PYRIGHT 1990°"  'STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR 57204 -

Volmal Page-8058 &

‘April ‘

, ’betwe’én

THIS TRUST DEED, made this -

19 91

DIANE:J . DOREY-

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Grantor,
ELINE

KETCHAM

: WITNESSETH: . 4 » ST
-bargains,; sells and conveys- to trustee. in trust, with power.of sale, the ’p}obérly

together with all and singular the t ts, heredit

and- appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of ...

FOR T%ﬁmo%&fgﬁﬁﬁllﬁ’m‘Wﬁofm@?ﬁggh:agreement of grantor herein contained and pa-yment of .the

DolIars, ‘with interest thereon according to the terms.of.a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payaEIéper terms of note-

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or appraval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. I

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d. lish building or imy ment thereon;
not to comumnit or permit any waste of said property.

- 2.-To: complete or restore promptly ‘and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. -

.- To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in i such fi i £ pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deerned desirable by the
beneliciary. .

4. To provide and continuously maintain insurance on the buildings
now or hereafter erecéed on the said premises against. loss or damage by fire
and such other hazards as nedicigey ¥ ime require, in
an amount not less than Sfm}r *m I Vﬁ ﬁ ,written in

i ble to the V. W ss payable. to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

if the grantor shall fail for any reason to procure any such insurance and to’ :

deliver said policies to the beneliciary at least lilteen days prior-to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance ‘policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such:order as beneficiary

may determine, or at option of beneficiary the ‘entire ‘amount so collected, or -

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should :the.gdrantor fail to. make: payment of any. taxes, assess-
rnents, insurance premiums, liens or other charges. payable by grantor, either
by direct payment or by providing beneficiary with funds with which to

make such payment, beneficiary may, at its option, make payment thereol, *

and the amount so paid, with interest at the rate sct forth in:the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shail be added to and become a part ol the debt secured by this
trust ‘deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this oblijation and trustee's and attorney’s
lees actually incurred.

7. To appear in and delend any action or proceeding purporting-to
affect the security rights or powers of beneficiary or trustee; and in any suit.
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and ‘expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees; the
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde rcasonable as the beneliciary's or trustec’s afttor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent de in or cond fon, b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monics payable
as compemation for such taking, which are in excoss of the amount required
to pay all reasonable coats, expenses and attorney’s lees necessarily paid -or
incurred by - grantor in such proceedings, shall be paid to: beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appell courts, ily paid or incurred b ene-

ficiary in such pr ings, and the d upon the . indeb

gianiiﬁ_g‘npy easement or creating any restriction thereon; {c) join in any
subordination or other. agreement  affecting this deed or the lien or- charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

- frantee In_any “reconveyance may be described as the “‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof. of:the truthiulness thereof. Trustée’s fees for any of the
services mentioned in this paragraph shall be not less than $5. .

., 10. Upon any delault by grantor hereunder, beneficiary- may :at ‘any
time without notice, either in person, by agent or-by a receiver fo-be ap-
pointed. by .a 'court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any. part thereof, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

less ‘costs and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. .
.11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
1 or, tion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. -

- 12 Upon'default’ by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect ‘to such payment and/or perfor: the b iciary may
declare all” sumns ‘sécured hereby immediately due and payable. -In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly.the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the.trustee has commenced foreclosure by advertisement and
sale, and at’ any time prior 10 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay. to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fces not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the datc and at the time and
place designated in the notice ol sale or the time to which said sale may

...be _postponed as provided by law. The frustee may sell said property either
.in ‘one ‘parcel ‘or_in separate’ parcels. and shall sell the parcel or parcels at

auction . to the highest bidder for cash, payable at the time of sale. Trustee

shall. deliver to the purchaser its deed in form as required by law conveying

* the ‘property so sold, but without any’ covenant or warranty, express or im-

plied. The recitals in the deed ol any matters of lact shall be conclusive proof
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. -

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed. (3} to all persons
Baving recorded - liens ' subsequent to the interest of the & ee i the frust
deed as their interests may appear in the arder of their priccicy and (£} the
surpllus, il any. to the grantor or o his successor in interest entitled o such
surplus.

16. Beneliciary may from time to time appoint a sucesssor or succes-
sors o any teustee named herein or to any auccessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such instruments 3s. shall be necessary in obtaining. such, com- -

pensation, promptly upon beneficiary's request,

. At any time and irom time to time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconvey , lor lation), without affecti:
the liability of ‘any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

and sub shall be made by written instrument executed by . beneficiary,

which, when recorded in the mortdage records of the county or: counties in

+ which-the property-is situated, shall be conclusive proof ol proper appointment

of the successor trustee.

