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- shall be san% the following u;dxjx Yo ) . 10 ' ) : ,‘ i v,:Coé;,‘ty.;affixéd.

N wﬂ‘ _RB" ANTY DEED—S

: {INOIVIDUAL GR
Connor:

_conveys and warrants to Top. Swan

i ..Granteg,; the fol, ] property free of encumbrances
‘except as specifically se¢ forth herein situated in.,..KJ,agnath. : County, Oregon, to-wit:
An undividedfonefthi:d‘interest';n: R o L
Those’parts of ‘Lots 3 14 . ,fBchk_26,vHotSpringsxAddition to
the City of Klama ‘as Tollows:: . L S

ortheasterly
do, thence at

feet to the
) . } (continued;on reverse
. N T . : {iF SPACE YINSUFFICIENI‘, CONi'INUE DESCRIPTION ON REVERSE SIDE<I . B |
The said property is free from ,encumbrrances except e
The undivideg one-thirdg
. other restrictions of re
fay recorded, if any. ; , o _
The true consideration for this conveyance js $.5000..00..  ( Here comply with the requirements of ORS 93.030)
. -(Fivembheusandmno&&arsémympaYabfemin~aCUUr¢ : -

mabovemreferenceﬁ Contrae TOTTSETE

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION oF APPLICABLE LAND -
USE ta A GULATIONS, BEFORE SIGNING OR_ACCEPTING
THE PERSON ACQUIRING FEE TITLE TO. THE
D CHECK  WITH THE APPROPRIATE CITY OR
EPARTMENT To VERIFY APPROVED USES.

OF OREGON, County of .../ &rpati-

(s instrument was ackno ] YOS eneericsinnny 19.7.4

[«.//;amk...N_(J_;;;az.aa_aaﬁz;_....... ' SRR

SN/ T ;
Notary'}’ublt'qfor Oregon i :
My commission éxpi;es, _..‘.é.{,é.{;fl..?s.._k..w.,;f—..f;u__ i

. \STATE oF OREGOW,

\{ certify that the within insire.

‘FOR

| .. RECORDER'S yag’

e AR
BN NAME. ADORESS, Zip

o Witness” my ‘Ilza

Until a change is J, all tax statements’

.00

....<..___——-.____~___._..~_..'ﬁ..-.;..-———-_..._._._'.
L NAME, ADDRESS, Z1pr :




(legal descriptiocn. cont nued)

;. Northeasterly side of the alley through said Block 26; ‘thence -
 Southeasterly along thewNortheasterly»side*of\said'alIeYﬁé‘distance'
of approximately,lZ?:feet'to-thehNorthwesterly'side of Esplanade. L
:,Avenue;»thence:Northeaéﬁeilyfalbng;the Northwesterly side of Esplanade
~Avenue-to a. point 75 feét Northeasterly fre the Southwesterly sicde of
Lot 5, measured zt right angies , of Lot '5; thence " :
Northwesterly for 75 ‘fest ‘an .8 inches,. more or less, ‘to the point
of beginning. » oo ine o s i S T S
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CONTRACT'— ‘Real Estate

ThlS contract,,made thlS 2 g day of Aprll 1991, between:

,W1111am P. O Connor,_herelnafter SELLER ~and Tom Swan;

hereinafter BUYER,
WITNESSETH.,

In con51derat10n .of the mutual covenants and agreements
herein contalned the Seller agrees to sell to the Buyer and the
Buyer agrees to purchase from Seller all of the following
descrlbed 1nterest in land and premlses 51tuated in Klamath
County, Oregon, to w1t.

