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THIS' TRUST DEED, made* thxs‘

MICHAEL D BLISS AND DIANE M BLISS AS: TENANTS BY THE ENTIRETY

as Grantor, " . WILLIAM: P: BRANDSNESS

soum VALLEY STATE BANK

as Beneficiary,

- WwI TNESSETH :
Grantor xrrevocably grants, bargams, sells and conveys to trustee in trust ' with power of sale,
ATH: County, Oregon, described: as:

KLAM

“the biébeiiy

LOTV4V IN ’BL(ICK 5 OF FIRST ADDITION TO WEST HILLS HOMES, ACCORDING TO THE,OFFICIAL ‘PLAT -
THEREOF: ON FILE IN'THE 70F,FICE OF THE COUNTY CLERK OF KLAMATH ‘COUNTY, OREGON.

1142 MAPLE STREET

the heredit

together with all and singul.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixturés now or hereafter attached to or used in connec-

tion with said real estate.

sum of .. ONE HUNDRED_.NINETY..FIVE_ THOUSAND. AND. 0

.MARCH..5

not sooner paid, to be due. and payable ...

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
00

Dollars, with_interest thereon accordmg to the terms of a promissory
note of even dnre herewuh payable to benehcmry or order and made by grantor, the tinal

ity PEOKEABVANCES

,.19.:96.

The date of maturity of the debt secured by. this instrument is the date, stated abov‘e on w

(AR

mal installment of said note’

becomes due and payable. In the event the within described property, or. any ‘part thereof, or_any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this mstrument

herein, shall become immediately due and payable.

To protect the security of this trust deed, gdrantor agrees:

1. To protect, preserve and rnaintain said propcrty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete_or Testore - promptly and - in- good and “workmanlike
manner any building or._improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor,

3.-To comply with all laws, ordinances, redulations, covenants, condi-
tions and restucuons allectmg said property; il the beneliciary so requests, to
join in such pursuant to the Uniform Commer-
cial Code"as:the: beneficiary ‘may require and to pay for filing same in the
proper. public ‘oltice or ollices,” as. . well as the cost ol all lien searches made
by {iling oflicers or searchmg agem::es as may be deemed desirable by the
beneliciary, .~ .=+

4. To prowde and conunuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by l:n-
and such other hazards as the bene!lcmry may from time to time require, in
an amount not less than $ ..l written in

table .to the iary, with loss pa}ablc to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shail fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior. to the cxpira-
tion of any policy ol insurance now or. hereafter placed .on said 'buildings,
the  beneficiary rnay procure the same at ' grantor's -expense. .The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary.
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, rmay be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-

ments, insurance  premiums, liens or other charges payable by grantor, either -

by direct payment or by providing benehczar) with funds with which fto
make such payment, bene!lcrary may, at its option, make payment thereof,
and the amount so_ paid, wllh interest at the rate ser forth in the note secured
hereby, her with the i described in paragraphs 6 .and 7 of this
trust deed, shall be added to and become & part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty - hereinbefore described, as well as the grantor, shall -be bound to.the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and ‘the nonpayment thereof shall, at the option of the beneficiary,
render -all sumns secured by this frust deed immediately due. and.payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fres actually incurred.

7. To appear in and delend any action or. proceeding purporting. to
affect the:security nghrs or powers of beneliciary or trustee; and in .any, suit,
action or proceeding in which the beneficiary or trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay. all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and .in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peIlate court shall adludge T as the b y’s or trustee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that  any pothon or all ol S-‘lld Proper: skall be raken
under the right of en © » shall have the
right, il it so_elects, to require rh.-u .-nll or any porrmn of the monivs payadle
as compensation for such taking, which are in excess of the amount teqmnd
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to btnchcmr) and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and llat i, aid or lncuned"b) bene-

bred:

courts, iy
ficiary in such proceedings, and the balance apphed upon the

grantmg any easement or creating any restriction thereon;

trrespectzve of - the maturity dates expressed therein, or

(c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

o grantee in any reconveyance may be described as the ‘‘person. or persons

legally ‘entitled thereto,'” and the recitals therein ol any. matters or. facts shall

‘be conclusive proot of the truthfulness thereol. Trustee's fees lor any of the

services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor heréunder, beneliciary may at any
time without notice, . either in person, by dfent or by a receiver to be ap-
pointed by a court, and ‘without regard to the" adequacy of any ‘security for
the mdzbtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues- and- profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludmﬁ reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine.

11. The entering .upon "and taking possession ol said property, the
collection_of such. rents, issues and profits. or the proceeds of lire and other
insurance policies or. compensation or awards for any taking or damage of the
‘property, and the application or release thercol as aforesaid, shall not cure or
waive any default-or notice of delnulr hercundcr or invalidate any act done
pursuant’-to such notice.

12, Upon default by grantor ‘in- payment of any indebtedness secured
hereby. or_in_his perlormance of any agreement hercunder, time being of the
essence with:respect to-such payment and/or performance, the beneliciary may
declare _all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclos= this trust deed
in equity as a.mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or. in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benelu:nar) or
the trustee shall execute and cause to be recorded his written notice of delauit
and his election to sell the said described real property to satisly the obligation
secured ‘hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as. then required by law and proceed to foreclose this trust deed
in the manner provided 'in ORS 86.735 to 86.795.