7. Trustee zccepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or. ol any action or. proceeding in which frantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either on c‘norhéy, ho is ‘an ‘active member of ‘the Ofegbn State Bar, o bank,. trost. company
of savings and'.loon association outherized 10 .do business ‘under ‘the: lows: of Oregon:or:-the United States,’ o’ title insurance’ company- authorized to-insure  title to -real
property .of this-state, its subsidiaries, offiliates, ogents or branches, the United Stoles or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 496.585.




he grantor covenants and agrees to and thh the benef:cxaryb and those cIam-ung under him, that h
'fuIIy seized in fee sxmpIe of said described. reaI property and. has ‘a.valid,. unencumbeted title thereto ..

excep t none

“and that he will warrant and forever.defend the same agairis\f_a'll: pe:rs.o_vqs} whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above descnbed note and this trust deed are:
(a)* pnmartly ior grantor s personal iamtly or household purposes ( see lmportant Notxce below A

This deed applies fo, inures to the benefit of and binds all partles hereto, t}zetr helrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the con{evt so requires, the masculme
th inine and the ter, and the singular number mcludes the plural

IN WITNESS WHEREOF said grantor has hereunto se lS hand the day and ygar first above Wntten.

* lMPORTANT NOTICE: Delete, by lining out, wh::hever warranty (c) or (b) is. A 7 - (Q/Lw
not appli if y {a) is applicable and the beneficiary is a creditor o : E N ' "
as such word is defined in the Truth-in-lending~ Ac( and Regulahon z, lhe BT B - - o

beneficiary MUST comply with the Act and Reg ‘by

disclosures; for this purpose use Stevens-Ness Form No.- 'l3'l9 or equlvulen!

1t <ompllanco with the Act is not required, dusreguvd lhls notice.” -

STATE OF OREGON Courity of ...: Klawath

This mstrument was acknowledged before me on
by ..DIRNE J REY

This instrumetit was a’ckhowlédged before me on

by

as - /‘ ‘/)\om\( 1L

of

DANA M. NIELSEN
NOTARY PUBLIQ-QRE(}Q . .
EMY Commxssxon F-va ‘ | SU} b/ \/ : Notary Public for Oregon

Y

 REQUEST-FOR FULL RECONVEYANCE .

To be used only when obligalions huyo been paid.

TO: il ) ‘.........,FTn'xstee‘w S

'The undersigned is the legal owner and holder of all mdebtedness aecured by .the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sahshed You hereby are d ,ectcd on_peyment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, “to ‘cancel all evidences of ind. btedne: secured. by said ‘trust. deed (which are dehvered _to you
herew:th together with said trust deed) and to reconvey, without Warranty, - to the parties designated by the terms of said trust deed the

estate now held by:you under the same. Mail reconveyance and documents to e -

DATED: oo it Ll

Beneliciary

Do not lose’ or destray this Trust Deed OR THE NOYE which it secures. ‘Both must be d‘nlivtud’ to the trustes for before will be made.

TRUST DEED : , . - . STATE OF OREGON, .. }ss
CIE (FORMING;88Y) 1 B ¢ . - County of
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, H . N I cert,fy that the W]th‘n ]nstmment
.. was received for record g'the . ...day
2,19,

“SPACE RESERVED
Cwem : .
" RECORDER'S USE " = ent/microfilm/reception No.
S Record of ‘Mortgages of said County. n
) - ‘Witness. my hand’ and seal “of
County affixed.

“Beneticiary

AFTER RECORDING RETURN TO °
TITLE COMPANY

m’mam




L EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land <ituated in the E1/2 of Section 19, Township 39 South,
Range 11 Bast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: o :

Beginning at a 5/8 inch iron pin on the West 1line of the SE1/4 NEl/4
of said Section 19, said point being South ©0 degrees 147 14" West
834.00 feet from the Northwest corner of the SE1/4 NE1/4 of said
Section 19; thence South 00 degrees 14' 14" West alond the West line
of the SE1/4 NE1/4 of said Section 19,~1143.37'feet to a 5/8 inch iron
pin on the Northwesterly right of way line- of the County Road; thence
North 54 degrees 41’ 11" Bast along said line, 137.11 feet to a.5/8
inch iron pin; thence Northeasterly'along said line on the arc of a
curve to the left (Central Angle= 33 degrees 30’ 59" and Radius 470
feet) 274.94 feet to a 578 inch iron pin; thence North 21 degrees 10’
12" East along said lipe 135.34 feet to a 5/8 iron pin; thence
Northeasterly along said line. on the arc of a curve to the right
(Central Angle= 13 degrees 95° 57" and radius 125¢ feet) 285.78 feet
to a 5/8 inch iron pin; thence North 34 degrees 16’ @9" Bast along
said line 118.57 feet to a 5/8 inch diron pin; thence Northeasterly
along said line on the arc of a curve to the left (Central Angle= 43
degrees 14’ 46" and. radius 470,feet)'354.75ffeet to a 5/8 inch iron
pin; thence North 8'degreesj58' 37",West'along.said line 60.66 feet‘to
a 5/8 inch iron pin; ‘thence South 87 degrees 387:41" West 588.86 feet
to the point of beginning.. = RN : . ,

STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed for record at réqueét of Mounrvairk\» Title Cos : . the 1et day o
of May AD, 19 91 at. 156 oclock . P M., and duly recorded in Vol. M91 ,
. of R " _Mortgages .t on Page - 8058 . R :
; R I _ Evelyn Biehn - .° ‘County Clerk .
“FEE - $18.00 — A By & e tene ARV TP LEN:

e,
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