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THIS TRUST DEED, made this23T4. . day of LAprili il
_Roger, Lee Brown and Valerie J. Brown ‘

..,asgraht'or’,WilliamSisemore,astruStee.

KLAMATH FIRST FEDERAL SAVINGS AND I’_,O_AN,_AKS‘SOCI(ATION, a c_grpdv;'ation _olrganAizevdr and existing under the léws (r)fthe” ;
Un_ite'dState_s. aslbe.ngficiary;”' e e . ’ g o el T Do w T T S

- The -grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with po{vér of sale, the propérty in
Klamath _ Gounty, Oregon, described as: k . T : S = ) T

Lots 6, 7, 8 and the Westerly 13.0: feet of Lot 5, Block 36, MOUNTATN VIEW ADDITION,
according to the official plat t le 01 of the County Clerk -

of Klamath County, Oregon. y

:iGrantor's performance. under this trust deed and the note it secures may not be é!sys’j.gné&
c-to or be assumed by another party. In. thc}a"'eyer_;tf‘d‘f an attempted, assignment. or assumption,:
* the entire unpaid balance may become immediately due -and payable. : e

which said described real property is not currently used for agricultural; timber. or. grazing purposes,
together with ell and singuler the appurtenances. senemenis,” hersditaments, reais, issues, profits. | water rights, easements or; privileges now’ 0f .
hereafter belonging to,- derived -from .or in anywise appartaining o the above das'ribad premiscs, and a” plumbing, ' lighting. heating. venti-
lating, air-condifioning. refrigarating.. vistering and - irdigation epperefus, eguipment aad fixtures. together’ with' all” awnings. venetian blinds, floor
i covering ‘in. ploce such 23 woll-to-well carpeting and fnolsum. 2nd built-in sppliances fow or hzreafierinstalled in or_used’ in connection
with the above described: premises. including -all ind the grantor his of @2y hereaf’ier acgui_(e. for the. purpose of securing  _ il -
PO . i even Hundred Ni: 867180 :

) Doilers, with t 3 ) ing fo iNa terms.of & promisscry T even -date “herewith, payable fo -the”,

perormance of cach agresment of the aroin contzinad and the paymeni o

tha sumcf o ort
LS d,(n:‘de by the gr tor, pr > it Leirg payzble in mon yinstellments ov $..0W 85 commencing

This trust deed shail further secure the payment of such additional moray, detanlt.” any. balanes remaining in the reserve account shail be credited to the
it any, a8 1may b2 joaned-hereaftér by the beneficiary to the grantor. of others {ndebtedness.. If the reserve, account for taxes, assessments, insurance’ remiums
heviog an’interest fo “+he above -described property, 2s-may be evidenced by & -~ and other chargzes is not sulficient at any time for the payment of sucl charges
note or notes. If the- indebtedness secured by this trust deed is eviderced by as ther become dae, the grantor shall pay the deficit to the bLeneficiary upon
more -than ane nole, the beselicdary: may credit payments received by it upon demand, and if not paid within ten days sfter such demand, the: beneflciary
any of-said ‘votes or. part’ of eny. psyment ea one note and psrt on- another, inay at . its -option add the amount of .such deficit to the  principal of the
as the beneficiary Ly elects " . < obligation securvd. hicreby. B :
The- grantar hereby covenints o and with the trustee and the bepeficiary :“Should the grantor fail to keep any of the foregoing covenants, then the
herein that .the aaid; premises and propeily conveyed. by this. trust deed are . heneficiary may al {ts option carry out the same, and all its expenditures there-
free and cléar of all encumbrsnces and that the ~grantor wiil and his- heirs, for. shall -draw interest at the rate specified in the note, shall:be repsyable by
tors An istrators sball warrant and defend . his. said - itle thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all - persons whomsoever. this connection, the i - shall have the right in its discretion to complete
. . - _ any improvements made on said premises and also to make such repairs to sald
The grantor coven 3ald note according to-the terms property as in its’ sole  discretion it mAy . deem  necessary of advisable: -
thereot and, when due, . levied against . . j
said property; to keep y ‘a s L The grantor further agrees to comply- with all laws, ordinances, regulations,”
cedence over this trust deed; to com covenants, conditions and restrictions affecting said properiy; to pay all costs,
or hereafter constructed on sald premi vith i ¥ fees and expenses of this trust, inciuding the cost of title scarch, as well as
hereot or the date construction {s herealter commenced; g nd expenses of .ihe trustce incurred in connection  with .ov
promptly - and -1 .good workmanlike manner any building or -improvement on bligation, and frustec’s. and . attorney's fces actually incurred;
sal pmpeny'vhlch may be dameged or destroyed and pey, when due, all - -1 ¥ action or proceeding purparting to affect the secur-
coats incurred therefor; to sllow beaeficlary to ingpect said property at all i 3 e benelicinry or trustee: and.to pay all
construction; to- replace any work or materisls unsatisfactory to i st of evidence of title and attorney’s fees in a
cithin fifteen days after written notice {rom beneficiary .of -such reasenable” suwn_ to be fixed by the court, in any such . action or proceeding in
3 building or fmprovements now or hereafter which. the:beneliciary or trustes may appear and in any suit brought by. bene-
id premises; to Keep all buildings and improvements now or ficiary .to foreclose this deed,-and all said sums shall be secured by this trust
hereafter erected upon said ptogcny in good repair and 1o commit or suffer deed. i R . w [N
no waste of said premises; ta keep all buildings, property and improvements -
pow or herealfter erected on said premises continuousty insured against loss The beneticiary will furnish’ to the grantor on written request therefor an
other hazards as th ficiary may from_ time to time. require, annual statement. of account but shall not be obligated orf required . to turnish
r m - of the note or obligation any - further statements of account. . . R
secured by t anies acceptable ‘to the bene-
iginal policy o 3 It 15 mutually .agreed that:

