vested with all title, powers and duties conferred

upon any. trustee herein named or Sppainted hereunder. Exch stch appointment

alance applied upon the indeb and substitution shall be made by written instrumrens cxevitnd by beneliciary,

secured hereby; and &rantor agrees, at its own expense, (o take such actions which, when ‘revarded in the NG recvnds o trAe «oenry or counties . in

and execute such instruments as shall be necessary in obtaining. such oM cwhic k- the Prapeety; is sitwated, shall- be conclimive Pt oF proper appointment
pensation, promptly. upon beneliciary's request, SRR . ol the successor. trustee, e g

9. At any time and irom time to time upon written request of bene- © o7 47 Trustee acceprs rhis frust  when this  deed, duly executed ' and

its lees and presentation ol this deed and the note for acknowledged .is made a public’ record law,- Trustee is not

endorsement (in case. of tul? reconveyances, for cancellation), without altlecting obligated to notily any party. hereto of other .deed of

the liability of any -p 7

erson lor the payment of the indebtedness, trustee may. trust. or: of any -action or proceeding in which £rantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property;: (b) join'in- ' shall be a party unless such action or. Proceeding is brought. by trustee, -

NOTE: " The ‘Trost Deed ™ Act provides thot the ‘trustee’ hereGnder must: be “cither ‘an’af 015 an "aetive member of ‘the Oregon ‘Stafe Bar, o bank, . trust - company
©r savings and loon .ossociation :authorized ' 16 -do business: under:ithe laws:-of -Oregon:.ar: tha :Unifed - States jartitle insumnco‘,mn\puny autharized to. insure: title 16" real
propesty of “this state, its subsidi ries, affiliates,” agents or bronches, " the United States or any agency. lhere’o‘f, Of-0n ‘escrow agent licensed undar ORS 495.505 to '$96.585.




v said] trust deed ‘or pursuant to ‘statufe, to

homsoever.

The grantor warrants that the roceeds o[ the loan re resented the ahove escrtlig noi thxs trust deed are: .

{g»xxx-nmmmmxs( SRR mex:’%’e xaeie( AN ixx%fﬂi
for an organization, or.(even if grantor is a natural: person) are ior busmess or commerc:al purposes. n

This deed apphes to, inures to' the beneht o} and bmds ‘all. partxes bereto, thelr hezrs, legatees, dewsees admzmstrators. executors;

personal repr fves, s and-assigns. The terim beneficiary” shall mean the holder and owner, including pledgee, of the coniract

secured hereby, whether or not named as a bene!tctary herem. In constmmg -this deed and whenever the context so- requlres, the masculine
and the neuter, and the 8 ludes the pluml ; . e

IN wI TNESS WHEREOF saxd grantor has hereunto set is h : nd the day and year first above wntten. .

* [MPORTANT NOTICE. Delele. by lmmg ou', whi:hever wcrrnnly (u) or. (b] is
‘not opplicable; if warranty {a) is applicable and. the beneficiary is a_creditor *
as such word ‘is defined. in the Truth-in:Lending A:l and Regulchon Z, the
beneficiary MUST :comply with the Act and Regul,

:dl!dGSl"OS, for. this purpose use Stevens-Ness Form No.- 1319 ‘of. eqmvclenl.
If complmn:o vmh the A:’ is not nquimd, durogurd this: nohu :

N M 'ROTMA

S o ) ss. I -
Thxs ins rument Wes acknowledged before me on //// LR

TI'us mstrument Was acknowledg‘ d befo e me on

tary Public for Oregon

T nsou:s» FOR FULL. lECONVEYANCE :

10 bc used only when obllsu"om hnv. been puid

- TO:

bcrew:th together thh sald trust deed) and to reco

Beneficiary

bafore

801 MAIN STREET 5
KLAMAT FALLS“OR 97601




NDsrrUATEm THE coUN'rY'oFm;AMA H, ,‘OF,OREG_ON‘, BEING .
TRACT 36, 'MERRILL TRACTS, ACCO 1O THE OFEXCIALVPLAT"
E OFFICE OF TH_ECOUNTY 'CLERK. "AMATH COUNTY, '
ARTICULARLY DESCRIBED AS FOLLOWS: R
BEGINNING AT AN IRON PIN LOCATED WEST 1320 FEET, NORTH 0 DEGREE:

AND WEST 499 25 FEET FROM SOUTHEAST CORNER OF SECTION 2,

EAST OF KLAMATH
8

“Filed for rec




