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JIS TRUST DEED, made this .?.G.t.}.ld’ay oprril 19 .9.1;'..'.,Betiaveen':‘
Curt M. Christian

........................................................v.....-;....k.}.....asgrhntof,WilliamSisemoré. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary; : PR ST n AT ) ' SRR

s o CWITNESSETH:
The grantor irrevocably grants, bargains, sells

E(lamath . County, Oregon, described as:

Lots 23 and 24 in Block 309, DARROW ADDITION to" the Cityiof Klamath Falls, according to the
official plat thereof on file in-the:office of the County" Clerk of Klamath County, Oregon.

and conveys to the trustee. in trust, with power of sale, the bropeffy in

Acct. #3809-033DD-10800 Key #634497

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grant;or"s p‘erfo,rmancgruhder this trust deed ‘and the note it sééures may not be assigned-to
or be assumed by another party. In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due’ and payable.

which. said described real _property is not currently used for agricultural, fimber or ~grazing ‘purposes,” 7

together with all and singular the sppurfenances, tenements, hereditaments, “tents, issues, profits, wnfe‘r:r rights,” easements of. p(iviiege‘s” "‘?AW'»OI'";
‘hereafter belonging-to,- desived .from or in, anywise appertaining fo the above described. premises,” and’ all plumbing, lighting, heating, venti-
lating, air‘-r‘.ondiﬁoninq,"refrigeraﬁng. watering and.irrigation apporatus, equipment and fixtures, fcgm‘her with ‘all awnings, venetian blirjds. floor
covering in-place such as wall-to-wall carpeting and. linoleum, shades and built-in- appliancesinow or‘*hé(edf‘rer.insfaﬂed in or used in connection

" with the above described premises. including -all interest iherein which the grantor has-or may h a\‘o’rgrtﬁgﬂrse.é}{fa ﬂieoﬁl'fp%sl%ﬁ £55 ring

st ty-flve‘"and'"no'"% Tt gss
} Dollars, with interest thereon according to the terms of ' a. promissory - note of ‘evén date herewith, payable “fo the
. commencing

perfogmance_of & ch ‘agresment of the granfor herein contained and the payment of the suni of ":"'s-ev'en
o 2341500

' beneﬁcial’Y;Aci&;rd“eégnd made by.the grentor,, principal and interest being paysble in monthly instaliments of $... .20 ...
. - V. !

This trust-deed shall further secure the payment of such additlonal money, defanlt; any balance remaining In the reserve account shail be credited to the
if any, a5 may be-loaned hereafter.by the beneticiary to the grantor or others indebtedness, If -the reserve account for taxes, assessments, insurance premiums
having an’interést in the above described J)roperty, as may be evidenced by.a and other charges-is not sufficient at any time for the payment of such charges
note or notes. ' 1f the indebtedness secure by “this trust deed is evidenced by as they become dug,” the grantor shall.pay the deficit to the beneficiary. ?on
more than one:note, the beneficlary may cre it payments:received by it upon demand, and if- not paid within ten  days after such demrnd, the bepeliciary
any of said:notes:or; part of .any. payment:on.one note-.and part on another, may =at. its option add the amount of such deficit to the principal of “the
as the beneficlary may elect. g T obligation secured hereby. —77 7 . a