et d""? o e Chause i 1 t the benefici ttached and with

approved loss payable clause in favor © e beneficiary attached and i . .

ggmium pald, pzo the Erlncipal place of . business of the veneficlary - at Jeast 1. 7In’ the “event that any portion o all of said property shall be taken
{fteen days prior to the etfective date.of -any .such | olicy - of insurance. . If under 2"'3 right of. n or tion, the beneficl shall have
sald policy of-insurance s not . so -tendered, the beneficiary may “in its own the right to cominence; prosecute in its own name, appesr in or de end any sc-
discretion obtaln insurance for the benefit of.the beneficiary, . which. insurance tion:or ;_amceed!ngs. or to make any compromise or settlement in connection:with
shall .be non-cancelluble by the grantor during the full term of the policy_thus such taking and, if it so elects; to reguue;thah all or any portion of the money's
obtained. s L : : payable &s compensation for atch taking, which sre in excess of the amount re-

: :, § B R quired to pay all reasonable costs, expenses -and attorney's fees necessarily psld
In order to provide regularly for.the prorpt-payment. of sald taxes, asseses  OF incurred by the grantor In such proceedings, paid to the beneficiary
ments or other charges and Insurance premiums, “the “grantor agrees 1o pay to  and applied Dy~ it first-upon any reasonable costs nnd expenses and attorney’a
the beneficiary, together - with and in addition to the monthly ; payments of. fees necessarily paid or ‘ineurred- by -the beneticiary in such proceedings, and the -
i ble under the terms of the note or obiigation secured palance applied upon. the lndebtcdnes's secured- hereby; and the grantor agrees.

an amount equal to one-twelfth {(1/712th) of the taxes, assessments and at its own expense, u.)‘ltake such’ actions and execute such instruments as shsll
other charges due and payable with Tespect to said property within each d be necessary in g such compensation, promptly upon the beneficiary’s
ing twelve months, and alsodun&thirby-slxl!}; (1/36#1) of l{;? instl’zrnnce prcmh;ll‘x;s request. .

ayable with :respect to said property within each succe¢ ng three years while . et p - .
Eh s trust deed remains in effect, as estimated snd directed by the beneficiary, © fici 2. At any u;n‘el ”“d (mmd time. to time ';1.“ r(‘l‘”d“ r’g“”h" of  the bene-.
such sums to be credited to the principal of the loan uatil required for the dlgr:gﬁeg:)(?nmca:e s fecs B presentation onc'élll:tloze) ;xiltho'h: nl;?::tilxg»g;
geveral PUBONS ‘option zad shall Uerepon BS S 50 to the princimal of, e - Mabliy oL A PR of e pasiment of the Indebtedness, the trustee may (2}
the beneficiary .in- trust 3s A reserve account,  without intefest, to pas saiil
3 t

consent to “tc making®of an);lmnp oir plat ?1{ said x;rop«janl.y;{(b) join ibr:, ﬁmm-lnx:
sny -easement or creating and - restr ction - thereon, (c) join in.an. subordination
pref pnyablemxu' s or other charges when they ‘,h’“? _become due  origther agreement atfecting this dead or the lien or charge hereof ; -(d) reconvey,

