..day of . Aéril

Honry M. Darneilie and Irmhild Darneille

as Grantor,

Klamath County. Title Co

Motor Investment. Co

as Beneficiary,

WITNESSETH: ~

- Gtantor irrevocably grants, bargains, sells and conveys to trustee in trust,wzth power of sale, ‘the property

in Klama

County, Oregon, described- as:

Iot 30 Kennicott Country Estates,

‘according to the official plat thereof on file in the office’ 6f the County Clerk of "
Klamath County, Oregon. | ; B N e D

together with all and singular the t nts, heredit

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or. hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of - Eleven Thousand.Eight Hundred.Twenty.and.66/100.

. : ..Dollars, with. inferest thereon ,arccordin'g to the ferms of a p}orf:issory

not sconer paid, to be ‘due and payable . June S5th

ticiary or order and %ziade:by grahtb(, the tinal -payment of principal and inferest hereof, if

19 96

The date of maturity of the debt secured by this instrument is the date, stated ‘above, on ‘which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or ‘any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -first having obtained the writteén consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ol the maturity dates Expressed therein,_ or

herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d: lish any building or impr thereon;
not to commit or permit any waste of said property-

_..2.-To- complete or restore- promptly and -in good ‘and - workmanlike
any building or impr which may be constructed,” damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said propcrty; if the beneliciary so requests, to
join in ex ing such fi H pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to. pay_for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be /deemed desirable by the
beneticiary. . .. .
" To provide and continuously maintain insurance on_the buildings
now or herealter erected on the said premises against loss.or damage by fire
and such other hazards as t}gaz ficiary may from time to time require, in
an amount not less than $.... ,rb(jﬁ,orﬁ , wrilten in

7 table to the beneficiary, with loss payable to the latter; all

policies of insurance shall be delivered to the beneficiary as soon as insured;

il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said- buildings,
the beneficiary may procure the same at grantor's expense. - The. amount
collected under any lire or other jnsurance. policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneficiary -

may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
Tot cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

"To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessmenis and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment.of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with' funds with which to
make such- payment, beneficia may, at .its option, make payment ‘thereol,
and the amount so paid, with interest at the. rate set forth in the note secured
hereby, together with the obligations_described in paragraphs 6 and 7. of this
trust deed, shall be added fo and bacome a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent .that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. © .

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear.in. and deiend any action or proceeding - purporting - to

affect the security rights or powers of beneficiary or trustee; and in any suit, .

action or proceeding in which the beneficiary or trustee may appear, including

any suit for the foreclosure of this deed, to pay all costs and  expenses,” in-*

cluding evidence of title and the beneliciary's or. trustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneficiary's or trustee’s attor-
ney's fees on such appeal.

It is mutually ageeed that:
8. In the event that any portion or all of said property shall be taken

under the right of eminent domain or condemnation, beneticiary shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney's tees,
both in the trial and appell courts, ily paid. or incurred by . bene-
ficiary in such proceedings, and the balance applied upon the.indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such instruments as_shall be.necessary in obtaining such com-

pensation, promptly upon beneficiary's request. :
. At any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
It tingd

) by law.

-having recarded liens subsequent fo the “interest of

granting: any easement or creating any restriction thereon; (c)' join in any

subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee —in- any -reconveyance 'may  be described as the “‘person ‘or’ persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of. the. truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.
3 10. Upon any -default by- granior hereunder, beneliciary may’ at' any
time without notice, either in person, by agent or by a receiver - to - be ap-
pomged by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter‘upon and take possession of taid prop-
erty or. any. part thereof, in its own name sue or otherwise collect the rents,
issues and profits,  including those past due and unpaid, and -apply the same,
less costs and expenses ol operation and collecti i ding r ble attor-
ney's fees upon any indebtedniess secured hereby, and in such order as benc-
ticiary may. determine.

= 11. The -entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

“property, and- the application or release thereof as aforesaid, shall not cure or

waive  any. default or .notice of default- hereunder or invalidate anyact done
pursuant to such notice. - i

12, Upon default: by grantor in payment of any inde_bte‘dne'_ssb secured

riormance of any agreement hereunder, time being of the

mance, the beneliciary may

in equity as
advertisement and sale, or may direct the trustee to pursue any
remedy, either at law or in equity, which the beneliciary may have. In the event .
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hercby whereupon the trustee shall fix the time and place ot sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. After the trustee has commenced foreclosure by advertisement and
sale, and _at any time prior to 5 days before the date.the trustee conducts the
sale, the grantor:or any: other person so privileged by ORS 86.753, may cure
the delault or. defaults. If the default consists of ‘a lailure to pay, when due,
sums secured by the frust deed..the delault may be cured by pa
entire amount due at_the time of the cure other than such portion as would

" not then be due had no default occurred. Any other default that is capable of

being cured may be cured by tendering the perlormance {cquired under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to_ the beneliciary all costs
and’ expenses actually incurred - in enforcing- the obligation of the trust d

together: with trustee's and -attorney’s iees not exceeding the amounts provided

'+ 14, Otherwise, the sale shall be held on the date and at the time and
place designated in' the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property. either
in one ‘parcel or:.in. separate’ parcels _and. shall sell ‘the parcel or parcels at
auction to- the highest bidder for:cash, payable at the time ol sale, Trustee
shall deliver to the purchaser .its deed in lorm as required by law conveying
the property so sold, but without any - covenant or warranty, express or im-
plied. The recitals in the deed of. any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided “herein, trustee
shall apply the proceeds of sale to' payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusfee’s
attorney, (2) to the oblidation secured by, the trust deed, (3) to all persons
the trustee in the trust
deed as their intecexts may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled. to such
surplus,

