: THIS DEED OF TRUST( ‘Security Instrument”) i is made or
19 2 l The grantor is ' and:J M

A (“Trustee "): The beneﬁcnary is?
which is orgamzed and exrstmg .

-;nxlamaghirallsA:
Borrowerowes Lender thepnncxpal sumof .. Forty F‘ e
Dollars (US.$: 45 900 00

oy

monthly payments w1th the full'debt;ifnot =
paid earlier, due and payable on ... b.ﬁ.ay...s ............. : :... This Security Instrumient
secures to'Lender: (a) the repayment of ‘the’ debt ev1denced by thi Note with-interest, and"all renewals, extensions and”
modifications; (b) the payment of all’ other sums, ‘with' interest; advanced under’ paragraph 7 to protect the security of this
Security ‘Instrument; (c) the performance of Borrower's covenants and ‘agreéments under’ this' Security Instrument'and. the
Note; and (d) the repayment of ‘any futuré’advances, with' interest. thereon, ‘made- (0 Borrower' by Lender: pursuant -the*

paragraph below {*‘Future 'Advances”).; FUTURE ADVANCES: ‘Upon Téqtiest to; Borrower Lender, at Lender’s option’ prlor

to full reconveyance of the property by Trustee to Borrower, may make- ‘Future Advances to Borrower Such Future Advances, .
with interest thereon, shall be secured by this:Déed of Trust when evxdenced by romlssory notes etatmg that saxd noles are"*
secured ‘hereby. For this purpose;’ Borrower irrevocably’ grants “ani

: followmg described property located ‘in’, Klamat:h

"UNDER .OREGON LAW, MOST.AGREEMENTS, PROMISES: AND; COMMITMENTS. MADE BY
:US AFTER :THE EFFECTIVE.DATE OF.THIS ACT:CONCERNING:LOANS. AND.OTHER
» CREDIT .EXTENSTONS. WHICH: ARE ; NOT- FOR: PERSONAL,- FAMILY OR -HOUSEHOLD. PURPOSES -
. OR:SECURED: SOLELY: BYTHE: BORROWER "S- RESIDENCEMUST -BE-IN. WRITING, EXPRESS
i?CONSIDERATION "AND "BE~SIGNED*BY: 'US “TO  BE: ENFORCEABLE '

appurtenances, rents, : royalues, mineral; oil; an
hereafter a part of the property All replacemen

o OREGON—Single' Family—FNMA/FHLMC : UNIFORM: INSTRUMENT .




~ -one-twelfth of (a) yearly taxes an
leasehold payments or; groun

Lendeér may not charge for holdmg and applymg the Funds, analyzmg the account or; venfymg the escrow: 1tems, unless .
Lender-pays Borrower interest; on. the. Funds:and. applicable law permits;Lender- to make such.a charge.. Borrower, and -
Lender may agree in writing that interest shall be paid on: ‘the Funds. Unless .an agreement is made or apphcable law
requrres interest to be paid, Lender shall not be required to pay, Borrower any interest or earnings on-the Funds. Lender
shall give to Borrower, without charge, an annual accouniting of the Funds showing credits and debits to the Fiinds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal secunty for the sums secured by "
this Security Instrument. <5~ i :

" . If the amount of the Funds held by Lender, together w1th the future monthly payments of Funds payable pnor to:
the du¢ dates’ of the escrow iterns; shiall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repard to Borrowe ror credlted to Borrower.on monthly payments of Funds. If the -
amount of the:Funds held by Lender is not sufficient to pay. the escrow items when due, Borrower shall pay to Lender any '
amount necessary to make up ‘the deﬁcrency in oné or more paymentsas required by Lender:

Upon payment in full of all sums’ secured by.this:! }cunty lnstrument, Lender shall promptly refund to. Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acqurred by Lender, Lender shall apply, no later -
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at:the time of -
application as a credit against the sums secured by this Security Instrument. :

3. Application of Payments. " Unless applicable law provides otherwrse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the )
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. - :

4. Charges; Liens. - ‘Borrower: shall pay all taxes; assessments, charges, fines and impositions attnbutable to the. .
Property which may attain: priority over-this Security Instrument, and Jeaschold payments. or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, oorif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furmsh to Lender
receipts evidencing the payments. .. :

Borrower shall promptly dlscharge any llen whrch has pnonty over this Secunty Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement-of the lien:in,: legal proceedmgs which in the Lender’s opinion operate to
prevent ‘the’ enforcement of the lie or forf 'xture of any part; of the Property; or (c) secures from the holder of the lien an
‘agreement sausfactory to Lender ;
the' Property is subject to'a’ ‘lien which ma
notice ldentlfymg the llen Borrower shall
of the glvmg of notice. i « g .

