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"ta1s TRUST DEED, made ‘this -
- Kenn Arnecke :

15791 between

-as.Graritor, '

MOUNTAIN TITLE COMPANY OF KL AMATH COUNTY

The: Estate‘of Reta N. Pryor deceased

,-as Trustee,” and

‘ WITNESSETH .
Grantor trrevocably gtants, bargams, sells ‘and conveys to trustee in trust wzth power of saIe, the propért;v

Klamath

County, Oregon, described as:

Government Lot 30 Section 15, Township 36° South

Willamette Meridian,

together wn‘h all and smgular ‘the tenements, heredxtaments and appurtenances and all other nghts thereunto belongmg or I

Klamath: County, Oregon.

anywise

. ‘now " or-hereafter appertaining,’ and tize rents xssues and prof:ts thereoi and all itxtures now or herea!ter attached to ar used in’ connec-

tion with said:real ‘estate.

FOR-THE PURPOSE OF SECURING ;PERFORMAIVCE ol eacIl agreement oi grantor herein. contamed and payment ol the

. sum of .- THIRTY: FIVE. THOUSAND. AND.: NO/. 100

(835, 000. 00) ===

DaIlars, with interest thereon according to the terms of a promissory

note of even date Izerew:th payable to beneficiary or order and made by grantor, the. final payment of principal and interest hereof, it

not sooner paid, to be due and payable pe

terms.of the note . . 19.

The date of maturity of the debt secured by thislinstrument is 'the’date,’ stated above on which the final installment of sa:d note

becomes due and payable. T

The ubove described real property is not currently ‘used’ for ognculmrol

To protect the security_ of this_trust dced.,gmntor agrees:..
1. To protect, preserve and maintain said property in good condition

-and Fepair; not to”rempve.or demolish any building or improvement lheleon,

not fo commit or permit-ny waste of said property,

“ i To complete or:restore promptly and in good . and workmanhke
~ménner any buiiding or improvemnent which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therelor. .

B = 3.-To comply withall laws, or condi-
‘¢ions. and restncuons allec:mg said “property; it the benehcxary so requests, to
jom in “ex: such’- fi pursuant to the Unilormy Commer-

',_ cial Codc as the benehaary may require and to pay for" hlmg same in the

proper public, office “or. olfices, as well as the cost of all lien.searches made
by filing ollicers or. searching agencxes as may be deemed desirable by the
beneficiary. 5 :
4. To prow e and contmuously mumtam insurance on the bmldmgs

nz;r ‘or- hereafter crec(tied on the said premxses agamst Ioss or damage by ire
a suchk other hazards as t. time to time requl e, lﬂ
an amount not ‘less than S Tnéflf e.,.. aﬁl L., written in
ble to the b Vs " with loss payable to the latter; all

policies’ ol insurance shall .be delivered. to the beneliciary ‘as soon as insured;’

i the grantor shall fail for any reason to procure any. such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion “of “any policy of insurance’ now or: herealter placed on said buildings,
the beneficiary may procure the same . at grantor's expense. The amount
collected under any tire or other insurance policy . may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may - determine, -or at . option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nonce.

~To keep said premises Iree -irom construction l'ens:and to pay all

tax:s, assessments and other charges that may be . levied or. assessed upon or.

against said ‘property before any -part of “such’faxes, assessments and other

charges’ become past due or delinquent and promptly -deliver receipts’ therefor"
to benehcxary. should -the grantor [ail to make payment: of any:taxes, assess--
ments, insurance premlums, liens or other chnrges payable. by. grantor, either .

by direct pay or 7 ' with’ funds ‘with . which: to
make such payment; benehctary may, at “its option, make” payment "thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed,
trust deed, without waiver of any rights ansmg trom breach of any of‘the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty -hereinbefore described,. as well . as the grantor, shall be.. bound to -the

same_extent that they are bound for the payment of .the . obhgatnon herein..
ely due and payable with- ~

described, and all such pay shall be
out notice, and the nonpavment thereof shall. at the option of the beneficiary;
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost

ol title search as-well’ as the olher costs and . expenses. ol -the . truslee incurred .- .
8 “this " obhganon and trustee’s and attome} 's.

with or in
Iees actually incurred.