e grantor hereby covenants to and with the trustee and the beneflclary = ° _%:Should the grantor fail to keep zmg of the foregoing covenauts, then the
herein that the said premises and property conveyed by this - trust deed are beneficiary inay at its option carry out the same, and all its expenditures there.
free and clear of ' all encumbrances and - that the. grantor will . and his: heirs; - : for. shall’ draw. interest ‘at the rate specified in the note, shall be:repayable by:"
a0 s shall warrant and defend his said title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
against the claims of all- persons Wwhomsoecver, this connection; the beaeficiary shall have the right fn its discretion ‘to complete™
o . : any {mprovements tiade on said premises and also to make such repairs to said
. The grantor covenants and agrees to pay said note sccording to the terms .*: property-as’ in 1ts-sole’ discretion it may deem necessary or advisable, )
thereof and, when due, all taxes, assessments and other charges levied against p
said property; to- keep said property free from all . encurnbrances having pre- - .o ....The grantor further agrees to comply with all laws, ordinances,” regulations, -
cedence over this trust deed; to complete all bulldings in course of construction “covenants, -conditions and restrictions atfecting said property; to Eny all costs,
or . hercafter constructed._on sald premises” within. six ionths - from the .date fees and expenses of this trust, including the cost of title search, as well: a8
serealter cotnmenced; to repair and restore the other costa and expenses of the  trustee incurred in connection with’ or
improvement on {n enforcing this obligation, and trustee's and attorney’s fees actually incurred;
pay, when due, ali to appear. in and defend any action or roceeding purporting to affect the secur-
allow beneficiary to Inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to-pay a2l :
y work or materials unsatisfactory to costs and expenses, including cost of evidence of title .and attorney's fees o a
tten notice from beneflciary of such reasonable. sum, to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani building or jmprovements now or hereafter which: the - beneficiary: or: trustee’ may appear .an in any. suit’ brought by bene-
constructed on said premises; to xeep all ild and impr now_or ticiary . to .foreclose: this deed,-and -all said.sums shall:be secured . by this trust
hercafter erected upon said property in good repair and to commit or suffer deed, - . . o A
5 to v .and jmprovements . -
Tnsured against loss The beneficiary will furnish to the grantor on written request therefor an
5 ) ime require, annual statement of -account but shall not be obligated or ‘required to furnish
in & sum pot less” than the: original principal-sum of “the note or obligation . any. further statements-of account. - - B
secured by this trust deed, In a company or companles acceptable to the Lene- :
ficlary, and to deliver the originnlfpolicy u;f titrllsmgmceh I;z carre&t. g‘o;n nn&l “}tl‘; It 1s mutually agreed that:
roved loss. payable ¢ in favor o e beneliciary attached and w . L
remium paid, pt,o) the principal .place of business of. 'the beneficlary at least 1. In the event that any portion or all °rl said property shall be taken
ifteen days prior to the etfective date of any uch policy. of Insarance. 1f  under the right -of n- or cond tion, the beneficlary shall have
said policy of insurance is not 8o tendered, the beneflclary ‘may in its own the right-to commence, prosecute in its own name, appear in. or defend any’ac-
Hiacronton obtaln insurance. for the benefit of"the. beneficiary, R b insurance  Lion or proceedings; or to make any compromise or settlement: in -connection with
shall be nonm-cancellable by the grantor during the full term of .the polleythus such taking and, if it so-elects, to require that all or any portlon of:the money’s
obtained. : - - o A e payable as compensation for such taking, which.are in excess of " the: amount re-