.- Beneliciary may {from time to finte appOInt X SUCCESsOF O ANCCeS-
sors to any trustee nanted herein Or 10 any succesor frustes appointed here-
under. Upon . such appaintment, and without comveyance to the successor
trustee, the latter. shall be vested with all titls, powers and duties conferred
upon any trusfee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property. is situated, shall be conclusive proot of proper appointment
of the successor frustee. ' L

17.- Ttustee - accepts this trust when this deed, duly exécuted and
acknowledged is made a public record as provided by law. Trustee is not

endorsement - (in case of full reconveyances, for ), without aff
the liability of any person for the pay of the indebted: trustee may
(a) consent to the making of any map or plat of said property; (b) join in

4 fo notily any party hereto of pending sale under any other deed ol
trust or of any  action or proceeding in which grantor, beneliciary or trustee
shall be a_party unless such action or proceeding is brought: by trustee.

NOTE:

The Trust Deed Act provides that the trusiee hereunder ust “be ‘either on oftorney,” who is_on “active member of the Oregen State Bor, o bank, trust company

or sovings ond loan associction authorized to-do business under the: laws: of Oregon.or. the United Stotes, :a: title insurance compony authorizad: to insura title 15 el
property of this state, its subsidiaries, affilictes, ogents or bronches, the United Stales or any agency therecf, or on escrow.agent- licensed under ORS £94.505 to 655,583,




The érantor warrants that the proceeds oi the loan represented by the above descnbed niote and this trust deed are:
(¢ a)* pnmanly for grantor s personal lamxly or household purposes ( see Important Notice below),
(33 A 95, 1,9, .1 TR RN E TS 010,

This deed applies to, inures to the beneht ot and: binds-all. part:es hereto, the:r hexrs, Iegatees. ‘devisees, administrators, executors,
personal representatives, successors and assigns. The term benelticiary shall mean the holder.and owner, including pIedgee, of-the coniract
secured hereby, whether or not named as a beneficiary. herem In construmg this deed and Whenever the context so requires, the masculme
the and the neuter, and the si 14 ludes the plural,’

IN: WI TNESS WHEREOF said grantor has hereunto set hxs hand

* IMPORTANT NOTICE. Dele'a, by hnmg out, wh::hever wurran'y (c) or, (b] i
" not_applicable; .if - y [a) is applicable and the beneficiary.is T
“as such word is defined in the Truth-in-lending Aco and Regulohon Z, !he
"' beneficiary MUST comply with the Act ‘and Reguls - b
disclosures; for this’ purpose. use Stevens-Ness: Form No..1319, or equivolsnt

1f umplmn:e wnth lha Ad is not requlrnd, dnsugurd lhls noﬁce

o *:;.;s. - OFFI"!ALSEAL’ ;
! o RICHARD J. ‘:’HS":(UNE ’

STATE OF OREGON County of%

‘his instrument, was. ackno ledged. hefore me. on;z
Denipn. I IR L N /z,m,.%

Thzs mstrument was aclmowledged before me on

AN Nota/'y P.;,’v lic for Otegon
M y commzssxon expzres W / £

‘n;REQUESl' FOR FULL IECONVEYANCE

To be used only when ob“gu!lan: huve basn paid.

The underugned is the legal owner and hoIder of ‘all indebtedness “secured by the [oregomg trust ‘deed. All ‘sums secured by said
trust deed have been fully pard and satrsl:ed You hereby are drrected on_ pa. ent to you of any sums owing fo you under the terms ol
said trust desd or pursuant fo- ‘statute; to cancel all ev idences of indeé “"‘ ess  secured trust deed (wh:ch are dehvered to you
herethh togetber wtth said trust deed) and to reconvey Y :

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be d-liy'ci-d' to the nvun’n’for i o nce will be made.

TRUST DEED - : -.‘. T STATEoFOREGON, }ss

(FORM No. £81) ) County of Klamath

STEVENS-NESS .LAW PUB. Cb-. PORTLAND. ORE. . e : ‘ I cert,iy that the Wlthxn ,;Igtr;:ment

N TN BT T | B S IL N K B LSSl N IR recexved for record on the‘ th_day

Hen.ty._M. Darnellle e R of 1991,

Irmhlld Darne:L'Lle s sl R e A ét‘9...l.7.‘.;.'_.. o'clock A..M., and recorded
'SPACE RESERVED " in book/reel/volume No.... ML

, S - page..1945: or as fee/hle/xnstru-

T e SRS s . RECORDER'S USE. V",:ment/mxcroixlm/receptxon No...28116.,

Motor Investment AR ' ST T . Record ‘of Mortgages of said County. S

' T oo SRR TR S * Witness my hand and seal’ of{_ '

- County afftxed ) :

Grantor

Beneficiary .

- AFTER RECORDING RETURN’ TO L . : - . PR
Motor Investnent 03 I R ST ’ Evelyn Blehn, Countv Clerk
PO box 309 RENE : NAME ‘ S
Klamath Fa]:]:s Or 97601




