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THIS TRUST. DEED de this

MICKEY.D CUMMINGS AND_ESTER ) CUMMING’éleUSBAND

SOUTH...V.ALLE.Y...S: A.T'E BANK

as Beneficiary,

THE CITY OF KLAMATH FALLS

IN THE COUNTY OF KLAMATH 'STATE.OF

together with all and smgular the tenements, heredztaments and appurtenances and . all other nghts thereunto belongmg or.in anyw:se
I ‘now or ‘herealter appertaining, and the rents, . issues and profits thereoi and all hxtures now ‘or hereafter attached to or used in .connec-

- ‘tion with said real estate.

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement o[ grantor herein contained and paymenf of the

: sum of .

THIRTY FIVE THOUSAND SIX HUNDRED AND700/100----——-—-——-—----------—--———

not sooner patd to be due’ and payable :

Dollars, with nterest thereon_acoordmg to the terms of.. a prom:ssory

"HOTREROVANCES'

note’ of even date hereulutb payable to benjﬁtvyé;»é >dex 'nd made by grant r, th d kzﬂg 1 § Eh
: 1o 91 s ;.K’
ina

The date of matunty of the debf secured’ by this instrument is lhe a'ate, stated' above, on wh

! installment of said note

becomes due and payable. In the event. the within described property, or any part. thereof, or any mterest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the:grantor without-tirst having obtained. the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by th:s mstrument, trrespecttve of’ the maturity  dates expresséd therein, or

herein, shall become xmmedzately due and payable. .. .,

To protect the security of this trust deed, grantor agrees.
. To protect, preserve and maintain said property in ‘good "condition’
and repair; not to remove or demolish any building or ‘improvement thereon;
(ﬂt to commlt or permit any waste ol said property.

‘;anner any
destroyed lhereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-

-370115 and restrictions alfecting said property; if the beneficiary so requests, to

join in.executing such financing statements pursuant fo the Uniformm Commer~

Zitial Code as the beneficiary may  require ‘and to pay for {iling same in the

L2 proper public olfice or ollices, as well as the cost of all lien searches made

by hlmg officers or searching agencies as may be deemed desrrable by the

beneln:lary.

now or. herealler erected on the said premises against. loss or damage by fire
“and such other hazards as thi NenFB'EIK may from time to time’ req-uxre, m
_...an amount ot less than $.. - i, written in
ble to !he b th loss pa)abIe to the Iatter; all

c::pchcnes of insurance shall be delnered fo the . beneliciary as soon_ as:insured; ..

%5t the grantor shall fail for any reason to procure any such’ insurance and to

deliver said policies to the beneliciary at least lifteen days prior o the expira- -

ion of any policy “of insurance now or hereafter placed on' said : buildings,
Yhe beneficiary may procure the same at. grantor's expense. The . amount
collected under any fire or other insurance policy. may be applied by benefi-
ciary upon any indebtedness secured hereby and in such.order as- beneliciary.

may determine, or at option ol beneficiary. the entire’amount'so’ collected, or -

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notrce

5. To keep said premises ‘free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become -past due or delinquent and promptly deliver-receipts therefor
to beneliciary; should:the grantor fail.to make. payment: o} any.- taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with
make such : payment,  beneliciary “may, -at ’its -option, make payment thereot,
and the amount so_paid, with interest:at the rate set:forth in. the.note secured.
hereby, .together. with the obligations described in paragraphs 6.and .7 of this
trust “deed, shall be addcd to and become & part of ‘the debt secured by this
trust deed, without waiver ol any rights ansmg from breach of any of the
covenants hereol‘ and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the grantor, shall be bound .to (the.

same extent:that. they are bound lor fhe pnyment of the’ obligation herein
described, and all such pay shall due and payable with-
out notice, and the nonpayment thereol shall at ‘the option of the:beneliciary,

render. all sums. secured by this trust deed immecdiately due and payable and... ..

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost"

of title search as well as the other costs and expenses of the trustee: mcurred\
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees ac{uaIIy incurred.

7. To appear in and defend any action - or: proceeding purporlmg to
allect the security nghts or. powers of beneliciary’ or .trustee; ‘and in.any :suit,
action or’proceeding in which the benéficiary or irustee may appear, including

any suit forthe foreclosure ol this deed, to pay’ all costs and ‘expenses, in-""

cluding evidence ol title and the beneliciary’s or trustee’s attorney's lees; the
" amount of artorneys fees mznt:om-d in this paragraph 7.in’all cases shall be
. fixed by the trial court and in the event of an appeal lrom any - judgment or
decree of the trial court, frantor lullher adrees to pay auch sumt as the ap-
pcllafe court shall adjudge 1 b y's or trustee's atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any pomon or all oI smd property shall be taken
under the right of y shall have the
right, it it so_clects, o require tha! .1Il or any pornon of the monies payable
as compensation lor such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall' be paid -to benehcmrv and
applied by it tirst upon any reasonable costs and expenses and atiorney’s fees,
both:in the trial and appell: ily pund or incurred b)‘ bens
ticiary in such pr dinds, upon the I

