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DEED, made this Twent :
r-and.Pamela. I, Stoehsler,

THIS TRUST
enjamin..L.L_;.Smehs]_e

as Grantor,

Y Valley State Bank
as Beneficiary,

Grantor irrevocably grants, bargains,

K

WITNESSETH:
sells and conveys to trustee in trust) with power of sale,

: -County, Oregon, described as:

Lot 14, Block 218, MILLS SECOND A
County of Klamath; 'State of Orego

 CODE'1 MAP 3809-330C TL 17700

heredit:

DDITION TO THE CITY OF KLAMATH FALLs,

together with all and si; dular the ¢ .,
now or hereafter appertaining, and the rents, issues
tion with said real estate,

FOR THE PURFOSE OF SECURING' PEREORMANCE of e_achragreemer'zt
sum of Fifty-six Thousand Dollars’ and. no/100===<-=_: 3

note of even date herewith, payable to bcne}icia'ry orvor;:ler

not sooner . paid, to be due and payhbleM.a.Y.,.l.

tions secured by this instrument,r irrespective of

payable.

To protect the security of this trus¢ deed, grantor agrees:
2 in good condition
building or improvement thereon;

- To protect, preserve and maintain said property
and repair; not to remove or demolish any
not to commit or permit any waste of said property.,

©- ~- 2. To: complete or restore ‘promptly
y building or improvement which
destroyed thereon, and pay when due all costs

3. To comply with all laws,
tions and restrictions allecting said property; i
Jjoin in executing such financing statements pursuant to the
cial Code as the beneliciary
proper public ollice or offices, as well as the cost
by tiling officers or searching agencies as may be
beneficiary.

4. To provide and continuously maintain insurance
now or hereafter erected on the sajd premises
and such other hazards as thefﬁneﬁijﬁ)-l may from time to
an amount not less than $... 1N - F RS Ve
companies acceptable to the beneficiary:, 3
policies of insurance shall be delivered to the beneficiary
if the grantor shall fail lor any reason to procure any
deliver said policies to ths bencticiary. st least filteen da
tion of any i
the beneficisry -
collected under

deemed

as

expen

om construction liens

assessments and. other

deliver

grantor fail to make payment of any raxes,. assess-

mients, insurance premiums, liens or other charges. payable b

by direct payment ‘or -by - providing beneliciary “with - funds with which to '

make such- payment, its option;'make.
and the amount $0_pa
hereby, together with

trust deed,

bene[ic:m:y may, at

covenants hereof and for such payments, with interest as afo.

erty hereinbefore described, as well as the grantor, shall be bound to the

same extent ‘that they are bound for th
described, and all such

‘out notice,

render all

constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including fhe cost

ol title search as well as the other costs and
in connect; =-th or in enforcing
ees actually incurred.

7. To appear.in and delend any - action
affect the security rights or powers of beneliciary or trustee;

action or proceedin, or frustee may-

expenses of the

cluding evidence of title and the beneliciary's

decree of the trial court,
pellate court skall adjudge r
ney’s fees on such appeal.
1t is mutually agreed that:
8. In event that any portion or all of
i e in or cond i

as the b

‘and ‘in- good and “workmanlike
may be constructed, damaged or
incurred theretor,

ordinances, regula(ions.. covenants, condi-

may require and to pay lor filing same in' the
of all lien searches made

against loss or

such insurance and “to
paticy of insurance’ now or herealter. placed on said buildings,

be applied b

.part’of the debt
sing Irom breach of any of the

this obligation and trustee’s and attorney's
or - proceeding

‘appear,
pay all costs ‘and exp
or trustee's attorney’s
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
grantor further agrees to pay such sum as the ap-

ficiary’s or trustee’s attor.

said property shall be taken”
Said prope

1 and appurtenances and all-
and profits thereof and ail tixtures

.Dollars,
and made by

96 with

the _final payme

g9,future’a

rantor

't

¢ of principal

vances an

“in the:

olomes Page: BA57 +

the propeity

Le T

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

of grantor herein contained and payment of the

“with inte_rést thereon according (o the terms of a_promissory
nd interestl hereof, it
renewals.

'stated above, on which the final installment of said note

or any interest therein

part thereof,

is sold, agreed to be

having obtained the written consent or approval of the beneficiary,

the -ma turity dates

thereof; (d) reconvey, without warranty,
&rantee- in any reconveyance may “be described
legally entjtled thereto,” 4
be,gonclusive proof of the truthfulness  thereof, Trustee's
‘services mentioned in this paragraph shajl
3 10. Upon  any default by - grantor hereunder,
time without notice, - either. in person, by agent or
pointed by a court,” and ‘without regard to the
the indebtedness hereby secured, enter upon and take
erty or any part thereod, i
issues and . profits, includin
less costs and expenses of
ney's fees upon any indeb.
ficiary may  determine.

as the

by

desirable by the

on the buildings
damage by fire
time require, in
- Wrilten in
the lIatter; all
seon as insured;..

11,
collection ‘of such rents, issues

property, and. the
waive -any delauit
pPursuant to such notice.

