: -DEED :
-LINE 0 CREDIT MORTGAGE |

Aprll 26 1991

... Eric:Lee:Walters: and-.: e
Terry Elaine Walters:.

rantor(s): CORSRRI s B
o Klamath Fﬂl Is OR 97603

CETiCH Lee Walters ‘and’ e TERe B s
) “Terry " Elarne Walters L 4845 Hilyard Ave_

torrower(s)
: 'Folls OR.:97603.: ..

“Un ied States” Natlonal
Bank of Oregon

Benehcraryl("Lender"

US Bank of Washrngton,
Natlonal Assocla ioen o

c-‘ GRANT OFLDEED OF THUST By sngmng below as Grantor. i revocably g'ant, bargam ‘seliand ¢
~following property, Tax-Account Number 520635 v v “Kel ‘“‘“’“‘
o= more parncularly ‘déscribed as follows: -

&= SEE ATTACHED LEGAL DESCR | PT TON'

or as described on Exhibit A, whichis. attached hereto and by, thns reference incorporated herein, and:all bulldlngs and other |mprovements and llxtures
nowor Iater Iocated on the property (all refen'ed to ln thls Deed of Trust as "the Property?”). | also hereby assign:to Lender any existingand future leases
 debt described below. | agree that | wull be legally bound by all the terms stated in thi‘s‘Deed

zoesrvecuneoyff

D a The payment of the pl’lnClpal mtorest. crednt report fees, late charges, attorneys fees (i ncludmg any on appeal or reurew), collectlon costs:
i wlth an orlglna firicipal “amount of o “dat

’ :checked.unlessp agaphzb is als. he

Equr'ty Creditline Agreament
Eric, Lee walfers . .

N E:l b. The payment of all amounts that are payable to Lender at ‘any time under a
- dated . April -26,.199 1 a and-any amendments thereto: ("Credit; Agresment’), - .signed; by ;
- v ) ‘ ) i ("Borrower") The Credit Agreement is for arevolving line of:Credit under .

. whlch Borrower rnay obtam @n accordance with the terms of, the Credlt Ag‘eement) one or more Ioans from Lender on one or more occasnons The
- maximum amount to be advanced and outstandmg at any one time pursuant 't ! mer 2 14 500~ -

The term of the Credn Ageement conslsts “of an mntlal penod of ten ye ‘mg whxcha 1 anc ,s can be obtamed by Borrower, followed by'a
. repayment penod of mdetermmate length dmng rower must repay all amoums owing to Lender ;

o Thls Deed ol Trust ‘secures the. performance of. the. CredmAgreement, the payment of all-loans payable to Lender"at"any ti’rneli.mdevr’ the Cradit

. Agreement, the payment of all'interest; credll—repoﬂ lees, ‘late’ charges, | membershnp fees, attorneys’ fees (mcludmg any.on app ! or revrew), ’
collection costs and any and all other amounts hat are payable to Lender at any tim X it A greement and any extensrons andrenewals

: of anylength. ) ' ’ : :

L X - c. Th:s Deed of Trust also sectres the payment of all other, sums. wnh mterest thereon, advanced under thls Deed of Trust 1o protect the
security of this Deed of Trust, and the performance of any ‘covenants and ag'eem ! " e thls Deed of Trust ThlS Deed of Trust s the
reoayment of any future advances.wrth’ terest thereon; made 16 Borrower Under thrsDeed'of Trust.

’ The mrerest rate. payment terms and balance me'u, the Note or Credrt Ag'eement or:both,: as appl:cable, may be mdoxed. adjusted: renewed or

renegotiated in accordance wnth the terms of the Note and the Credit Ageemenr and any extensnons and renewals of the Note or Credit Agresment
o both,as apphcable :
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3. INSURANCE LlENS AND UPKEEP

31 | will keep the property insured by compames acceptable to you with
fire and theft insurance, flood insurance if. the property is located in

eny area which is, or hereafter will be desrgnated as a specxal flood
hazard area, and extended coverage msurance, if aniy; as follows: .
SAFECO s R 2 ‘

The polrcy amount mll be enough to pay the entlra amount owmg on the
e value of the

provnston in the polrcy. The lnsurance pOlICISS \lr A
loss payable endorsement. No one 'but you has’a mortgage or lienon the
property, except the following "Permitted Uen(s)' 7o

ODVA MTG DTD 5/77. 335000
ODVA-MTD DTD 11/78°$7400

.32 | vill pay taxes and any debts that might, become a lien.on the .
Property. andmll keep it free of trust deeds, mortgages and Itens, other‘ v

‘thanyours and the Permltted Liens just described:”

23 | will also keep the Property in good condition and repa|r and will
prevent the removal of any of the improvements.

2.41f | do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. | will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.

