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~ THIS TRUST: DEED, made this ... of o APRIL T, 1091 Beteen §

T-e3

. o SOUTH. VALLE
Beneficiary, .
N WITNESSETH: ¢ , o
Grantor irrevocably grants, bargains, sells and conveéys to trustee in ‘trust,” with powei of sale, 'the"pr'opert'y
...County, Oregon, described as: ' o

LOT 8, BLOCK 35, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
L0 3AL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK ‘OF KLAMATH COUNTY,

OREGON.

together with all and singular the ter ats, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in  connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TEN _THOUSAND. AND..NO/ 100z~ - ($10,000..

TR ot TR phaby =====..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payrhent of principal and interest hereof, if

ot sogner paid, to be due and payable “APRIL 5,19 19 FUTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by this instrument IS the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be

sold. conveyed, assigned or alienated by the grantor without lrst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed ' therein, or
herein, shall become immediately due and payable. . L e .

To protect the security of this trust deed, grantor agrees: - ) e .

1. To protect, preserve and Tmaintain said property in good condition granting any “easemnent Of creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreement atiecting this deed or the lien or charde

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
:7 2. To ‘complete or ‘restore promptly and " in ‘good “and workmanlike §rantee”in any reconveyance may be" described as the ‘‘persorn or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be . conclusive, proot of the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, or i regulations, cov ts, condi- services mentioned in this paragraph shall be not less than §5. i X
tions and -restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any delault by drantor hercunder, beneliciary may at any
join in executing such tinancing statements pursuant fo the Uniform Commer- time . without. notice, . either in .person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, -and without regard to the adequacy of any security for
proper public oftice or oflices, as well as the cost of all lien searches made  the indebtedness hereby . secured, enter upon and take possession of said prop-
by filing. ofticers or searching: agencies as may- be ‘deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . . . jssues and prolits, including those past due and unpaid. and apply the same,

3. To provide and H Iy intain insurance on the buildingds less costs and expenses of operation and collection, including reasonable atror-
now or hereafter erected on the said premises against loss or damage by lfire  ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the e{ aramuﬁfn time to time require, in ficiary may determine.
an amount not AU L s written in 11. The entering upon and taking possession of 'said property, the
companies accep iary, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insura livered to the beneliciary as soon as insured; - insurance policies or compensation or awards for any taking or damade of the
i the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereat as aloresaid, shall not cure or
deliver said policies fo the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on saiTr._lh buildings, . pursuant fo such notice.,
the beneficiary may procure the same at drantor’'s. expense. e amount - H
collected unde’r any lirpe or other insurance policy may bf applied by benefi- 12.. Upon default by granfor in
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary - the entire amount sO collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default pereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges - becorne past due or delinquent and ‘promptly deliver receipts therefor
to beneficiary: should . the grantor lail to make: payment ol any. laxes, assess- . socured hereby whereupon ¢the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, _either. . potice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds with which to in the manner provided in ORS 86.735 to §6.795.
make such payment; _brneljcia(y may, atits option, make - payment thereof, 13, Alter the trustee has ed lorecl e by adverti and
and the amount so._paid, with interest at the rate set forth in the note secured ° cale and at any time prior to 5 days before the date the trustec conducls the
hereby, tofether with the obligations Jescribed in paragraphs 6 -and -7 of this = sale, the grantor or any other person so privileged by ORS 86.753, may cure
B sesd shail be added fo and become 2 part of (he Pl Ty this e e 5t or delaults. 11 the delnult consists of 2 Tailure to_pay, when due,
trust deed, without waiver of any rights arising from breach of any of the surns - secured by the (rust deed, the delault may be cured by paying the

entire amount due at. the time of the cure other than such portion as would

di

payr of any indeb = secured
hereby or in his performance of -any agreement hereunder, time being ot the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to joreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his writfen notice of delault
and his election to sell the said described real properly to satisly the obligation

covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the granfor, shall. be bound to .the not then be due had no default occurred. Any other detault that is capable of
same_extent that they are bound for. the payment of the obligation herein  peing cured may be cured by tendering_ the performance requited under the
described, and all such payments shall be immediately due and payable with--  gbpligation or .trust deed. In any case, in addition to curing . the default or
out notice, and the nonpayment thereaf shall, at the option ol the beneficiary, deéfaults, the pel i cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately_due and payable and. .. and expenses actually - incurred in enforcing: the obligation of the trust deec
constitute a_breach of this trust deed. B . " together with trustee’s -and attorney’s fees not ding the provided
" To pay all costs, fees and expenses of this trust including the cost by law. X oo
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time 10 which said sale may
fees actually incurred. . . R be postponed as provided by law. The trustee may sell said . property either
7. To appear in and defend any action:or proceeding purporting to in one .parcel or’in separate parcels and shall sell the parcel or parcels at
affect the security rights or. powers of beneficiary or trustee; _and in. any suit,.-:-auction fo: the ‘hidhest- bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including . . shall deliver to the purchaser its deed in form as required by law conveying
any suit for the toreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
eluding evidence of title and the beneficiary’s or trustee's_attorney’s fees: the plied. The recitals.in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be ot the truthlulness thereof. Any persom, excluding the ftrustee, but including
fixed by the trial court and in the event of an appeal from any judgnient or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor further agree; to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudfe 1 ble as the benel y's or frustee’s atfor- shall apply the procecds of sale-to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding tbe)con)pe;‘!snh'on of the trustee and a reasonuble ch;lrgn by trustee’s
. . attorney, (2) to the o igati trust deed, ( to all persons
1t is mutually agreed that'. . having recorded liens subsequent to the interest of the lrust)ee in rh!z, trust
§. In the event that any _portion or all of said property shall be taken . deed as their interests may appear in the order of their priorifty and (4) the
under the right of ent do or d b y shall have the surplus,” if any, to the drantor or o his successor in interest entitled. to such
right, if it o elects, 10 require that all or any portiort of the monies payable surplus. . )
as compensation for such taking, which are in excess of the amount required. 16. Beneliciary may from rime to time appoint a successOr Or succes-