: 12." Upon default. by grantor in payment of
hereby or in his performance of any agreement hereunder,
essence with respect to such payment and/or performance,
declare ajl sums secured hereby immedialely due and p.
event the beneficiary at his eleot]

in_ equity as a mortdage or di
advertisement and sale, or.ma

se. The. amount

ee (o
and to pay all
ssessed upon or the beneliciary elects to foreclose by advertisemnent and sale,

receipts therefor
secured hereby whereupon the trustee shall lix the time and
notice thereof as then required by law
in the manner provided in ORS 86.735
- -13. Alter the trustee ha

and at any time prior to 5 days b
the. grantor or &any other person so
the delault or defaults.
sums secured by - the trust. deed,
entire amount due at the time of
not then be due had no default occurred. Any other
being cured may be cured by
obligation or .trust deed. In any case, in addition to
defaults, the person eflecting
and . expenses actually incurred
together with trustee’

by law. .

el 14: Otherwise, the sale shall be held on the date
place designated in the ice of sale the time 1o
be postponed as provided by law. The {rustee rnay
in one ‘parcel or'in separate-parcels and shall sell
auction o the highest., bidder. for cash, payable

'y drantor, either

to 86,795,

nced forcclosure by
cale, ivileged. b,

secured by this privileged. by .

resaid, the prop the default may b

tion “herein

trustee incurred

purporting . to
and in any suit,
includi_ng B
the praperty so sold, but
fees; the i
of the truthiulness thereof,
the grantor and beneficiary,
15. When ftrustee sells pursuant (o
shall apply the proceeds of sale to pavmeh
cluding the compensation of the trustee
atrorney, (2) to the obligation secured by the trust
having’ recorded liens subsequent 10 the interest of
deed as their interests may appear in the g

Any persom,
may purchase at the sale.

the
under the right of
right, it it so elects, to require that all or any portion of th
Ay compensation for such faking, which are in excess of the
{0 pay all reasonable costs, expenses and
i in such proceedings, shall be paid to
s and expensecs

trial and appellate courts, necessarily paid or
ticiary in such proceedings, and the bualance applied upon
secured hereby; and drantor agrees, at its own expense, to. t.
and execute such instruments _as shall be necessary in.
pensation, promptly upon beneliciary's fequest.

P. At any time and from time to time upon written
liciary, i
erdorsement (in case of f
the liability of any
(a) consent to the

eyances, for cancellation),

making of any

ary: shn[l have the
¢ monies payable

attorney’s fees necessarily paid or
and attorney’s fees,
mcurred by bene-

obtaining such com- -

resentation of this deed and the note for

person for the payment of the indebtedness, trustee may
map or plat of said property; (b) join in

surplus, it any, ta the Lrantor or
- surplus,

16, Benelticiary muty from
sora to any’ trustee named herein
under. Upon such appointment, * and
trustee, the Jatter shall: be vested with

amount required time to fime o

beneliciary nnd without

the indebtedness
ake such actions

and substitution
which, when ‘recorded in the mortgage

of the successor trustee.

17, Trustee accepts this
acknowledged is made z public’ record -as . provided
obligated to notify any party hereto of Pending sale
trust or ‘of any action or proceeding in which Brantor,
shall be"a party unless

request of bene-

without atfecting

gm‘nrih'g'a.rl:v easement or creating any  restriction thereon;
subordination or other agdreement aflecting this deed or th
all or any part of the

cluding
and in such order as bene-

the powers provided herein,
t of (1) the expenses of
and a reasonable charde by
deed, €3) 10 all persons
the trustee in the trust
Be drder of their priosity
e his successor in interest ent,

expressed therein, or

{¢) join in any
e lien or charge
property. The

“person or - persons
and the recitals therein of any rmatters or facrs shall
fees fos any of the
be not less than §5.

beneliciary “may at any
a receiver to be
adequacy of

ap-
any security for

possession ol said prop-

the rents,
apply the same,
reasonable attor-

The: entering upon and taking posscssion of said property, the
c su and prolits, or the proceeds of fire
insurance policies or.compensation or awards for nny taking or damage of the
application or release thereol ms aoresaid,
or notice of delaulr hereunder or invalid.

and other

shall not cure or

ate any act done

any . indebtedness ‘secured
time being of the
the beneficiary may

In such an

ust deed by

pursue any-other right or
remedy, either at law or. in equity, which the beneliciary may have. In fhe event
1 the beneficiary or
the trustee shall execute and cause to be recorded his written notice of defaulr
and hiselection to sell the said described real property to satisty the obligation
r ¥ place of sale, give
and proceed to foreclose.this trust deed

advertisement and
elore the date the trustee conducts the
ORS-86.753, -may cure
11 the default consists of a failure to pay, when due,
e cured by paying the
the cure other than such portion” as would
default that js capable of
tendering the performance required under the
it curing the delault or
the cure shall pay to the beneficiary  all costs
in. enforcing the obligation of the trust deed
s.and attorney’s lees not exceeding the amounts provided