: . [ - B . - quired to pay -all reasonable costs, expenses. and attorney’'s fees necessarily- paid:
In order to provide regularly for-the prompt pavment of sald tnxes, asgess-  OT incurred by the grantor in'such proceedings, shall be paid to the beneficiary
ments or other charges and - " the. grantor agrees- to. pay- to it first upon any reasonable costs and expenses -and attorney's
the beneficiary, . togetber with snd . in addition’ to the monthly ~payments of = y ed bg the- benefictary In such proceedings,-and the
rincipal andr{ntemt payatle under the terms of the riote or obiigation secured <8 indebtedness secured hereby; and the:grantor agrees.
Eereby. an amount equal to one-twelfth (1/12th) of the taxes,' assessments and 8t ils own expense, to‘take such’ actions. and exccute such- instrument 1
other charges due und payable with respect to snid property within each succeed- be . necessary -In’ obtaining such’ compensation, prowptly~upon the: beneffciary’s
ing twelve montha, ant alarlrlone-thlrt.y-ph;lt‘hl (l/solzh) of th“c Inz\i\rnnco prem!\irﬂn requeat. .
ayable with respect to sald property within cach succevding three years whiie " " . . . .
lt’..h s trust deed remalns o effect, as estimated and directed by the benefictary, rlcl'\r)?. 'p.:;.mnc‘x)l)t :’,Irmﬁ,‘mr'g‘,:rﬁm] ",l,';’czcln‘:“&ll'(’"; :: 3“: '?l:t,‘d" “r: “:}',I‘,' ?fm","h';o‘:c:;,
such sums to Le cf‘fm"" ‘l" )""I“ pl"_“‘f”""l "" "h," l“:,“'l‘ ‘}’,"t',“,"'“’“"éf“lnl"“} 3";__ dorevient ¢lu caso of tull. reconveyance, for canceilatlon), without affecting the
e ripogs ol apd b riion be ekl i e il o, e BREEY o sy B o e ponen S o e 9 10 T gt
A ene H - ‘ ount, Wi ; consent to the making of any map or pla sald property; .
the heneficiary in trust as o ffl"‘": N‘t;ﬂ‘mt- “';"?“'»”"'-""‘i";i‘ "" (}’g """" un;‘ Lcnmyn’u'nt“or. crmgunn and rcltrlctnm thereon, l(':)l ol tn- any, subor Inltlog
premiums, taxcs, asscssmiente or ather chnrges when they ahait beeomn due  or°gther agrevment -alfecting this deed of the llei of charge hereaf; (d). reconvey,
and payable. R - without wt\lrml;ly. :l\lsl or wny part of . the properly, ‘ll‘hc rnm:;vuh‘\l any reconveys
. . atce may ba described as the “herson or peraons cgaily entitles hereto’ - an
While L;m grnmor‘lds to i!“i)‘ “"ﬁ! 3":“ ﬂr‘xl ";:3;ln“_’?°;5r‘h“°{"5;re:?d h(;t:?;:; the reclinls therein of any matters or facts shall be concluslve roof of the
&:riisx!léegggiuartonség;ib int?egr‘:::. and aldo 5; g:;y prem)iux!x:s on all: Insurance t;lutl}xtglni hereof, T{:usli's fevs “3{: any of the ser "85 in.this paragraph
. - ch Do " are ali be not Less an 5
licies upon sald property such payments are to be made through' 'the bene- s 4 - -
iciary, lgoﬂfal'esﬂd- pTh?' granior hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns. to beneficlary during the
any ‘and all ‘taxes, assessments and other charges " levied or jmposed against - continuance of ‘these trusts all rents, issues, royalties “and- profits of the pro-
said properts In’the amounts as shown by the statements” thereof furnished perty affected by this deed and of any personal property located thereon. - Until
by the colleCtor of such taxes, assessments - or other charges,. and to pay the grantor shall default in the payment "of any indebtedness: secured hereby ‘or in
insurance .pr n the ts 'shown on' the statements ‘submitted by  the performance of any sgreement hereunder, grantor shall have the right to col-
s reeiums I AR AR e S e i B IS B s ey SR e e v
princip \ ccome due and payahis. Tpot azr defsult e granfor hereunder, the beaze- .
the reserve zccount, if any, established for that purpose. The grantor agrees ficiary may at Apy tims withoul noties, elth:yr in person, by agent or by a re-
in no event to hold the beneficlar responstbla* for “falluré” to-have: sy insur- - ceiver to be appointed:by .a court; and without regard to ‘the adequacy of ‘any
‘ance .written ~or for any loss or. amage~ growing sout "ot & defect in any In- . security for'the indehtedness hereby secured, enter upon_and take possession of
R e s e A S
with ' € 1y _any N “and’ ng - pas e gnd unpaid, and -apply
such “insurance ' recelpts u}wnfthe‘oblisatluns secured “by thig trust tfee .o In ,the’snmcf less costs and‘exp’cnscs ‘of operation and collection; Including reason.
computing . the amount o the indebtedness for payment and satisfaction In ' “able attorne *s fees, upon any Indebtedness secured hereby, aad .in. such order
full or upon sale or other acquisition of ‘the property by the bepeficlary after " as- the beneflciary may determine. e . o