g - P without wn;rsgty.' nt‘.)l &:r anyhpnrt of the property. 'll'he ;grnnbefui% .u.:;'y reeonvqi
e ; s N . " : ance may be described as the *person of persons egally entitled t! ereto””. an:
While_the grantor is to .pay any and “all’ taxes, a'sseasments and other . yhe“reciials therein ‘of any matiers or facts shall be conclusive proof of the
charges levied or assessed against said property, OF 8DY part  thereof, before truthfulness thereof.. Trusiee's - fees for any of the services Io this- paragraph
the same begin to bear interest and also. to pay premiums on all Insuraoce shall be 20 - )
ficies upon said property, such payments are to be made through the bene- XX not less than $5 L0000 e
minry. as atoresaid.” The grantor hereby. authorizes the beneficiary to pay .80 AS additional security, grantor hereby assigns to beneflclary duricg tre
any and all_taxes, assessments and other & vied imposed agalost continuance of these: trusis all rents, issues, royaities and profits. of the pro-
snid property in the amounts as shown . by, t& ereof furnished . perty atfected by this deed and of any personal property located . thereon.. Ustil
by .the collector ot such tazes, assessments or other. charges, ‘and to pay the grantor shall default in the payment of.any indcbtedness  secured” hereby. or in
insurance -premiums. o the ‘amounts . shown- o1, ihe. statements’ submitted by '~ the performance of any. agreement hereunder, grantor shail have the right to col-
the insurance carriers of their representatives, and to-charge sald sums to the Ject all such rents, issues, royalties and profits eamned prior to’default as they
principal. of the loan orf to withdraw the sums which may be. required from default by the. grantor hereunder, the bene-
the reserve. account, if. any, established for that. purpose, “The ;grantor agrees person, by agept or by.a re-
in-no event to hold .the beneficiary responsible for failure”to -have. any. insur- rd to.the sdequacy of any
ance : written or: for: any loss. or damage -growing out of ‘a- defect :in . any .in- . R take possession’of
‘surance . policy,, and the beneficiary. hereby I8 authorized,.. the ‘event ol any - said .property, reof, in its own D e for or. otherwise coltect
loss, to compromise and seitle “with_apy -losurance’ company and ‘to. apply. any . the vents, lssues &nd. profits, including those past due and,.uopald, ‘and;apply
such insurance recelpts u?on the obligations secured by this trust deed. :In ' ‘the same, less costs and ‘expenses of operation and cotlection, including reason-
computing the amount o the - indebtedness for payment and antisfaction’ In ~“able attorney's fees, upon nny indebtedness secured bereby, acd. in-such order
full or upon sale or other acquisition of the property. by the heneficlary after . as the beneticlary  may determine. E




g upon and taking possession ‘of d property, the collection nouncement at the. time fix e!e’g

d profits or.the proceeds of fire and. other insurance pol- deliver: to. the purchaser his: di

fcies or compensation or .awards for an. or. damage of the property, and - ' perty. £0 .801d, .but without any . covenant or -WAIran

the application or release thereof, as cure or walve eny de. - 'recitals.in the -deed.‘of any. matters or facts shi

fau]t or -notice of it h der or act-done pursuant’ o . : truthfulness thereof. ‘Any person, d '3

such : notice, - T . sl T T bepet! chase 2t . the sale, '
5. .The grantor chall notify beneficlary in writing of any sale  or con-

tract for. asle of: the above described ¥mperty and - furnish “beneficiary on-a

form supplied it with such personal ini ormation c.wmaemmg1 the  purchaser "as

'oulgﬂonf‘l:ni‘mly be required of a new.loan applicant and shall pay benefielary

a service charge. . .

attorney.
. B trust deed. (3 ersons  having . recorded llens subsequent. . to e
o 8 . ! L interests of: the .trustee. in: the trust deed as _.theit interests appesr in the
* 6. Time is of the essence of this instrument and upon default by ‘the order 'of ;thelr priority. .(4) “The surplus,’if any, to the .grantor of the trust
grantor in payment of any Indebtedness secured hereby or in performance of ‘any deed or-to- his . successor in interest entitled. to -such surplus.. ° g

agreement hereunder, the beneficiary may_ declare all sums secured hereby - im- g R - . B Ly
mediately due and payable by delivery to the trustee of written mnotice of default : 10.  For any reason permitted by law, .the beneficlary may {rom -time lo
and election to sell the trust property, which notice trustee shall cause to be time appoint. a sulcessol Of suUCCESSOrs to any. trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee appointed bereund Upon such appolntment, and without con-
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory =~ veyance to the successor. trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon -any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such ap, t: ¢ and substitution shalt be made by written instrument executed
tequired by law. 5 . by the : beneficiary, - containing Tefercnce .to this -trust deed -and its place .of
. record, which, when vecorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the -date sct county or. countles in which-the property is ted, shall be Jusive proof of

by the Trustee for the Trustee's sale, the grautor or other - person - 80 proper appointment of the successor trustec. -

privileged may  pay the entire amount then due under this trust deed and ol !
the obligations secured thereb (including costs and. expenses actually . incurred 11.. Trustee accepts this trust when this deed, duly executed and :ncknow-
i enforcing the terms_ ofy the obligation and trustee's and. attorney's. fees ledged is made a public record, as rovided by law. The trustee is not obligated
not exceeding other than such portion of ‘the principal 'as. would to notify. any party hereto of pending: sale under an other deed of trust or of
not then be due bad default occurred and thereby gure _the -defa t. any action or proceeding in which' the_ grantor, beneficiary or trustee shall be &