That undivided one-third 1nterest of Seller in those
parts of Lots 3, 4 and 5 of Block 26 of Hot Springs
Addition to the city of Klamath Falls, Oregon, as
described more particularly in the deed recorded at
Volume M90, page 2939, of the Official Records of the
County clerk of Klamath County, Oregon, and commonly
known as 1841 Espanade Street, Klamath Falls,

For the sum of 85,000 (herelnafter called the’ purchase
prlce), on account of whlchl—"cj"'dollars is pald on the’
execution hereof (the recelpt of whlch is hereby acknowledged by
the Seller) and the remalnder to ‘be pald at: tlmes and in the -
amounts as follows, to w1t

$200.00 per month for 12 consecutive months,
commen01ng with May 1st, 1991, “with the balance
remaining to be paid. on May lst 1992, with an
interest rate of 0%.. :

Taxes now due on the sald premises'for the current "tax
year Will'be paid‘by Bnyer.

The Buyer warrants to and covenants w1th the Seller that

,the real property descrlbed in thls contract is prlmarlly for

Buyer s personal famlly, or. household use..

CONTRACT = Page - 1
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The Buyer shall be entltled to posse381on of sald 1nterestf
1n said property on W%IQ 7( ‘and may .retain such

possession so long as Buyer is-not in default under the terms ‘of

this contract. The Buyer agrees that at all times the Buyer
will keep the premises and bulld;ngs, now,or~hereafter erected
thereon,; in. good condition and repair ahd w1ll not suffer or. ‘
permit any waste thereof; each party w1ll keep said- premlses
free from construction or other llens and save the other party
harmless therefrom, and relmburse the other party for all costs
and attorney fees incurred in defend;ng:against{such liens; that
the Buyer will pay all taxes hereafter leyied against saidf
property, as wellkas all,waterhrents, public charges and
municipal liens ‘as hereafter maybe 1mposed upon sald premlses,
all promptly before the same or any part thereof becomes PaSL
due; that at Buyer's expense Buyer will 1nsure and keep 1nsured
all bulldlngs now or hereafter erected on sald premlses agalnst
loss or damage by fire in an amount not less than replacement
value. » V

Now if the Buyer shall fall to- pay any such llens,~costs,‘
water rents, taxes or charges, or. to: procure or pay for such ’
insurance, the Seller may do so- and any payment so made’ shall be

added to and become a part of the debt secured by this contract

and shall bear interest at the statutory rate.

Seller warrants_tokBuyergthat_his;interest is good, clear

‘and marketable.

CONTRACT  Page - 2




free‘and clear of “encumbrances as the -

date hereof, excepting the'easements,'building and other
restrictiong now if record,'ifrany, and subject to rever51on of
Buyer S interest to Seller in the event of Buyer s death on or
before May 1, 1992, ‘

It is understood and agreed between sald parties the tlme
is of the essence of ‘this contract and in the event that Buyer
fails to make’ the payments above requlred or any of them,
punctually within 20 days of the tlme llmlted therefor, orifail‘
to keep in the agreement hereln contalned then the Seller at
Seller's option shall have such. rlghts to exerc1se any such
remedy prov1ded for in ORS Chapter 93, ‘or otherw1se prov1ded by
Oregon law, except that no such remedy shall be pursued without
the concurrence and jOlnt action of the other Sellers of
fractional und1v1ded 1nterests 1n the property. In such
1nstance, all rights and 1nterests created or then ex1st1ng in.
favor of the Buyer as agalnst the: Seller hereunder shall cease,
and the right to the possess1on of the premlses and other rlghts
acquired by the Buyer hereunder shall revert and revest in saidr
Seller without any act of reentry or any other act of Sellera to
be performed and without any rlght of . the Buyer of return
reclamation, or compensation of monles pald on - account of the
purchase of sgaid property as: absolute, fully and perfectly as: 1f
this contract and such payments had never been made- and_ln'such

CONTRACT Page --3




case of such»default, all payments theretofore made on thls

such default. . And the said Seller, in case of such default
shall have the right 1mmed1ately, or.-any t1me thereafter, to
enter upon the land aforesald w1thout any process of law, and
take immediate Possession thereof together with the 1mprovements
and appurtenances thereon or thereto belonglng.A

