Depariment'gf Veterans"™ Affairs .

P59662
Loan Number -

DATE: April 24, 1991

PARTIES: Ronald W. Grigsby:

Lisa A. Grigsby .

Bonnie J. Matnev

SELLER -
The State of Oregon By And Through The Director Ot Veterans’ Affairs . L,E'NDERF

+:.-Until a change Is requested, all tax statements are to be sent to:  Ronald W. Grigsby
: (Tax Account No. R577263 ! B ’Nama of Quyer
3845 Bartlett.
"THE PARTIES STATE THAT: - o Mailing Address

1. Seller owes Lender the debtshown by: - , : 'Klama'léh Fasf:.lls :Z_OR 97601
e — Gty Sae Zp

(a) Anotein the sumof $ 35,150.00  gaeq_October 8 _'

1981 which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officerof -~ Klamat h .- county, Oregon; in Volume/Reel/Book

Book M-81, Page 17847 e October 9 1981

{b) Anote in the sumof $___ : _ - dated__- IS |-) -, which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of L . county, Oregon, in Volume/Reel/Book -

19

(c) Anote in'the sum of $. . ___dated_
the same date. ’ :

which note is secured by a Security, Agresmantof -

(d) and further shown by

In this agreement the items mentioned in (a), (b), (c_). and (d) will be called "secq'rity document™ from here on,

2. Seller has sold and conveyed (or is abon;lt to sell and convay) to Buyer, all; or a portion, of the property described in the secugity:aocument; Both
Seller and Buyer have asked Lender to release Seller from furthar liability undar.or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows: < o - L : S

Lot 20, Block 2, of FIRST ADDITION TO KELENE GARDENS, according to the plat of :
record in the office of the County Clerk, Klamath County, State of Oregon.’
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:FOR THE REASONS SET FORTH ABOVE
‘BUYER AGREE AS FOLLOWS

‘UNPAID BALANCE OF SECURED OBLIGATION.
“The unpaid balancs on the loan being assumed is $. .32, 997 .95

SECTION 2. RELEASE FROM LIABILITY e
Seller is hereby released from further liability under or on account of tha vsecu'rity document.

. “SECTION 3. 'ASSUMPTION OF LIABILITY

Exgept. as speci_ﬁcally changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to pérferm all of the -
obhgatxoqs provided in the security document that were to be performed by Seller when the security document was executed, Buyer agrees to parform
those obligations at the time, in the manner, and in aff respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such securitv document. : ' A ' . :

SECTION 4. INTEREST RATE AND PAYMENTS ;

Theinterest rate is % (indicate whether variable or fixed) and will be 10.75" percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on thekloan.
The initial principal and interest payments on the loan are $_ 343 . to be paid monthly. (The payment will charige if interest rate is -
variable and the interest rate changes.) ; R : R :

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an'amount that will cause the loan to be paid in
full on the due date of the last payment. . . . .

SECTION 5. DUE ON SALE

Except for a sale or transfer to the original borrower, the surviving spouse, unremarried former spouse, surviving child or Stepchild of the original
borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 20, 1983. “Inths event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Dirgctor as prescribed by rule. :

SECTIONG6. TAX AND INSURANCE RESERVES

by Lender to be sufficient to produce, at least 15 days before dus, amounts at least equal to the taxes and assessments

h monthly payment would be approximately.1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender.: The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitute a non-interest bearing debt from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. ‘Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be’ paid by Buyer. "~ :

SECTION 7 LATE PAYMENT

If the Lender has not received the full amount of any payment by the end of 30 calendar dayé after the date it is due, he may impose a Iaté charge to the
Buyer.. The amount of the charge will be not more than 5 percent of the overdue payment of principal and intersst. The late charge may be charged

only once on any late payment.

SECTION 8. - AMORTIZATION e L B : T ;
*. The Lender may increase payments of prindipal and other payment terms of the loan Whah the baléhce of the loan will not amortize within the tjerm,s of
~- the security document. - : : . ' AN . o T :

SECTIONS. INTERPRETATION . v ' o

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than the
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be Joint and several. . R

 SECTION10. LIMITATIONS , R _ - : ;
* Tothe full extsnt permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or .
. mentioned in the security document. Failure to exercise any of thase rights shall not constitute a waiver. . T .

'BUYER&W W ' - © SELLER . 7
: Fonalg Grigsb 5 : : "7 Bonnie-J. ‘Matney .
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! O ;
Personally appeargg,the above;

and. ac{qmwl %}ed tt\&fggolqg

,,! = Ol»‘\l “»
STATEOFOF(EGONM: .

COUNTY OF S Klamath\ - { ss

Personally apéehreJ i{;é‘ahove named

Notary Public For'vo‘r,e'gon I

:My‘(:io‘rbrklmisslon Expires: 7/ 23/ 93

MayL

Bbrmie J. Matney

and ackn,qwledged 1he-foregomg mstrument to be his (their) voluntary act and deed. .

S
s ,,0
ARG ¥ 0{

"“m..

Signed this

Before me:

K
I ’ No!ary Publlc For Oregon
: My Commission Expires: 7/23/93

STATE OF OREGON

Marion ) 88

COUNTY OF

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: %A«/
o Schnepp

Manager , ‘Accounts Services

April 24 19 o1

?ersonally appeared the above named

Curt ‘R, _Schnepp

and, being duly sworn, did say thathe (she)is authorized to slgn the foregomg mstrument on behalf of the Dlrector of Veterans' Affairs, and that his (her)

signature was his (her) voluntary act and deed

Qﬁlﬂd /,f> L / Cpotama)
Notary Public For Oregon
My Coéésmn ExJ : .

5/22/93

Before me::

FOR COUNTY RECORDING INFORMATION ONLY

STATE OF OREGON COUNTY OF KLAMATH

Filed for record at request of

§S.

Aspen Title Co. L : ' the 2nd

of May ' ,19 91

10:16

o'clock -

of i 'Mortzagg_i

A M., and duly recorded in Vol. __ M91°
-on Page: ___81§_l______ ‘

" FEE  $18.00

AFTER SIGNING/RECORDING RETURN TO

Evelyn Biehn' < County Clerk
By_ I’Ill/mr e AT IO S 2V

DEPARTMENT OF VETERANS’ AFFAIRS
- OREGON VETERANS BUILDING
o 700 Summer St. NE =
Salem, ‘Oregon 97310-1201
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