7. 13, Alter’the trustee has commenced foreclosure by advertisernent and
sale, and -at any time_ prior.to 5 days before the date the trustee conducts the
sale, the grantor.or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, "when due,
sums’ secured' by the trust deed, the default may be cured by paying the
entire ‘amount due at the time ol the cure other than such portion as would
not thén be due had no default occurred. Any other defauls that is capable of
being cured may be cured by tendermg the performance requxred under. the
obligation .or trust. deed. In any case, in addition to curing the default or

“defaults, the person ellecting the cure shall pay to the beneliciary. all costs

and expenses actually incurred in enlcrcmg the obligation of the trust deed
together with trustee's and nﬂomeys fees not exceeding the amounta provided

- by law.

14; Othcm ise, the sale shall be held on the date and at the nme and
place - designated in-the notice of sale or the time to which said sale may
be postponed as proudcd by law. The trustee may sell said property either
in ‘one parcel or in separate parcels and shall sell the parcel or parcels at
auction ‘to ‘the. highest bidder for cash, payable at the time of sale. Trustee

‘'shall ‘deliver to the purchaser its deed in form as required by law convey m;

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may. purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, tru<tee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the interest trustee in the trust
deed as their interests may appesr arder of nerority and: (4) the
surphes, # sy, to rhe Jdoanror oo o STR SR st entitled to such
R DA

16, Benecliciary may fromr timre 1D timte A2p0inI & SUCTES:OF OF NUCCES-
sors fo any trustee nammed herein or to any successor trustev appointed here-
under. Upon such appointment, and - without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and . execute such instruments as shall be ‘necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of thls deed and the note for
endorsement (in case of tull r 'y ), without affecting
the liability of any person lor the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said prcptrr). (b) . join in

and sub ion shall be made by written instrument executed by beneliciary,
which, when recorded in ‘the mortgage records of the county or counties in
which the property ‘is situared, shall be conclusive prool of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made ‘a public. record as provided by law. Trustee is not

.obligated to notiy any. party. hereto of pending sale under any other deed of

trust or of any action or:proceeding in which grantor, beneliciary or trustee
shall be a party unlcss such action or proceeding is brought by trustce.

NOTE: The Trust Deed An provides that the trustee hereunder must be enher an anorney, who is an’ active member of the Oregcn Srcle Bar, . .o bank, trust .company.

or savings a Toan - association ™ authorized 1o

do business Onderithe lows:of :Oregon-or:the -United ‘States,” a' title i

1o insure title m real

property of this stete, its subsidiaries, affiliotes, ogents or branches, the United Stales or any ogency thereof, or an estrow cgem h:cnsed under ORS 696.505 1o £94.585.
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=" The giéqtqr covenarts aﬁd'aérees ,t,;? ;ﬁd_A’withiihg beneficia
fally. seized.in.fee. simple ‘of said described.real property. and-has-a

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

CEAX BHAA% Lot 51 K Ye Xk Mok X XK H X WMMWWWWXHW%& BASEK

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties heréto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benieficiary shall mean:the holder and owner, including pledgee, of the contract '
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the. plucal. .

IN WITNESS WHEREOF, said grantor has hereunto set hi$ hand thlvef‘d‘a_y' and ‘year first above written.

* IMPORTANT NOTICE: Delete, by lining-out, whichever warranty. {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such’ word is defined in the Truth-in-Lending Act and Regulation Z, the
Beneficiary MUST. comply with the Act and Regulation by ki ired
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or equi
if compliance with the Act is not required, disregard this notice.

valent.

STATE OF OREGON, County of . /((/4 e-g«;f-k o yss.

This instrument was acknowledged before me on ...L s &

by diehnel D Blds. . Pisne. M. LBlss.

" This inst}driiérit was akébimowle'd'g‘yé‘c‘i‘ : Z;éfoxjé me on .

. poriiapiitisen 5 BRI . : . L otary Public for Oregon
= et el - .. . -f - ‘ B
Y MY COMSSION EXPIRES AuG. 1,108 o My commission eXpires ... Fo42% :

" REQUEST FOR FULL RECONVEYANCE .
To be used only when obligations have besn paid.

oy Trustee

The undersignedy is'the& Ieéél owner am’i‘ holder of ’a‘II:ihdebbtednes’sy secured be, the iforegbing “trust deed. All sums securéd by said
trust deed have been fully paid and satistied: You hereby are directed, on payment to you of ‘any. sums- owing to you under the: terms of

said trust deed or pursuant fo _statute, fo gaéqe{l all evidences of in@_e_btedness_secured ‘by. said- trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. M@il ‘rrecovm}'ekyg‘ri@:a'n‘&; cuments to -,

Beneficiary

Do not lose ‘or destroy this Trust Desd OR THE NOTE which it secures. Both must be: deliverad to the trustee for llation before r wiil be (mpdc.

1 (FORM No. ‘881) : . LU - “County.of ... ST §
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. 4 - - I cerﬁfy that fhe Wifh"ﬂ insérl;)mdent .
. . was received for record on the .30th. day
‘MICHAEL D.. R T of April 1991,
RO e o e N Rt M. and recorded
:épgcé‘ézégﬁysnz‘ " in book/reel/volume No. A €
: FOR .. L. . page. ) ... or as fee/filefinstru-
RECORDER'S USE " ~ ment/microfilm/reception No..28173., -

TRUST DEED I STATE OF OREGON,

Record of Mortgages of said _ngzf{zty. "
i .. Witness my hand - and seal of:
| County affixed. - :

: AFTER RECORDING RETURN 7O -0

SOUTH VALLEY STATE BANK || LR e
801<MAIN STREET ‘ : : B L TV s dleon e Deputy

iehna Cdunt\;"CZL‘éfk:';:.

KLAMATH FALLS, OR 97601 Fee $13.00 B