7. To appear. in and de!end any action -or proceedmg purportmg to
aftect the securify nghts or powers of beneliciary or trustee; and in any suit,
action ‘or proceeding in which the beneficiary or trustee may appear, including
any suit lfor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehclarys or trustee’s attorney’s fees; the.
amount of attorney’s fees menuoned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment or

" decree of the trial court, grantor further agrees to pay such sum as the ap-
pell.:tc court shall adjudge ble as the b y's or trustee’s atfor-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event lhnt _any pomon or all ol xmd plopcr!y shall be taken
under the right of y shall have the
right, it it so elects, to require thar all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benrf:cxary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene—

ticiary in such proceedings, and the balance applied upon - the indebtedness ©

secured hereby; and “grantor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining ssxh com-
pensation, promptly upon beneficiary’s request.

At any time and Irom time to time upon written request of bene-
ficiary. . payment ‘of .its fees and presentation of this deed and the note for
endorsement (in case of full r nvey es, for ion), without affecting
Ihe habrhty oi any person lnr the payment ol lhe mdebtedness, tmstee may

shall be added to and become a part of the debt secured by this,

hmber" or grazing purposes.

(a)_consent to_the making, of any map. or. plat ol said property; (b) join in
annlmg any easement or creating any restriction thereon; (c) join in any
subordination or other. agreement .—-I{ecnm. this deed or the lien. or charge
thereol;; (d) ‘reconvey, without warranty, all or any part ol the property. Thc
drantee 'in_any reconveyance may be described as ‘the “person or . person
Iegally entitled thereto,”” and. the recitals therein of any matters or facts shall
be; conclusive proof of-the truthiuiness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon .any delault by grantor hereunder, beneficiary may at any
time without notice, either in .person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy. of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof,-in its own name sue or otherwise collect the rents,

" issues and profits, including those past due and unpaid, and apply. the same,

lcss costs and expenses ol operation and collection, including reasonable attor-

" ney's fees upon any lndebtedness secured hereby, and in such order as bene-
: hcwry may determine.

. ‘The entering" upon and “taking possession of said property the

. collectlon of such rents, issues and profits, or the proceeds of lire and other

insurance policies or compensation or awards for any taking or damagde of the
property, and the appllcatwn or release thereof as aloresaid, shall nct cure or

. waive any:default or notice of delault hereunder or invalidate any act done

pursuant fo such notice.

12. Upon default by grantor in- payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare "all sums secured hereby immediately due and payable. - In such an
event the beneliciary -at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale.-In the latter event the benehcmry or: the trustee shall
execute and cause to be recarded his written notice of default and his election .
to sell the said described real property to satisly the obhgahon secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requ:red by -law and proceed to loreclose this trust. deed in
the manner provided in ORS 86.735-to 86.795.

_-After:the trustee has commenced. foreclosure by adverusemenz and
sale, and at_any tlme prior to:5 days belore the date the Irustcc cnnducls the
sale,. the grantor or ‘any oxher p:rson so: privileged by ORS 86.753, may cure
the 'deiaultvor defaults, 1§ t of a failure to pay when due,
sums secured by -the trust deed lhe default may be cured by paying the
entire amount due at the time of the cure other than such pornon as would .’
not then be due had. no delault occurred.. Any other default that 'is capable of
being ctred my be cured by tendering the performance required  under the
obligation_or -trust 'deed.: In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary. all costs
and: expenses actually incurred’in’enfarcing the obligation of the trust:deed
together .with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherune, the salé shall be held on the date and at the time and
place designated in the notice- ol sale or the time to which said sale may
be: postponed as prowded by law. The trustee may sell said property either
in*ione  parcel:or in"separate “parcels“and shall sell the parcel or parcels at
auction to ‘the highest:bidder for-cash, payable at the_ time of sale. Trustee .
shall deliver to the purchaser ‘its. deed in form as required by law conveying
the ‘property so sold, bur without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any. person, excluding the trustee, but including,
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2): to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the frusr
deed as their interests may appear in the order of their priority and. () th:
surplus, i any, to the grantor or to his successor in interest entitled to such
surplus.

16. Bencliciary may from time to time appoint a sucCCessor. ar’ succes-
sors to any trustee named herein or ta any trustee apgx d- here-
under. Upon such appointment, and. without conveyance to. the Successor
trustee, the -latter shall be vested with all title, -powers and duties conferred
upon any trustee herein named or appcmred hereunder. Each such appointment
and. substitution shall be made by writlen instrument executed by beneficiary,
which, when rword the mortfage records of the county or counties in
which the property is Situdted,”shall be conclusive proof of proper appointment
©of the sucCessOr rrustee.