' 5. Hazard Insurance. Borrower shall keep the 1mprovements now' exrstmg or hereafter erected on the Property
yi'nsured agamst loss by ﬁre, hazards mcluded wrthm the term extended coverage and any other hazards for whrch Lender -

junreasonably withheld. : ;

Al insurance policies and renewals shall -be- acceptable o Lender and hall melude a standard mortgage clause
Lender shall'have the nght to hold the’ policies ‘and renéwals’ If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renewal notlces In the ev of loss, Borrower shall grve prompt notrce to the rnsurance

= Unless Lender and Borrower otherwise agree in wrrtmg, insurance proceeds shall be applied to restoratron ‘or repatr -
‘of the Property damaged if the restoration or repair is economxcally feasible and Lender’s security is not lessened: If the
restoration or repair is not economlcally ‘feasible or Lender’s’s urity ‘would'be: lessened, the insurance proceeds shall be
‘applled to the sums secured by thls'Secunty Instmment whether ‘or not then due, wrth any 'excess: paxd to’ Borrower If -

wher the notice is given: : :

" Unless Lender and Borrower otherwrse agree inw rapplication of proceeds to pnncrpal shall not extend or:
postpone the due date of the monthly payments referred to'in paragraphs “Y'and 2 or change the amount of the: ‘payments. If.
‘under paragraph 19 the Property is acquu'ed by Lender, Borrower S: nght {o any:insurance policies and proceeds resulting
from damage to the Property prior to the’ acqursrtron shall pass to Lender o the extent of the sums secured by thls Secunty,
Instrument immediately prior to the acquisition. : !

6. Preservation and Maintenance of Property, Leaseholds ,Borrower shall not destroy, damage or substantrally
ehange the Property, allow the Property to deferiorate or commi ‘waste. If this Security Instrument is on a leasehold,
Borrower shall comply ‘with the provisions of the lease, and if Borrower acqulres fee trtle to the Property, the leasehold and
fee title shall not mergéunless Lendeér: agrees 'to the merger in'writing. T !

*7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower farls to: perform the
covenants and agrecments, contained in this Security Instrument, or there is'a legal proceeding that may significantly affect
Lender’s rights in the Property. (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or -

'regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights:
- in the Property. Lender's actions ‘may include paying any sums secured- by a lien which has priority over:this: 3
Instrunient; appearmg in court, paying reasonable attorneys” fees and entenng on the Property to make reparrs Althoug
Lender may take action under this paragraph 7; Lender does not have todoso.. o
=<+ Any amounts disbursed by Lénder. under this paragraph 7 shall become addmonal debt ol' Borrowu secured by thls :

i3

: :Secunty Enstrument. Unless Borrower andl..ender agree to other tem‘s ol‘ payment these umounts shall, bear interest from 7.
- the. date‘of drsbursement at.the Note rate and shall:be i ; : :
- ,requestmg pay ment.




% 1f Lender required mortgag ance. as: diti : ; i’ secured by this Security Ins rument, .
‘Borrower shall pay the premiums require aintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. I R ST

" . 8. Inspection. - Lender or its agent may make reasonable entries upon and -inspections of the Property.. Lender-