- Even-if you do these things; my failure to do them:will: be'a default ™ *
- under: Section 6, and you may stili use other nghts «you have:for.the::

default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the

property, or an interast in the Property, is sold or- transferred. If you
exercise the option to accelerate, | know that you may use any default

remedies permitted under- this Deed of Trust and applicable law.:1 know :
that you may exercise your rights under thts dug.on sale provision each .

time afl or any part of the Property, or an interest in the Property, is sold
of ‘transferred, whether or not you exerclsed your rr
sales or transfers. S

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will.pay all
recording fees and other fees and costs involved.

6.DEFAULT. It willbe a default

- 1 lf you do not receuve any payment on the debt secured by thns Deed
- of Trust when it isdue; - - < : ;

-&2 lf | commnt fraud o make any materlal mtsrepresentatlon in.

connection with my loan application, the Note or Credit Ageement this
Deed of Trust, or any aspect of my line of credit. For example, it will be
“:a default if | give you a false financial statement; or.if | do not tell you

the truth about my financial situation, about :the:property:that is =

subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit; -

-6.3 If any action or inaction by me adversely attects your securtty for

the ‘Note or Credit Agreement, including, but not limited to, the"

following:

a. If all or any part of the Property, or an interest in the Property, is

--- soldor transferred; - e
. b.Ifl fail to maintain requured insurance on 1

or {ail to maintain the Property;
d.if 1 die;

~@:1f | fall-to pay taxes or any debts that might become a hen on’ the o

Property‘ T

f.ifido not keep the Property tree of deeds ot trust mortgages and
liens, other than this Deed of Trust and other Permltted Liens | have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permltted Lren or
other lien on the Property; or

i. If | fail to keep any: agreement-or breach. the warranties,

representations or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property.

52-E6530 OR 6/30

S on any prevtous o

““or if the'audit rev

o COPY 1 and,AZ‘-B’ankJ;_‘ COEL 3‘,-Cpnsurner' ;

7. YOUR RIGHTS AFTER DEFAULT After a default you wrll have the
followmg rights and may use any one, or any combination of them, at any
time.

71 You may declare’'the entire secured debt |mmed|ately due and

. payableall at oncewrthout notlce w

7.2 $ub;ect to any Itmltatlons .imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a

. sale of the Property by “advertisement and sale, you may sue for-and
recover from Borrower  all amounts remaining under the. Credit
Agreement, under. theNote, and under th:s Deed of Trust.

~ 7.3 You may foreclose this Deed of Trust under apphcable {aw gither
judicially by sunt in equrty or nomudrcnally by advertlsement and sale.

T4 You ‘may_have any. rents from the Property collected ‘and pay the""‘
amount received, over and above costs of collection and other. lawful .
expenses, on the debt secured by this Deed of Trust. . S

7.5 1 will be liable for all reasonable collection costs you incur, to the

icfull-extent: allowed by law: If 'you foreclose this' Deed of Trust" either B

_judicially by suit’ m equtty or nonjudicially by advertisement: andsale 1 .
‘wiil"also be liable for your reasonable attorney fees. mcludmg any on ..
appeal or review. T T It .

7.6 You may use any other rlghts you have under the Iaw.i this Deed of ..
Trust, or other agresments, including but not limited to any Note or
Credit Agreement.

8 HAZARDOUS SUBSTANCES.

“8.1 Excépt: as prevrously disclosed to you in writing, |'represent and
. warrant to-you that'no hazardous' substance is stored, located, used or

L produced on the property, and that to the best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored; located,
used or produced on any adjacent property, nor has any hazardous -
substance been stored, located, used, prodtlced or released 9n the
property or any adjacent property prior to my ownership, possession or
control of the property

; 8.2 I wil l not cause or petmlt any actrvuty on the Property that dnrectly
or |nd|rectly couid’ resuit in the release of any hazardous substance
onto or-under-the Property ‘or any other property. | agree to prov:de

_written_notice _to_you: ‘immediately - when 1 become ‘aware “that-the
Property or any adjacent property is being or has been sublected toa
release of any hazardous substance.

‘ 8.3 You and your representattves may enter the property at any tlme for
the purpose. of conductlng an environmental audit, commlttmg only
such injury to the property as may be necessary to conduct the audit.

-:You shall: not be required to remedy any. such injury or compensate me
therefor. | shall cooperate in all ‘respects in the ‘performance of - the
audit. | shall pay the costsof the audit if: eithera default’exists under

-this Deed of Trust-at the time you arrange to have the audlt performed

Is a'default pertammg to hazardous substances. If |

refuse :: to - permit you % or- ‘'your " representatives 1o “conduct’an
environmental ‘audit on the property, you may specmcally enforce

o performance of this provision. f

841 wrll mdemmfy and hold you harmiess from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,

- losses; liens; penalties; fines, cleanup and other costs, ‘expenses, and
.- attorney. fees (including any on appeal or review) arising directly or
. indirectly from or out of, or in any way connected with (i) the breach of -