To- complete or- restore - promptly “and ‘in""good “and ’ workmanlike "~
building or improvement which may be constructed, damaged or

To provide and cantmuously mmntam insurance on -the bu:ldmgs

funds with ‘which to "

'gmnnng any ensement or’ creating’ any restriction thereon; (c) join in any
subordination. or other agrecment alfecting this deed or the lien or charge
thereol; (d) reconvey; without warranty, all or any part of the property. The
frantee - in-any - “reconveyance” may " be” described “as” the *person’ or “persons
Iegally entitled thercto,” and the recitals therein ol any matters or facts shall
*.be_conclusive. proo!  of “the ‘truthiulness- thereof. Trustee's lees for any of the
services mentioned .in this paragraph shall be not less than $5.

10. Upon .any default” by : dranfor -hereunder, benehcmry may at any
. time .without: notice,” either. in person, by agent or by a receiver:fo be ap-
" pointed by~ a. court, and -without -regard to the adequacy ~of . any security- for
the. mdebtedne:s Kereby. secured,-enter upon and take possession of said.prop-
erty” ‘or. any” part thereof, in ils.own name sue or otherwise collect the rents,
issues.and : profits, - including those :past due-and unpaid, and apply ‘the same;
less costs and expenses of operation' and collection, mcludmg reasonable attor-
ney’s fees-upon any indebtedness secured hereby, nnd in such order as bene-
l:clary may - determine.

11: The entering ;upon_ and "taking - possession of said property, lhe
coIlcctmn of such rents, “issues ~and prohls, or the pmceeds of fire and other
insurance poli or or-awards for any takmg or damage of the
property, and: the applxcanon or release thereol as aloresaid, shall not. cure ‘or
waive any- default or - notice- ol default hereunder or invalidate any act done
pursuant to’ such notice. ;-

127 Upon: default 'by. grantor in pay of any i secured
hereby or. ‘in. his_performance of any ‘agreement hereunder, time being of the
essence. with respect.to such payment and/or performance, the beneficiary may.
declare. all; sums. sectired ' hereby - immediately due and payable. In:such an
event .the beneliciary ‘at’ his. election may proceed to foreclose this trust deed
in equity as a: mortgage or direct the trustee to foreclose this trust deed by
advertisement. and sale,. or may  direct the trustee to pursue any other right or
remedy, either at law.or-in equity, which the beneficiary may have. In the event
the beneficiary elects to-foreclose by advertisement and sale, the beneficiary or
the frustee shall executée and. cause to be recorded his written notice of default
andhis election to sell-thé said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then reqmred by law. and proceed to foreclose this trust. deed
in the manner provided in ORS 86.735 to 86.795.

. 13.; After the trustee’ has-commenced foreclosure by advertisement and
sale, and at ‘anytime- prior to'5'days before the date the trustee conducts the
sale, . the grantor-or any -other’ person so privileged by ORS 86.753, may cure
the default or delaults. If the.default consists of a failure to ‘pay, when due,
sums *sectred” by the: trust: deed, the default. may be cured by paying the
entire amount due-at the time of the cure other. than such portion as: would
- not then be due:had no default occurred. -Any other delault that:is capable of
being cured may - be:cured by. tendering .the perlormance required under the
. obligation (or trust. deed. In any case, in addition to curing the default or
defaults, thé person ellccting the cure shall pay to_the.beneficiary all costs
and expénses - -actually " incurred- in enforcing the obligation of the ‘frust deed
together with trustee’s. and attorney’s. fees not exceeding the amounts provided.
, by law.

4l Otherw:sc, the sale shall be* held on the date and st the trmc nnd

place . designated in the notice ol sale or the time- to which said sale may
be. postponed- as provided by law. The trustee may sell said property either
in one. parcel ‘or “in separate‘'parcels and ‘shall sell the parce] or. parcels: at
- auction he. highest :bidder- for. cash, payable at the time of sale. Trustee
shall ‘deliver: to .the: putchnser its. deéd in form- as_ required by law conveying
the “property-'so "sold," but- without ‘any’ covenant or warranty, express or im-
plied. The recitals in the deed of any matters. of fact shall be conclusive proof
ol the truthlulness thereof. -Any person, excluding the trustee, but including
the gr.'mlar and beneficiary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustee
sha" apply the proceed: of sale to payment of (1) the: expenses ol sale, in:
cluding. the compensation of the trustee and a reasonable charge by trustee’s”
attorney, (2) to'the obligation secured by the trust deed, (3) to all’ persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as’ their interests’ may appear-in the order of their priotity and (4) the
surp’lus, if any, to the grantor or to his successor in inferest entitled to such
surplus.