I7. Trustee accepis this trust when this deed, duly executed . and
acknowledged is made a public record as provided by law. Trustee .is. not
obligated to notify any party hereto of pending sale under any other deed of

trust or ol any action or. proceeding in which grantor, beneficiary or trustee

. shall be a pan‘y unless such ac ion or proceedmg is brought by trusiee.

NOTE: The Trust Deed Act provides that the tusteo hereunder must -beeither g attamey, : who:is. on active; member of tha " Qregen - State. Bar,: a- bcnk

1St company

or savings ond -loan ossociation authorized fo do business under the’ laws. of Oregon or tha United States, a title insurcnce campany authorized o insure title -to real
property of this atote, its subsidiaries, offiliates, ogents ‘or branches, the United States or ony ogency thereof, or an escrow agent htensed under ORS 696.505 to 696.585.




The grantor Warrants that the proceeds of the loan represented by the above descrzbed note and this trusf deed. are:
(. a)* pnmanly ior grantor's personal I'amlly or household purposes ( see Important Notu:e below),
(b) 1 > T 8P 3D > k%8

This deed apphes ro, inures to the benelit of and binds-all partxes hereto, their he:rs, Iegatees, dewsees administrators, exemtors,
personal representatives, successors and assigns.' The term beneficiary shall mean-the holder and.owaner,. mclud:ng pledgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing ‘this deed and whene-'er the confcxt so requires, the masculme

i des the f i and the neurer, and the smgular number includes the plural. . :

IN WITNESS WHEREOF saxd grantor has hereunto set hxs hand the day -and year ixrst above. wntten -

*IMPORTANT NO'HCE Delele, by lining out, whichevarwarmnly (a) er(b) is N S Lagan 7%
bl y is a creditor #&-A-Eneelee Kenn Arnecke

not applicable; if warranty (a) is applicc and the b
as such word is defined in-the Truth-in-lending: Acl and Rogulu"on Z; 'he
beneﬁcnary MUST comply with' the ‘Act and Regu!

far _this pury use Ste -N Form No. 1319, or equnvulenl - e
lf compllcnce with 'he A:I is no' required, disregard this notice. :’

(ll the ugnnr o‘ Qhu ubov u‘n zorporu!ion, -
use lh' lerrn of a:lmnwlodgorntn' eppoma )

STATE OFGREGGN— Callfornla ‘ j by "”STATE OF oREc_;‘ozv, o
E ss s B e L
—Kl:ema—eh Los Angeles Yoo Coumyof

was ack: led, ged ‘belore me on..

NoaryPubthorO.rog&z - RO s
alifornlc‘»_ ST Y (SEAL)

nil:sxon expi; res:

1994

Trustee. "=

- The undersigned is the legal owner and holder of all indebted -secured- ~by -the~foregoing -trust -deed.” All ‘sums “secured by - said
trust deed have been fully paid and satistied. .You. hereby are, dlrected ,on; payment.to you of any:sums owing:to you under: the:terms of:
satd rrust deed or. pursuant to stature, to i secured by sazd tmst deed ( whlch are delxvered to you

estate now held by you under the same. Mail reconveyance and documents to’

. DATED: ...

Beneficiary

Do not lote or destray this Trust Deed OR THE NOTE which it securei. Both must be delivered to the. trustes for ¢ ! n before will be made.

.STATE OF OREGON, ' : :
o s} ' , ’ . Count of““mnxlamathumnnmun}S&
SYEVENS-NESS LAW ' PUB. CO.; PORTLAND: ORE P e O : “ - T certrfy that the within instrument
i : was received for record on the .2.9th day
. : Aur1l S [-29-)

at 2:5]...0 "clock ] P.M. and reoorded )
win bodk]reel/ volume No

Keea—Aeaeeke Kenn Arneck

Grantor
Pryor ’

. ‘c/o Gary Hedlund
303 Pine Street . ::
) Klaﬁlath ‘F'all’s‘; OR

-Record- of Mortgages of said County .
. - Witness my- hand and “seal - of'
County affxxed

Evelvn Blehn, County Clerk
: NAME . *

Mountain Title ‘ Company

(coll. escrow dept.)
SYLAG :

Fee_ $13.00