- shall give Borrower notice at the time of or prior to anifispection specifying reasonable cause for the inspection. . - .- ;
= € proceeds of any award or claimfor: damages, direct or consequential, in connection with
- any condemnation or other taking of any part of the Property, or for conveyance in ‘lieu of condemnation, are hereby
 assigned and shall be paid to Lender, IRTIUIEEE R O : Pl e T
~/In the event of a total taking of the Property, the procee shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with'any excess paid to Borrower. In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follo: g fraction: (a) the total amount of the sums secured immediately -
“before the taking, divided by (b) f the Property immediately before the taking. Any balance shall be
paid to Borrower. - SR N T . T . S
If the Property is abandoned by Borrower, or if; after notice by Lender.to Borrower that the condémnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its opti either to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or ; R ] SRR L
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs. or change the amount of such payments.”
10. Borrower Not Released; Forbearance By Lender:Not a Waiver. "~ Extension of the time for payment or
modification of amortization of the sums secured by. this Security Instrument granted by Lender to any successor- in
interest of Borrower shall not operate to release the liability of the original:Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings’ against-any sliccessor in-interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro succ in interes bearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exercise of any right or rern i U LT
11. Successors and Assigns ‘Bound; Joint and Several Liability; Co-signers, - The covenants and agreements of .
this Security Instrument shall bind and benefit the successors and assigns of Lénder and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joi tand several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co igning this Security Instrument only to mortgage, grant-and convey "’
that Borrower’s interest in the Property under. the terms of this rity Instrument; (b) is not personally obligated to pay
the sums secured by ‘this Security; Instrument; and (c) agrees that: énder and any other Borrower may. agree to extend,
modify; forbear or make any accommodations with:regard:to the erms of this Security Instrument or. the Note,without
that Borrower’sconsent. . .~ .7, ... .; y L : T L e

‘ 12. . Loan Charges. . - , ecured by this Security Instrument.is subject to a law which sets maximum loan
charges, and that law is fin d. s ' interest: or an charges collected or to be coliected in
connection’ with the loan exceed the -such loan charge shall be reduced by the amount
necessary to reduce the charge to the limit; and’ y sums al ollected from Borrower which exceeded -
permitted limits will bé refinded er.’ Lénder may choose to make this refund by reducing the principal owed -
under the Noté or by making a direét payment to Borrower. If a réfund reduces principal, the reduction will be treated asa.
partial prepayment without any prepayment charg, ' i FLETOR SN A R SO e

e under the Note, : ST o
13.: "I;egislationA,Aﬂ'e"c'tin”g‘il;éndér’s “Rights.":" If enact xpiration” of applicablé’ laws has ‘the effect’ of -
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate‘p'ayment?in}fulliof'a]lfsiIms secured b this:Security Instrument and may invoke any remedies
‘permitted by paragraph 19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph:17; -« S QR SRS - IR
i -2 14, Notices..:Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
:mailing it by first class mail unless applicable. law requires use of -another. method. The notice shall be directed: to the
Property:Address or any other address’ Bor;ower,d&signates‘by_ notice to Lender.; Any notice to-Lender shall be given by

[first class mail to Lender’s address stated herein orany other address Lender designates by notice to Borrower: Any.notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided °
. :15. . Governing Law; Severability., This Security—lnstrumcnt'shall be governed by federal law:and the law of the -

Jurisdiction in which the Property.is:located: In the event that any. provision. clause of this Security. Instrument or the

Note conflicts with applicable law, onflict shall not affect other provisions of this

which can be given effect without the conflicting provision.. To

Note are declared to be severable.

ver,

federal law as of the date of this Security. Instrument. i : g s T

... If Lender exercises this option, Lender shall g Borrower notice o acceleration. The notice shall provide ap
of not less than 30 days from the date the notice.is delivered or mailed. within w :Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay, these sums prior to the expiration of this period, Lender may invoke any.’
-remedies,permitted by this Security Instrument without further notice or. demand on Borrower. R o
=+ 11 18, Borrower’s Right to Reinstate f-Borrower meets. certain cond s, Borrower shall have the right't
enforcement of this Security Instrument discontinued at any time prior to'the earlier of: (a) 5 days (or such other peri
applicable law may specify. for reinstatement) before sale of the Property. pursuant to any. power of sale containe ]
‘Security Instrument; or (b) entry.of a judgment; ¢ v his Security Inst t: Those conditions are that Borrower:
(2).pays Lender all sums. which. then would be'd - this Security t and.the Note:had no ac T
occurred;. (b) cures.any. defair he r ; . expenses incurred. in.enforc
Security, Instrument, including, but not. Ii tec ’ essuch. action as
_reasonably. re ‘ :