XN ‘ The entering tpon and taking possession of said propeity, the collection - . nouncement Al time eg the: p ™ The

of such rents, {ssues and profits or the proceeds of fire-and’ other insurance pol- - deliver to the pur ‘his: “in-form:as xtqulrecf.by 1aw, conveying: th
icies or com ation or awards for an uklndg,or damage of the property; and . perly S0 sold,  but; without' any “coy ¢t o ty, oxp or implied.

the applica or release thereof, as oresald,” shall not" cure or walve any de- . - recitals- inths .dee of Lany,matten‘ortncts‘ shall’ Da ' conclusive preot of” the
fault or potice of default hereunder ‘or invalidate any act’done pursuant - to truthfulnesa thereof. Any persom, excluding the trustee but including the ‘granto?
such noice. i : L L D L R D and. the beneflciary,’ may. purch at the sale;” = °° i i .

The grantor shall hotlt{:ﬂ ge:enclm tn writing of any sale or "eon~

5. the Trustee sells pursuant to the powers brbvlded hereln, - ¢!
tract for sale lot the above des. )

o i 8 Whe
ed property and turnish’ beneficlary on-a trustee - shall” a}apl{l the - proceod of the 'trustee’s’ sale’ ns_ follows: (1), To
form m?‘ngmwb with such p 1 ti 1 the puxch 8 the . expenses of. the sale . Including: the compensation of the truates, and &
would o be required of a new foan applicant and -shall pay beneficlary Teasonable - charge’ by “the attorney. - (2)-Ta the’ obligation secured by the
a service charge. : B trust deed. (3} T X “having recorded’ liens subsequent ~ to. the
. . . {uterests of the -trustec in' the trust - deed "as their interests appear in- the
6. Time is of the essence of this Instrument and upon default ‘by- the order of .their priority.. (4) ‘The ;surplua; ‘it any, to-the grontor of the rust
graotor in payment of any indebtedness secured hereb{ or.in performance of any deed or. to: his successor. in interest . entitléd  to . such- surpius. P
agreement hereunder. the beneficiary may declare all sums secured - hereby -im- L SR . L .
mediately due and payable by delivery to the trustee of written notice of default . ' 10.. For 'any- reason. permitted by law, the beneflclary may from time. to
and election to sell the trust property, which notice trustee shall cause to be time appoint .a. o to sy trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appolnted hereunder. Upon such appointment and without ' con-
the bepeficiary shall deposit with the trustee this trust deed and all promissory the successor trustee, the 1atter shall be vested with all title, powers
notes and documents evidencing expenditures secured ‘hereby,  whereupon the rred upon any trustee herein named or appointed hereunder..Bach
trustees shall fix the time and place of sale ‘and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the . beneficiary, contalning - reference’.to . this trust deed and its -place’ of
: record, which, when recorded in the office of the county clerk or recorder of the
= After defsult and aony time prior to five days before the date set county or counties in which: the property_is situated, shall be conclusive proof of
by the Trustee for the Trustee’s. sale, the grantor or other 'person 50 proper appointment of the successor -trustec, B
privile(icd may pay the entire amount then due under
the obligations secured thereb{ (inc'uding costs and expenses . 11.  Trustee¢ accepts this trust when this deed, duly executed and .acknow-
in enforcing the terms O the obligation and trustee’s ‘and 34 ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding / other than such portion of the principal as would to notify any party hereto of p other deed. of ' trust:or of
not then be e had no’ defaul occurred and hcgby cure e default. any. action: or proceeding in which iciary or trustee :shall. be a
the. a 303 r ]1 e - . pirty - unless such - nction  or -proceeding’ is brought by the trustee. ' . °~ :
8. After the lapse of suc 3 red R - - 8 -