The partles further agree that “failure of the Seller to at
-any time requlre performance by the- Buyer of - any provision
hereof shall work a walver of Seller s remedles hereunder.i

The actual and true con31derat10n pa1d for this transfer,
.stated in dollars, 1s s5, 000 00. In case sult or action 1s'A
‘1nst1tuted to foreclose thls contract or enforce any prov151onk
hereof, the los1ng party in: sald su1t or actlon agrees to pay
such ‘sums as the trial court: may adjudge reasonable as attorney
fees and costs to be allowed the prevalllng party in said action .
or suit and if an appeal 1s taken from such a judgement or;:n
decree of the trlal court, the 1051ng party further promlses to”
P2y such sums as the. appellate court shall adjudge reasonable as
the prevalllng party's attorney fees and costs on such appeal

In construing thls contract it 1s understood that the
singular shall 1nclude the plural yand vice versa, the mascullne,'
shall include the femlnlne, and vice versa. Sl

It is agreed that Buyer retalns the full and sole r1ght of
,ass1gnment of this contract or of the 1nterest acqulred hereln,
at his sole optlon, and thlS agreement shall blnd and 1nure to
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the benefit, ae ﬁheﬁcifcumstanCes:may“reQﬁire; of not only the
immediate partles hereto but thelr respeCtlve heirs, exeeutors,;
admlnlstrators, personal representatlves, successors-in—intereeth
and a331gnees as well.

"This instrument w1ll not allow use of the property
descrlbed 1n this instrument in violation of the applicable land
use laws and regulatlons. Before s1gn1ng and excepting this.
1nstrument the. person acqulrlng should check w1th the
appropriate c1ty,or county planning department to verify
approved uses." ‘ ’ [ »

IN WITNESSkWHEREOF, said partles have executed this
inetrument~ a photocopy of thls 1nstrument shall be as valld as

the original.

DATED this 2¢ 7™ day‘ofprrii, 1991.

(__,—,'
BUYER

SUBSCRIBED AND SWORN before me . thls A%' day offkprIL

Ny et

"

1991. o : - S u

_4J9~ﬂ44o444%5“ é;;LmCﬁé7*‘ A

Notary Public for Oregon o H”?'.
My comm1831on expires: :

&Z/ﬁz&£O»M~_ Afjg;p C;;ﬂadoﬂp“—~"“

SELLER

b3

STUNR
ppes¥

"'?n;.

_SUBSCRIBED AND SWORN before me thls:?é’ day of April,

1991.

PN \vaétruzqdl/ é(/L#kﬂ%L -
Notary Public for Oregon’ g
My comm1551on explre“
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Tom Swan promises to pay the sum of five thousand dollars,
($5000.00) to William. P. O'Connor, at the rate of two
hundred dollars ($200.00) on the ‘first day of ‘each month, .
commencing with May 1, 1991, for twelve consecutive months,
“with the balance due on May 1,-1992. ThHe interest rate shall
be zero percent (0%). - ; “

Consideration for this ‘obligation is the conveyance by
William P. O'Connor to Tom Swan, the former's interest in
those parts of Lots 3,4, and 5 of Block 26 of the Hot
Springs Addition. to the City of-Klamath Falls, commonly
known as 1841 Esplanade, Klamath Falls; Oregon, with said
conveyance to be made cOntemporaneously'With.the execution.
‘of this note. S Y Lol » ' '

Tom Swan, (debtor) date

© 0 N D e g ) N
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YA oo Y2677
William O'Connor “date- o -
-(creditor) . Sh

md
IXE

14
15

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of : D. Mannix - the Ist ~  day
of . I ‘May AD,19 91 "3 -1:02 o'clock = P M., and'duly recorded in Vol. _M91 B
) R of - : Deeds': 3 Tl “on Page ~8013 ' - -
RS Evelyn Biehn': ' County Clerk

E By Q”h[&wi SV 0e o cla s