f any c venant or agree
law provrdes 0 S
default; () 2 date,.not less than 30 days rom th : g rowel
and (d) that failure to.cure’ ‘the default.on re th te specifiel e noti esult:in acc celeration.
secured by this Security lnstrument and ¢ ice:shal ter.ini Borrower of the g
reinstate after acceleration and the righ 1 't action’to’ as: xistence. fault or an othel
defense of Borrower to acceleration and sale. It' the det'autt 0 +or before the date s 1the not\ce, Lend J

at its option may. require . ‘immediate: payment in: full of all sums; th Securrt lnstrume

demand and may invoke the power of sale an nd any other ‘remedies . able law. Lender

collect -all expenses mcurred in pursuing . the remedies provxded in ‘thi T 1 19, mcludmg, but no'

reasonable attorneys’ fees and costs of title evrdence. . ; e g

" 1f Lender invokes: the power of sale, Lender: shall execute 0 /10 execute a written notice of the

occurrence of an event of default and of. Lender’s election to cause the Property he sold and shail cause such notice to be
recorded in each county in which any, part of . the Property is located Lender or Trustee shall give notice of sale in the
manner prescnbed by: apphcable law to.Borrower: and to. other persons prescnbed by appheahle law. After the time .
required by applicable law, Trustee, \ without demand.on Borrower, shal 11.the Property t public auction to the highest.

" bidder- at the time and place and under the terms desngnated n the notice of sale in one or more parcels and in any order,
Trustee determmes. Trustee may. post f rany parcel of the. Property by publ' announcement at the time and
place of any previously scheduled, sale, 1 ¢ or its desi! nay. ;chas he Property at any. sale.

. Trustee shall deliver to. the purchaser Trustee ‘Property without any covenant or uarranty,
expressed, or implied. The recitals in the, Trustee’s. deed’ shall be pnma facie.evidence, of the, truth of the statements made
therein. Trustee shall apply the proceeds.of the sale in the foll a) toall expenses of the sale, including, but not
limited to, ‘reasonable Trustee s ‘and ; attorneys’ fe a\l sums secured by his ecurrty lnstrument and () any excess
to the person or persons  legally ent\tl oit. - )

: -20: Lender.in Possession. Upo acceleratron under paragraph, 19-or abandonment of the Property, Lender (m
person; by, agent.or by Judw\ally appointed receiver): -shall be, entitled:to enter; ‘upon; take possession of and manage the.
Property and to collect the rents of the Property including those:past;d ~Any. rents callected by Lender or the receiver
shall be. apphed first'to payment of the costs. of managemen nt:of the Property and collectlon of rents including, but not
limited to, recerver s fees;: premtums on recetver onds and reasonable attorneys t'ees, and then to the sums secured by
this Security Instrument. . Sk E : :
.-21. Reconveyance: Upon payment ot' all sums secured by this Security Instrument Lender shall request Trustee o -
reconvey the Property and shall surrender this'Security ‘Instrument and all notes ewdencmg debt secured by this Secuntya :
Instrument to Trustee. Trustee shall reconvey the Property without ) warranty and thhout charge to the person or persons )
itled to it/ Such’ person or persons shall pay any recordatron costs. i E
22 Substttute Trustee * Lender may fro i rem ove: Trustee and ap oint a successor trustee fo‘any
Trustee app ntéd hereun i ] ‘e of the’ he successor trustee shall succeed to all the title,
r and duties conferred upon Trustee ‘
1 f Property The Prope y 0 1 .
240 Attorne ."As used 4', ) : \ * ys' fees shall mclude any
ttorneys fees awarc dby an ap ‘ L . ' .
25. Riders t » this Secur .If one or- more nders BormWer ‘and recorded together wit
this Securtty Instrument, ‘the covenants and agreements of each such nder shall be mcorporated into and shall amen and
supplement; .the covenants: and -agres its of: this Securit -the: der(s) ‘were a part .of lhlS Secumy- :
Instrument. [Check applicable box(es)] i ‘
E} Adjustabte Rate ere

E] Other(s) [specrt‘y]

"By SIGNING 'BeLow, Borrower accepts ar | “agrees_to, the terms and ovenants contained in this Se
Instrument and m any nder(s) executedb o o

(Seal)

——Borrower.

Z_Borrower.

nstrument was:.a now ed ed efore me this:

lidereaneesneas

.




OREGON: COUNTY OF KLAMATH

STATE OF

= Ftled fo'rrrje'cpxjd at yequesf 6£ :