“any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this

-...Deed of : Trust;. (i) ‘any:release onto or under the Property oriother

: ..~ - - property of.any hazardous substance that occurs as a direct or.indirect
c. If 1'¢ommit waste on the Property or otherwrse destructlvely use

result of .acts.. of omissions: by.me or. my agents.or. .independent
" contractors; and (m) any release ontc or under the property of any

hazardous substance that occurs axnng my ownersh|p. possessron, or
“ control of theProperry :

8.5 lf you shall at any time, ttrough the exercise, ol any of your
remedies. under this Desd of Trust, or by taking'a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |

- shall accept delivery of any instrument of conveyance and resume.
ownership of the: Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance

., Page 2013
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86 All of my representations, warrantles, covenants and agreements

‘contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure
of this Deed of Trust or acceptance by you of a deed in lieu of
foreclosure. '

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazarcous
or toxic waste, hazardous or toxic material or hazardous, toxic or

‘INE F CREDIT MORTGAGE :

10.. CHANGE  OF ADDRESS. ! will give you my new addess in writing
whenever | move. You may give me any notices by regular mail at the Iast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law. Even though the words "LINE OF CREDIT MORTGAGE" appear on this
Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon
lawrespecting Deeds of Trust.

12 NAMES OF PARTIES. In this Deed of Trust "I", "me" and "my" mean

radioactive substance (or designated by any other similar term) by any Grantor(s), and "you" and 'your" mean Beneficiary/Lender.

- applicable federal, state or local statute, regulation or ordinance now in -

effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control ..
of the Property following sither. foreciosura of this Deed of Trust or
acceptance by you of a deedin Ileu of foreclosure

lagrea toall the term f this |

et

Grantor

9. SATISFACTION OF DEED OF TRUST. When the Note of Credﬂ’—"_") Z / W

Agreement or both, as applicable, are completely paid off and the Cred% ﬁ,&/cé/ W
Agreement, as applicable, is cancelled and terminated as to any future - Grantor d

loans, | understand that you will request Trustee to reconvey, without

warranty, the property to the person legally entitied ‘thereto. | will pay -
Trustee a reasonable fee for preparation and execut!on of the
reconveyance  instrument  and | ‘will record the” reconveyance “at my
expense.

Grantor -

INDIVIDUAL ACKNOWLEDGMENT -~

STATE OF OREGON - L Ly
County of p e TN )

Personally appeared the above named %W %"’-@ (/(-) al%/) W\ﬂ% fj La;uz/ Al.) JM

A6, /PG

: Date' /

and acknowledged the foregongeedof Trust tobe voluntary act.

/\.

Beforeme: .~

TARMEN B %3COCK
W AR PUBLIC- OREGEN

Skt

Notary Public for Dregon
My Commisiion Expires

My commission expres

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Ageement or both, as appllcabie, secured by this Deed of Trust. The entire obligation evndenced by
the Note or Credit Agreement or both, as applicable, together with all other mdebtedness secured by this Deed of Trust, have been paid in full. You are
.hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of: “Trust, which are delivered herewnth. and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons Iegally enmled thereto.

Qate: : Signéfure:

After recording, return to: THIS SPACE FOR RECORDER USE

52-E6530 OR 6/30 COPY 1 and 2-Bank; COPY 3-Consumer.:




The following deseribed real property situate inrxllqrdat»:h County, Oregon:

A tract of land situated in Tract' 22, Gienger's Homa Tracts, in the County of
Xlamath, State of Oregon, more particularly deseribad as follows'

Baginning at a point on the Northerly right of 'way line of Hilyard Avenue,
saild point situasted 5. B9°30' W. (S. 89°55" W. by plat) 165.00 feet from the
Southeast coraer of satd Tract 22; thence N. 00°30' W., 225.05 faeet to the
Southwesterly right of way line of the Weyco. Railroad (formerly 0.C.&E,
Railroad), said line also being the Northerlv line of eaid Tract 22; rthence 8.
67100 E. (8.°67°15"' E. by plat) 87.24 feety thense: $.:00°30" E,. 190 26 feet;
thence S. 83°30' W. (8. 89°55! W. by plat) SC‘ 00 feal. to ‘the poinL oE
begloning.

//

ERIC LEE WAL”ERS : . mERRY(gLAINE hALTERs,

‘Returnrto‘: U.s. Bank :
Sl P.O. Box 1107
Medford, Oregon 97501

STATE OF OREGON COUNTY OF KLAMATH .8S. ) : : L : . - -
: ) 29th U day
M91 SR

' Kiamath County. _Title Co... .
ord at request of
' ,St{IEd for relc-‘ﬂ)?r.'ll ? A.D, 19 91 at .- 10:29: oclock . A M., and duly recorded in Vol.

of _ s Mortzages = - “on Page ____._____7844

LT . S g Evelyn Biehn.. . County Clerk. .

: . . . TLh 2 B s oy (-MAL&/\
FEE ~ $23.00- S s By D st SV a2