and at the time and
which said sale may
sell said property either
the parcel or parcels at
£ at the tme of sale. Trustee
shall deliver to' the purchaser its deed in form as required by

e without - any covenant or warranty, €xpress or im-
plied. The recitals in the deed of -any matters of fact shall be
excluding the frustee, but including

law conveying

conclusive proof

frustee
sale, in-

and (4) the
itled to such

PPOINt n succeasor or Aweces-
Or 10 ant succossor frustee appointed here-
conveyance

all title, powers and
upon any trustee herein named or appointed hereunder. Ench such a
shall be made by written instrament executed by
records of the countsy-
which:the property 'is situated, shall be conclusive proof of proper appointment

to the successor
duties conferred

Or counties in

trust when this deed, duly executed and
by law. Trustee is not
under any other deed of
bencficiary or trustee
such’action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustee
or savings ond loan association authorized to do b
property of ‘this stafe, its subsidiaries, offiliotes,

hereinder must be “either an attormey,’
usiness under
ogents or. bronches, the United States or o

who 'is on “active member’ of ‘the’ Oregon State Bor,
the laws ‘of QOregan: or ‘the United States,: a.title insurance tompany . authorized

nY ogency thereof, or an escrow

a bank, trust company
o insure title 1o reol
agent licensed under CRS 495,505 10 698,585,




" The grantor covenants and ag’revs o and Wxth the beneixcxary an'.'those clatmmg under him, that he xs Iaw- .
fully seized ini fee simple of said described real property and has a vaIzdhunencumbered title. thereto. .

and that He will warranit. and forever-,defend,_the,séme against all. persons :whomsoever.

The grantor warrants that the proceeds of tbe loan re reserted by the above descnbed note and this trust deed are:
CRAK AN SR EI TR AR AN TR Ao aéxxewx%mx Mﬁ& ¢

( b) tor an organization, or (even if grantor is a natural perscn) are ior busmess or commerczal purposes.

This deed applies to, inures to the benetu‘ of and binds all parties hereto, thetr he:rs, legatees, dewsees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

B includes the le- inine and the neuter, and the smgular number includes the plural.

* IMPORTANT NOTICE- Dazlete, by lmmg ou!, whichever warranty (a) or (b) is
not applicable; if warranty (a} is applizable and the beneficiary is a cre
as such word is defined in the Trulh-ln-Lend(ng A:l and Raguluhon Z, Oha
bcneﬁdcry MUsST comply ‘with. the Act and R by
disel 15 of, this purp bsusé Ste Ness Form Neo. 1319 or equlvul.nl
1 :omphann\ﬁnﬂl 'h- Act. fsd?ol nquind disregard -this nofice.

- .y

, \C S#ATE OF OREGON, County of ......Klamath yss.

] :
EL . Q' This instrument was acknowledged before me on May. 1
’ Benjamin L. Stoehsler and Pamela I. Stoehsler

This instrument was acknowledged before me on .

wwﬂzrd[mmﬂmﬂ .

, Notary Public for Oregon
M y commxssxon exptres 1/23/93

| REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have been paid.

TO: . : ..y Trustee

The undersigned is the legal owner and holder of all indebted sec'iired”by'the btoregoing trust deed. All sums secured by said
trust deed have been fully pald and satxslxed. You hereby are dtrected con payment to you' o ‘any sums owing fo you under the terms of
said trust deed or pursuant to el all eviden of indeé "‘“ " secured by sa:d trust deed (i which are dehvered to .you
herethh togetber thh Sald trust deed) and to reconvey, thhout warranty, to the partxes deslgnated by the terms oi saxd tmst deed the
estate noW held by you under th same. Matl reconveyance an : . C "

“to,

Bgm,{,ciary ere et amreaeves e

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolhfond Yo the 4I.nmn for ion befora will be mode.’

TRUST DEED S o STATE OF OREGON,
L (romM NG, eany L T § ¢ : : - - County of ......
STEVENS NESS LAW PUB.COFORTLAND. ORE. y SRR HINNE S SN B =1 certify that the within instrument
- ) was recetved for record on the .Zn.d.... day .
..Benjamin..L...VSto.ehsler:.;...:..:." R R R o : of May. , 1991,
! | R TRt S at 10516, o’clock ..AM., and recorded
pamE]a I' StoehS]er """"""""""""" &pACE RESERVED - . .o in book/reel/volume No. ... M9L. on

Grantor

FOR - page ....8157......... or as tee/hle/mstru- ,
South Val'ley State. Bank ¥

neconosn"s‘fu»vss K : ment/mxcrofxlm/recept:on No.
‘ T Record of Mortgages of said County ‘
R Witness my hand and seal “of
: County atfxxed

* Beneficiary

SN AFTER RECORDIANG_RET!.!RNITCL i

- B R e ; .lyr.l._.B;.ghn,...Goum:y...(}lerk..‘
South Valley State Bank - : : T ame T
801 Main-Street ' , F P By@a“zm«.,‘muu_m, :
F——Klamath Fa'l']s1-—0r'—.-97601