. 16, Beneticiary may from time to time appoint a .successor or succes-
5078 10 _any frustee named herein or to any sxcessor frustee appointed here-
under. Upon. such appainiment, X without canverance fo rhe succesior
trustee, the latter shall be vested with afl title, powers and duties conferred
upon any trustee herein named or appomted hereunder. Each such appomtment
and

secured hereby; and grantor agrees, at its own expense, to’ take' such 'actions

and. execute such’ instruments as; s aII be necessary; m obfaxnmg such, com-" .~z

beneli

ptly upon y's !equest.
9. At any time and from nme to time upon . untlen request of :bene-
liciary, payment ol its lces and presentation of thns deed and

the note for .

shall be made by written instrument .executed by beneliciary,
which,- when recorded in the mortgage records of the county or counties in
which:the property;is situated, sball be conclusive proof of proper .:ppomtment
of the :uccessor trustee.

7. Trustee accepts this rrus( when " this decd,. duly cxn:uted and
(acknawledged is  made .a. public record: as provided b} law. Trustee is not

endorsement -(in case-of full r J ances, for ), without
the liability of any person for the payment of the mdebtedness, trustee may
(a) consent to the making ol any map or plat of said propcny, (b) 1om in

P d:to" notily -any party: hereto oi pending sale under any other deed of
trust or ‘ol ‘any action or proceedmg in which grantor, beneliciary . or. trustce
shall be a party unless such action or proceeding is brought by lruslct

CINOTE: " The " Trusr Deed ‘Act provndes that ‘the trus!ea hereunder mus' be euher un unomey, who is‘an ocﬂvc mmber of vhe Qregon Sln!c Bur. a. bank, mm :ompcny
or savings- and laon -association ;authorized to_ do .business: under.:the : lows of Oregonor:the United States,ia title -insuronce’ company: authorized 1o insure’ title 10 real

property of ‘this state, ifs subsndlcrles, offiliates, ogem; or branches, the Umlad Slules or any ogency |h=rcal

of ‘anescrow agent ficensed undcr ORS 494,505 1o 694.585.




and "their*h’é will ‘warrant and- forever.defend.-the. sam agair

The grantor warrants tbat the proceeds o! the ]oan represented by the above descnbed note and this trust deed are
gb WXL HXDX Mk KMXWSOXNWWXX?XX&“%W X x:xnsmnx

for an'organization, or (even :l grantor is a natural person) are for iness or rcial purposes.

This deed apphes ¥o, inures to the beneht ol and bmds aII partres hereto thezr hezrs, legatees dev:sees adm:mslrators, execu!ors,
personal repr. ives, s'and & The term’ beneficiary shall mean. the holder and owner, mcludmg pledgee of the contract
secured hereby, whether or not named as a benehcxary herem. In construm6 this deed and: whenever the context so reqmres, the masculine
gender mcludes the feminine and. the neuter, and the sing ncludes the plural : o

IIV wI TIVESS WHEREOF saxd grantor has hereun set I'us hand the day and year fzrst above Wntfen.

. IMPORTANT NOTICE Dalete, by Immg cu' wh:d\ever wammry (a) or (b) is -~
‘not appli if y-{a) is licable and the beneficiary is o creditor
as such word Is defined m the Trufh-m-l.endmg A:f and® ngulahon Z, Qha :
beneficiary ' MUST comply. wnh the Act ‘and Regul by i
disclosures; . for this | purpose use Steveni-Ness Form No. 1319, or equnvulonf
i zompliunu with !ho Act is not uqulred, isregard this notice.: .

\dtbnteces
MMINGSV R, ["
sTATEdF'okEGON County of i s T

 This instrument was acknowledged befoz'e me on ... : : EONm
'by Mlckey Dy Cummlngs and’ Ester .

. REQUEST FOR FULL® RECONVEVANCE'

.Jo be used cnly whm obllgcllem have been paid,

R ) The unders:gned is'the’ legal owier and der ‘of all indebtodiiess secured I "
“trust deed have been tully pard and satrs{xed You_hereby are dlrected on £
Iu:d trust ‘deed or pursuarxr to starute, : : ces es ,1. 1 ed (@ . ivered. to you .

zes desrgnated by : the {erms of said trust deed the

- Beneticiary

< pa n."{u‘.u'v.; vdn"rey this Trust Deed OR THE NOTE vﬁlth it secures. Both muﬂ be vond,’o:lhe trvstes _l‘or' lion befors veyance will bo mad

TRUST DEED: S e s ATEOFOREGON
s (Fom No. ll” - s g
‘T‘V‘NS-N'" Llw rus. Co 'ORYLAND ORE.;

MICKEY D &. ESTER J CUMMINGS‘

“ Grantor { SPACE RESERVED

RECORDER'S |

BQnelxcwry

AFTER RECORDING RETURN.TO..

' SOUTH VALLEYSTATE BANK
801 MAIN STREET
KLAMATHSFALLS' OR 97601