to pay all reasonable COSIS, CXPENses and attorney’s fees necessarily paid or sors to any trusfee named herein or 1o any successor frustee appointed here-

incurred by frantor in such proceedings A Be paid fo beneliciary and  under. Upon such appointment. and without convevance fo the successor
applied by it lirst upon any reasonable costs and expenses arxd attarney’s fees trustee, the latter shall be vested, with all fitle, powers and duties confersed
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frusfee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and - substitution shall be made by written insfrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county of counties in
and execute such instruments 23 shall be .necessary . in obtaining such: com- which the property’ is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary’s request. . of the successor frustee.

9. At any time and from time to time written request ol bene- 17. Trustee nccepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation. O i d the note for acknowledded . is made a public recard as provided by law. Trustee is not
endorsement (in case of 1ull reconveyances, lor cancellation), without affecting obligated to notity any party hereto ol pending sale under uny other dreed ol
the lLiability of any person for the pay t of the indebted. trustee may. trust or of any action or proceeding in which grantor, beneliciary or frustee
(a) consent to-the making of any map or plat of said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Ad provides that the frustee hereunder must be “either an attorney, who is on ocive member of the Oregon State Bar, ¢ bonk, trust Ecmpcny
or scvings and loon ossociation suthorized to ‘do business under the lows. of Oregon ‘or- the . United Stotes,:a title” insuronce  company authorized 1o/ insure. title 1o rect
property of this stote, its subsidiaries, offiliates, ‘agents.or bronches, the United States or any cgency thereof, or on estrow ogent licensed under ORS 494,505 to 696.583.




fuIIy setzed in fee s:mple of said described real property ‘and_has. a: valxd 'unencurnbered fitle. thereto. .

and that he will warrant and forever defend.the same against all persons whomsoever. -

%x%m xae)@@m*mxﬁxi'%xxmmxwwa@ s&s%"s&mﬁmm&s&ﬂm&“

for an ordanization, or (even it grantor is a natural person) are for business or ‘commercial purposes.

This deed applies to, inures to the beneht of and bmds all parties hereto, their heirs, legatees, devisees, administrators, executors,
: personal representatives, successors and assigns. - The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narned as a beneficiary herein. In construing this deed and’ whenever the context so requires, the mascuhne
;g the feminine and the neuter; and the singular number mcludes the plural.. | .

IN WITNESS WHEREOQOF, satd grantor has hereunto st rs hand the day and year first above Wrrtten

* IMPORTANT NOTICE: Delete, by lining out, whichaver wurrunty {a} or (b} is X a/]'u‘d A/k (a@m
not applicable; if warranty. {a} is applicable and tha bonefmary is a creditor MMES R MIGLIAC

as such word is defined in the Truth-in-lending Act and’ Reguluhon z, ﬂm
‘heneficiary MUST comply with the Act and Reguldtion by ki
disclosures; for this purpose use Stevens-Mess Form No. 1319, or- equuvolenr
1# compliance whh the Azt is not required dnsreguvd this nohze

STATE OF OREGON, County of U—f’ff‘i‘rm : Ish g
This mstrument Was ac %\fedged before me on ... - LY
E18] A’CO,M/

This instrurnent was acknowledged befgre rne on:.

by

by.
as
of

CRrCON TR e (,7 -«Lc Gy No fiary Public for Oregon
rD RS . My qommiss?zéxpire >~ Y, ‘ :

4

' REQUEST FOR FULL RECONVEYANCE

To be used only when ebllgn!len: have heen paid.

TO: i v, » : Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by the foregomg trust deed. All sums secured by “said
trust deed have been fully paid and sanshed. You hereby are drrected on payment to you: of any ‘sums owing to you under the'. terms of
said trust deed ‘or pursuant to statute, to cancel all evide of indebted, secured by said. trust deed (which are delivered. to you
herewith together thh sard trust deed) and to reconvey, w:thout warranty, to the ‘parties desxgnated by tIze terms of said trust: deed the

estate’ now held by you under the same. Mall reconveyance and documen

Beneficiary

De not lose er destray this Trust Desd OR THE NOTE which it sacures. Both must be deliversd to. the- trustes for ’ ton bafore will_be made,

TR[](F§R;1‘No R)EED o SR : Ty Ah - County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. b . : . T . . I wrhfy that the W]th]n xnstmment ;
: S was received for record on the 29th
GJAMES RUMIGETACCIO . i iginl) omn ot o e i T of . Apxil ‘7991
SRR poler e e e 12100 o'clock LR, and recorded
‘EPACE RESERVED ' ‘in book/reeI/vqume No. L on

FOR - Loy ..189 ...oras .‘ee/frle/mstru-
“RECORDER'S USE . =7 ment/mzcrofzim/receptxon No...

- ! " Record of Mortgages of said County

5 Witness my hand and’ sea] of
:County affixed.

rantor

“Beneficiary

AFTER RECORDING RETURN TO., . v : o o : Sl
SOUTH VALLEY STATE BANK « || - .. 'z?’”u"r‘i.ab’ Evelyn Biehn,. County Clerk:
801 MAIN STREET : ’ : y . T”.Li,

IATH-SFALLS OR 97601 ‘ Feno RGOk
KU%M H T - Fee!$13.00




