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‘they: shall forever forbear. aking any actio
‘against the Grantor on . th : -t above des i

: :‘DEED IN LIEU. OE‘ FORECDOSURE

Ronald Dana Ichtertz and Peggy Lorralne Ichtertz,
nhusband and wife, Grantor, for. and in:.co n51deratlon of. the:.
covenants contalned herein and the release ‘from certain- personal
indebtedness arising from a contract of -sale- dated- August 15,1987,
in the amount of $32 000.00; of: which: 429, /0 9in pr1nc1pal is
unpaid as © “AP! 13199 with 1 interest ther n,~herebyua581gns,
transfers, sets over, and: conveys to Klamath Rlver Acres £
Oregon; - 1td, Granteee, all the: ‘Grantor!
in and to the ‘Following. descrlbed property s u
County, Oregon'

nd: 1nterest

1ot 23, Block 24, 4th Addltlon to
Acres, n Klamath' County Oregon.
Freight Road Lane) :

AlsO 1nc1uded, an. und1v1ded 1/3 1nter £7in well: and

ump -house located on Lot: 22, Blo 245, th Addltlon
“to Klamath,Rlver Acres.~ . :

Also 1nc1uded a three bedroom mObl

License No. X 177401, 1nclud1ng range water heater'
refrlgerator.

Grantor covenants that-?

this deed is an absolute conveyance in- effect as Well
as ‘in form and: conveys fee simple title "of ‘the: premlses abov

e descrlbed
to the Grantee ‘and does not” operate as:a mortgage, trust: conveyance,~
or security of any kind, and is-not now or ever: 1ntended as &

mortgade, trust conveyance or securlty of any klnd.

. Grantor is the owner of the premlses, rree of all encumbrances,r
excepting only those encumbrances of record ;
This deed does not affect a merger of" the fee ownershlp
and the lien of the contract described apove. The fée ‘and: lien
shall hereafter remain separate and distince, an and the Grantee

shall not e prohlblted from. proceedlng to: foreclose the ‘lien’
of the contract described above: T

By acceptancefof this de' Grantee covenants and agrees that
sver |to collect




by foreclosure of that contract and that 1n any proceedlng to
foreclose the contract, it shall not seek, obtaln, or: permlt a
deficiency judgement against the: Grantor, or the: Grantor s successors
or assigns, such rights:and remedies’ belng ‘waived.. ‘Grantee éx-
pressly reserves its rights.and remedies in all: other proceedlngs
and ‘suits now filed or: pendlng or to'be. flled ﬂlf any, elther in
equlty or at law. kR

rr‘he Grantor does hereby walve, surrender, convey and relin-
quish any equity of redemptlon concernlng the real property and
contract descrlbed above. y

The Grantor is not actlng under any m1sapprehens1on as’ to
the legal. effect of this deed, nor: under:; ‘any. duress, ~undue “influence,
or misrepresentation’ of: Grantee, the Grantee s agents or attorneys,
by any other. person.!““’ . :

This Deed 1s made by the Grantor as'a result of the Grantor's
own request and as the- Grantor s free and Voluntary act. .

The Gramtor was. represented by counsel, and 1t is the
intention of-the Grantor to. convey, set” over,,transfer, and assign
by said Deed and .did convey;'set over, transfer, and assign to
the Grantee, all of the Grantor's right,- tltle and- 1nterest
absolutely in and to. the premlses descrlbed 1n thls Deed. S

These rec1ta1 are made for the protectlon and beneflt of
the Grantee, the Grantee's successors’ and ass1gns, ‘and ‘all.of the
parties hereafter dealing thereln, and shall: ‘bind- the respectlve
SUCCessors, executors, admlnlstrators, and a551gns of the under51gned.

It is understood that the Grantor and/or the Grantee may
be more: than one person and that if context s0: requires, the
singular includes the plural;: the masculine 1ncludes the fem1n1ne
and ‘the neuter, and generally all grammatical changes . shall be made.
to make the’ provisions hereof: apply equally to corporatons and
other entltles and to: 1nd1v1duals.“&

Klamath Rlver Acres of Oregon, Led to reta1n all payments
made -on the contract., ) ST : :

THIS INSTRUMENT WILL NOT ALLOW US ‘OF THE PROPERTY
DESCRIBED IN THIS: INSTRUMENT IN- VIOLATION O APPLICABLE ‘LAND: USE
‘AND REGULATIONS.V BEFORE SIGNING OR ACCEPTIN VIS'INSTRUMENT THE -




"STATE OF OREGON )
;County of Klamath )

. QNN
Notary Publ»c for Oregon,

Ny Comm1831on explres-

[Q-Z.?.‘q3 .

After recordln Klamath Rlver Acres of 0

l;. e

g return to-

regon~LTD.f

Klamath Rlver Acres of Oregon LTDi

. S‘mi*s OF OREGON:

FxIed for record ‘at request of ___ Klamath Rlver Acres
of . April —AD, 19 91

of ;.