. O i}lx gx]z party unless such - action or proceeding is brought by the trustee. '

1o t.ll]l : B

e

. ‘1o, ‘This’dced applies to, inures to the benefit of, and binds all. parties
trus th y hereto, their heirs, legatees devisees, administrators, executors,- successors and
of aale, either as a whole or in se| arate parcels, and in such order as he mai de.  assigns. The: term - “‘beneficlary™ shall: mean the holder and owner, - including
termine, at public auction ghest bidder for cash, in lawful money of the gledgee, of the note secured herghy,. whether or not named as  a’ beneficiary
Urited States, payable at the time of. sale. Trustee ‘may postpone_sale of “all ‘or erejn, In construing this-deed and whenever the context so requires, the mas-
any portion of said property by public announcement at such time and place of culipe - gender: inciudes the {eminine -and/or neuter, and the singular: number: in-
sale and from time to time thereafter may postpone  the =sale by publie an- cludes. the -plural. E - pone

IN WITNESS WHEREOF, said grantor has hereunto set his hang.

' Vﬁeriei Ji Browt{

STATE OF OREGON
County oleamath ! Lo : B ]
o 15 70 CHTIFY that on this 234y ot APTIL 18,91, before mo, the undersigned. a
Notary lﬁuéwg%ﬁn :mdr for sq{d ‘county and - state, ' personally cppeared the within’ nomed: Roger ‘Lee Brown _and Vale‘:r:ri‘.e’ J. 4

Gl

;Ehgi&%mi{;g'ﬁé's&:@eely and - voluntarily for the uses and . purposes therein ‘expressed. -

3 ) LT .
3 &Y WH"EREOE_I; have hereunto set.my hand and af A
: g o T o : S

[ : : S

to me pgxs\onc'.ih‘l—inéq‘nn ‘/ébg the identiccl individual . ncmed in‘rc‘mdk who execqtga ih‘e:fcreqoing instrument and acknowlédged to me !ilq!

5,
Mipsaigy

I)\@ary Publi¢ for Oregon ™ :
commission expires: .- X - _3 -/

' Lomn No. ..0103940264 SN B S STATE OF OREGON =+ - % -
: ) . UST DEED R ' ~ Cotinty of . ‘Klamath...;f‘ :
. s B "I comtify that the within instrument
: _..was received. for record on. the .
. day of . April. . 19. 91

V ‘:ROger'i-Le'e-*Brown SRR L EORRR S nn e I ; : '
R T e Lo T .. at3:53._gclock..P-M.,, and recorded. .
~valerie J. Brown . ... ! X ‘ , : 1____on page-1933
: T ‘ Gramtor, .| T “iveouns - Record of Mortgages of said County.”
‘ P 10, : PR 7 TIES WHERE " o T ” s
CLAMATH FIRST FEDERAL SAVINGS | = **® " Winess my hand and seal of C o
AND LOAN ASSOCIATION" ST SRR Wy echund and and seal of County
L Beneficlary - . R oo . : L :
.Afier Recording Retiirn To: S ) P R . i Evelyn Biehn.. -
KLAMATH FIRST FEDERAL SAVINGS - T o | County Clerk

AND LOAN ASSCCIATION : : : o - . -

in book ... M91 _.._on pag

TFee $13.00

Tb:‘Wilii;m Sisemore, L Tousten ;i s b Sl e e R ) . .
The undersigned 1s the legal owner and holder of all ‘indebtedriess secured by the foregoing trust deed. All sums secured by ‘said trust deed
have been fully paid and satisfied. You hereby aré directed,” on’ payment fo you:of any sums owing to you under the terms of sald. trust deed or -~
" 'pursuant to’ statute, to cancel all evidences of ‘indebtednsss secured by said:trust ‘deed {which: are delivered to you herewith together ‘with said .=
" trust. deed) and to reconvey, without warranty, to-the parties designated by the terms:of said’ trust 'deed the estate now held by you under the - -
©gagme. T N et AR L IR Y L R s B T RS S : :

| DATED:
ey T
}’}:g o itet 5

NG




