| THIS TRUST. DEED; made . this, .~ " . 26th - ;
betweenEXontier Enterprises, a partnership consisting of. Robert L. H
lamath County Title Company . IR - T

Associates Financial Services Comps y of Oregon. Inc., a4 Honefi
259 Bamett Rd., Suite o oaPsE™ B o Hensficiary

. WITNESSETH: =~

Grantor irrevocably grants, Sargainé, sells and conveys to trustes in trust, with power of sale, #he property in_

Klanath oty Oregon, déscibed

" A tract of land situated in Government Lot 3, being the NWiSW} of Section -
31, Township 37 South, Range 11 -East of the Willamette Meridian, Klamath -
County, Oregon, more particularly described as follows : . o

Beginning at a point on the North line of said Goversnment Lot 3, said
point being South 89°55'49" Rast 484,00 feet from the brass cap monument
marking the West quarter corner of ‘said Section 31; thence South 89°55'49" East
788.18 feet to the Northeast corner of .said. Government Lot 3; thence South
00°31'12" East, along the East line of said Government Lot 3, 556.55 feet;
thence North 89°57'09" West 792.41 feet; thence North 00,°05'06" West 556.84
feet to the point of beginning, - ‘

SAVE AND EXCEPT portion lying within County Road No. 1067,

wricn real property is ot currently used for agﬂéﬁlﬁurél, timbér or grazing purposes; together with all and singular the tenements,
ents and appurtenances and all other rights thereunto belonging or in anywise Now appertaining, and the rents; issues and
reof and all fixtures now attached to or used in connection with said real estate: - Lt el

For the purpose of securing; (1) Payment of the indebtedness and all other lawful charges e,vic_lence& by aloan agreement of even date

herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payments
of . 90952.20" ' oo i igp “nisnihly"ins'tgumgsﬁ‘ts:)_flysn_‘"_jf_]’gt’ $_505.99 —_ followed by 8" o

S @ . follewedby @ . __atg_ . 8 with an Annual Percentage Rate of _16.25 g, witk a
principalbafance of §__39699:99' / ined;

The agreed rate of interest is (chieck applicab S

® 15.23 % per year on unpaid principal balances. T e i S e R L DIt F i

[136% per year on that part of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaid principal balance over
00 and not'egceeding $1,000; and 24% per. year gri‘f that part ofsth'e»unpaid'principal‘ balance which is more than $1,000. v

“To protect thé’secﬁrifyiogf t}ustrust deed, gfanto}fggiéés;« . e e R

1. To keep said property in good condition and repair: not to remove or demolish any building thereon; to complete or restore
promptly and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when
due all claims for labor performed and materiwis furnished therefor; to comply with all laws affecting said property or requiring any
alterations or improvements to be made thereon; nit or permit waste thereof: not to commit, suffer or permit any act upon said
property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary; the
specific enumerations herein not excluding the general. N

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to

the beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness

y and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part

thereof may be released to grantor. Such application’ or release shall not cure or waive-any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

R pay all costs, fees and expenses of this trusthki«xi:cliidi}‘:ig the cost of title search aswell ’a"sr other costs and expenses of the tristes
incurred in connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.
4. To appear in and defend any action or proceeding purporting to affect the secu‘rityhe"reof or the rights or powers of beﬂ'éﬁci"ary;br'
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law,
in any such action or procegding in which. beneficiary. or trustee may appear. | ;% s P I

“5."To pay at least ten .( ld) ' déys ‘prior to delinquency all taxes or- assessments-affecting - the property; to pay when due-all
encumbrances, charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto. -

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed,
but without obligation to do so and with i i ;
perform or cause to be performed the same in suc manner and to such extent as beneficiary may deem necessary to protect the security:
hereof. Beneficiary may; for the purpose of exercising said powers; enter onto the property; ‘commence, appear in or deferid anyaction or:
proceeding purporting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any'
encumbrance, charge or lien, which in the Jjudgment of beneficiary appears to be prior or superior hereto; and in exercising any such’
powers beneficiary may incur any liability, expend whatever amounts 1in-its‘absolute- discretion: it may deem necessary therefor.
including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown above:
until paid, and the repayment of such sums are secured hereby. ) L ;