the recordation of said notice of givi B 12, This- deed” appiles to, jnures to the benefit of, -and’ binds all- parties
shall sell szid property at the time and place fized by hi hereto, their © heirs,: Jegatees. devisees, administrators, executors,:
a whole or in seg’mte parcels, and io such orde: d assigns.” The - term .wpeneficlary’ shall mean the: holder - and -owner,
auction to the highest bidder for cash, in .. pledgee, ‘of the‘note secured: hergby, - whether or not named . as- & benefleiary
United States, paysbie at the time of. sale.. Trustee may 2l “all’ erein. In construing this deed and whenever the context so requires,: the. mas-
“f portion of said property by public announcement at such time an ¢ . culine gender. includes the Teminine and/or neuter, and the singular number in-
sale and from time to time thereafter -may postpone . the sale by pul lic an. -cludes the plural. - ol E B e S ey

1aw following
h

N WITNESS WHEREOF, scid.qrcll'xtor has her ’untb set his hcmd aﬁd seal th_e'rdbcty and year first above written. .

“Christian =~

STATE OF OREGON 1 ,

Cm;v‘ﬂy of _lgss R . i : . )
 THIS IS TO cmm,mm'on_mis__gﬁ‘ﬂ‘_fd&g:&: R April: .

Notary Public in_emd’ for said county “and: state; parsonally'appeai'ed :th‘e; wxmn‘ nomied

Curt M..Christian .

to mleiperrscpully" nown to-be- the identical ind‘lv!duaL__? S named 1ncmd who/k s!rum nent and chcknov}le'dqe‘di to‘me- thut
_,Es,;_ex'eé:utsd"the scme freely and voluntarily for the uses and purpog - - C

HOTSRY PUD

) comtaEei N NoL cooli2
MY COMIISSION EXPINES JULY0S, 1994,

otary - Public:for Oregon -
My commission expires: -

~ TRUST DEED

"I(,éer‘tiyiy;’i}’mt the “within mstrum I ent
[ ; i PR - . was received for record on.the 2Bd.
Curt M. Christian U S day of i MAY o, 1090

(poN°T vsE THIS cat 34 P M., and recorded
SPACE; RESERVED B - - 8218
FOR _RECORDING : ...on page (L&eu

T o Gremter e | s edunt i 27 PRécord of Mortgages of said County.

Sy L IO e Tt
" KLAMATH. FIRST FEDERAL SAVINGS, '

A R e g S PR 2 o Witness m’y‘ hand and seal of-»Gounty‘,,
AND LOAN ASSOCIATION P B Coffixed. - Ryt
e Beneficlary. ; B

KLAMATH | FIRST FEDERAL SA NGS
‘'t AND -LOAN: ASSOCIATION
540 Main: ,Street . 1.
Klamath Falls, OR 97601

Fee $13.00

REQUEST ; FOR- FULL “RECONVEY. ANCE .-
70 ‘be ‘used ‘only: when obligaBsas hm‘ boen | pal

;fO: 'Wi"ilaAn,\ Sisemore, . . _Tx‘ustee )

The undersigned is the legal owner cnd holder of all indebtedness, secured by the foregoing trust dead. All sums. secured by said ‘trust deed
have been fully paid and satistied.  You hereby are directed, on’ payment to you of ‘any  sums owing to you under the terms of said trust deedor
. pursuant o’ statute; 1o cancel all evidences of indebtedness, secured by said irust deed (which are delivered:fo you herewith . together. with said
trust deed) and to reconvey, without warranty, to the parties: designated by: the terms’ of said trust deed the esiate mow held: by you under the
I same.’ R T o E R I AR R TtE N o L S R PIaTJOR E ST :

Ar_éf‘;\;—'e:c!‘erréil"Sé\(ipgs"VS;TLéa‘n _Aégpcia?ip.r;,.B neficiary




