"MbeGAGE,VMade,‘fhx S RRBTH
By i MICKEY;DVCUMMINGS'.AND ESTER..J-CUMMINGS

-hereinafter called Méﬂéaéo?,

oSG VALLEY. STATE. BANK

: RSO i ... hereinafter called Mortéagee,
1W.ITNESSETH, That said mortgagor, in consideration of THIRTY..FIVE -THOUSAND SIX: HUNDRED. AND
00/100==~=====($35,600.00 Rt eteetetertet Dollars, to mottgagé;_»péid by said mortgagee, does hereby grant,

) b;afggin, séll and convey unto said rhortgagee,r md;téageg’s‘ heirs, executors;. édmiﬁistrators and ‘assigns, that certain’.
real property situated in ... ~KLAMATH. - County, State of Oregon, bounded and described as follows, to-wit:'
‘SEE ATTACHED -EXHIBIT "A" ' Cineeliown ' : ‘

(1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON 'REVERSE SIDE)
Together with all and si lar the ¢ ts, heredi

{4

‘ ¢s and “appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain,; and ‘the rents, issues and profits ‘therefrom, and any and all fixtures upon said
_premises at the time of the execution: of this mortgage or at any. time during the term of this'mortgage. ’ : :

To Have and to Hold the said premises with the appurtenances unto the said mortgageo, mortgagee's heirs, executors, administrators
and assigns lorever. . o S : : SRR ; » :

This mortdage is intended to secure the payment.of. a certain promissory nofe, dqé&(ibcd as follows:

LOAN 204559 IN THE NAMES OF MICKEY. D CUMMINGS AND ESTER J CUMMINGS IN THE AMOUNT OF
$35,600.00 WITH A MATURITY DATE OF JULY 25, 1991, , ~

7"51{":1?!: 2015 maturity of . the debt secured by this hwrlgagc is the date on which ‘lhe,_ias{ s&hcdul:d principal  payment becomes - due, to-wit:
MR 6 ;19,07 . : : )

R SR R T LT O 5 ™

(b) {or an organization or (even it mortgagor is a natural person) are for business or commercial purposes.

And said mortdagor covenants to and with the mortgagee, mortgagee's heirs, executors, administrators.and assigns, that mortgagor is lawiully seized in lee
simple of said premises and has a valid, unencumbered title thereto B . . .

and will warrant and forever defend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property, or this mortdage or t i 5 yable and belore the same may become delinquent; that mortgagor will promptly. pay and
satisly any and all liens or encum. liens on the prernises ar any part thercot supcrior to the lien of this mortgage; that mortgagor
will keep the buildings now on or w. on the premises insured in favor of the mortgagee againsi'loss or damage by tire, with extended
coverage, in the sum of § FULLAMOUNT . o .ina or H ble to the mortgagee, and will
have all policies of insurance on said property made payable:to the mortgagee as martgngee’s interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and 1mpr ts on said premises in good repair and will not commit_or sulfer
any waste ol said premises. Now, therelore,” il said mortgagor shall keep and perlorm the covenants herein contained and shall pay snid  note according to its
terms, this conveyance shall be void, but otherwise shall remain in full orce as a mortgage to secure the performance ol all of said covenants and the payment
of said note; it being agreed that a lailure to perform any covenant Berein, or if proceedings of any kind. be taken to loreclose on any lien on said premises or
any part thereof, the mortgafee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
ol the essence with respect to such_payment and/or performance, and this mortgage may.be foreclosed at any time therealter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, brant or premium as above provided for, the mortgagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. "And this mortgage may be foreclosed for principal, interest and all sums paid by the mortfagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. g R

In the event of any suit or action being instituted to: foreclose this mortgage, the losing party in such suit or action agrees fo pay all reasonable costs
incurred by .the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing - party’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
Josing party further promises to pay such sum as the appellate court shall adjudge’ reasonable as the prevailing party's aftorney’s fees on such.appeal, all .such
e P he included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortgagor and of said mortgagee respectively. In case suit ‘or action.is commenced .to loreclose this mortgagde, the court miay, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of. said ~premises during 'the pendency’ of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said:trust, as the court may- direct’ in its judgment or decree,

In construing this mortdage, it s understood that the mortgagor or, mortdagee may. be more than one person; that it the context so requires, the singular
inctudes the plural, and all grammatical changes shall be made so that this mortgage shall apply- equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagbr has he;eunto set I'us _hand vtyhe'day and year first above written.‘

* IMPORTANT, NOTICE: " Delete, by lining ouf, whichever warranty. {a) or (b} -
is not applicable; if rranty (a) is appli ble, the mortgagee MUST comply -
with the .Truth-in-lending Act and Regolation:Z by king ired dis-"

q

closures; for this purpose use 5-N Fo‘r&\nNo’.lIBl?,nr oguivclen';'j

STATE OF OREGON,

County of k /’ﬂ‘m

. 125, i L -
This Instruthent .was acknowledged before me on

[ e,

ngs. and Ester J. Cunkmingks'., ) ‘\ ‘

- Notary P#biic’féé’/owéfm @ / 00/9;7_

My commission expires

STATE OF OREGON,;
“: County of X i .
R I certify that the lw_yztlrlin_m"st,u-f
“-ment-'was . received “for record-tn_ the"
day of A

10 in b'oqk/ree]/vol

;SOUTH'VALLEY.STATE'BANkn,l']_? o umew o page .. <or as

‘ {'of Mortgage of ‘§azdy County.
2 ‘Witness my" hand":.jén_d, seal _of:
County affixed. =~ r L

e rﬁﬁER B',Ecé‘Rb!é; RETURNTO
'SOUTH VALLEY 55‘TAT,E1"BANK E
801 MAIN STREET - .= =

KLAMATH FALLS OR 97601




LEGAL DESCRIPTION

rThe SE1/4 NE1/4° and NE1/4 SE1/4 of Sectlon 23,‘Townsh1p 39 South L
"'Range 9 East of ‘the" Willamette Merldlan, Klamath County, Oregon, lying
Southerly of the Great Northern Railroad rlght of way. L

SAVING AND EXCEPTING the follow1ng portlon ‘in the NEl/4 SE1/4 as
follows-

Beginning at the Southwest corner of the NE1/4 SEl/4 of Sectlon 23,
Township 39 South, Range 9 .East of the Willamette Meridian, Klamath
County, Oregon, whlch point. of beglnnlng ‘is' marked by the: 1ntersect10n‘
of 0ld fence lines with the center.line:of theé Homedale-Dixon County
Road; thence North along .the centerline of 'said county road a distance;
of 145 feet; thence North 89 degrees 47 Bast along a line parallel to-
and 145 feet distant fron the Southlineé of the NE1/4 SE1/4 of said.-.
Section 23 a distance of 300 feet; thence South: 145 feet, more or

less, to the South line: of said NE1/4 SE1/43 thence South 89 degrees
47’ West along said South 1ine a ‘distanceé of 300 feet, more or less,

to the point of beginning. : ALSO" "SAVING "AND: EXCEPTING those portlons
deeded to ‘Great Northern: Railway Company in: Volume 95, page 479 and
,Volume 97, page 85, all Deed Records of Klamath COunty, Oregon.*

2SUHE(X=OREGON COUNTY(H’KLAMAT

] Filed for record at request of Mountaln Tltle C°' , = = ST T e 26th "': L day
Jof April S AD, 19 91 = 4:09 . ocloc M and duly recorded in Vol. M9| R
S iy ok 5 ‘ ,‘.“ R f on Phge 3;

L FEE ©$13.00 o e By X di /;L%J)