It is mutually agreed that:

7. Any award of damages in connection ﬁth Q;\y cdr;déx;ﬁéiion for publié"use of or irﬁury to said property or any p#rt'i.hereof is,j V,
hereby assigned and shall be paid to beneficiary who may apply or release such monies recei it in the same manner and with the
same effect as above provided for iiispésitién”qf proceeds of fire or other ingurance." TR AR 0 e .




U el g ACEEE
i gUpo}\ any default by grantor of if alFor any part of thegro_perty issold o transferred by grantor thhout beneﬁcxary s*con:are“nék”E tl";é ER
beneficiary may at any time, without notice, either in person or'by agent’%and without regard to the adequacy of any security for the - )
indebtedness secured, enter upon and take possession of the property or any. part ofit, and that the entermg upon and taking| possessmn
of the? property shall tiot ctire or ' waive any default or-notice-of- default or'invalidate- any—act ‘done: pursuant ‘to ‘such'notice.
=9 Upontdefault by grantor in payment ot‘ any mdebtedness secured o\ hlS performance‘of an; agreement the benef c1ary ‘may:
declare all sums secured immediately due and payable. In such event beneﬁcxary at its election may proceed to foreclose this trustdeedin
equity in 'thé manner provided by law for mortgage foreclosures or direct the trustee to foréclose this trust deed.by Fdvertisement'and..
sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded lts written notice of default and its election to
sell the said described real property to satisfy the obligations: secured \ereby and: p éd. t.o foreclose thls trust deed i ;
provided by law. I

10. If after default and prior to the time and date set by trustee for.the trustee’s sale. the grantor or other person pays the entire
amount then due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment
shall also pay to the benel‘mary all the costs and expenses actua]ly mcurred in enforcmg the terms of the obhganons as permltted by law

11. Upon any default by grantor hereunder, grantor shall pay beneﬁc1ary for any reasonable attorney fees mcurred by beneﬁcnary
consequent to grantor’s default. Grantor will pay these fees upon demand.~

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell
the property as provided by iaw at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the
purchaser a deed without express or 1mplxed covenants or warranty Any: person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust
deed, (3) to all persons having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from tlme to time appomt a'successor or successors to any trustee named
herein or to any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

.. The grantor covenants and agrees to and with the beneficiary and thoseclalmmg under him; that he is lawfully seized in fee simple
of said described real property and a alid, encumbered tltle therebo and that he w111 warrant and forever aefend the same agamst ;
all persons whomsoever. 5 =

thie A
ue—l@paymenhsmtmadewhendue,-thebeneﬁcxary
“thistrust-desd =2 -

* “THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. oo -

This deed applies to, inures to the benefit of and binds all parties hereto, their helrs, legatees devisees, admlmstrators, ‘executors,”
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or_
not named as a beneficiary herein. In construing this deed and whenever the context so requlres, the masculme gender mcludes the

femmme and the neuter, and the smgular number mcludes the plur : T . come :

Witness

Wi’tnesev_";

STATE OF OREGON

County of

Personally appeared the above, named Robert L-

acknowledged the forEng mstrument

e AL ;lm\;i.\u AL e o 31.%'3

STATE OF OREGON,
- County. of Klamath

Filed -for record at request of:

‘ Kj]' akm' l:h County Title Co.

Ret to: ‘ e S s pnthis o 30th duy of —Apxdl. A.D. 1991
: Sooi 2. i ial RN BN B 40 oclock ___AM. and.duly recorded
ps§°°§2xei74§na“°la o ~in Vol M9l of Mortgages Page 7980 .
Medford, Oregon 97501 E"elyn ‘Biehn  County Clerk .

! egon : RS By F VY /;,,_¢~ JYluu’.,m ALtA 2. .
: Deputy.




