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EAR DO et

THIS TRUST DEED, m
ISR DD

"~ "Grantor tnev‘déabl)»!:ér‘ants, 5drgatns,
COUNTY, OREGON, described as: =

OREGON C@RPORKTION is Triglee; and

L ]
1 & Grant
| CALIFORN

f-Tract:1113-Oregon:Shores-Unit:2 as shown’ on the 'map‘ filed on December 9, 1977.

ldxether with all and singular the tenements, heredi s and appur

_ FOR ’TI.(E' FI{RPOSE OF SEC{/!?_ING PERFORMANCE of each agreement of grantor herein rmqlaincd and payment of \lhe sumof

‘oA /)
P4

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not :ounér'ﬁaid; to be due and péyable

e T P . ; > .

““The dateé of maturity of the debt secured by this instrument is the date, stated above,

the ‘within described property, ‘or any part thereof, or any interest therein is suld, agree <
. th ¥, then, at rhe'beneﬁ_ciary s option; il obligations secured by this instrument, irrespective of .the maturity dates

obtained ‘the written or app o, e
expressed therein, or herein, shall become immediately due and payable.

‘The above described real property is not currently used for agricultural, timber or grazing puniosps EET

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair:
not to remove, or d lish an, ildi) imp ) : not to it or
permit any waste of said property. ek

2.» To compleie or restore promptly and in good-and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed therean,
andfay when due all costs incurred therefor. B e Rt

To comply with gll laws, ordi es, 7 i c s, . and
restrictions affecting said property; if the beneficiary so requests, {0 join in executing
such financing s p st to the Unif Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. -

4. To provide and conii Iy i e un the ‘now: or:
hereafter erected on_the said premises against loss or damage by fire and such other

harards as the beneficiary may from time Io time require in an amount.not less than - .-

3 , written in P 'S ptable to the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
to the deéneficiary as soon as insured. if the grantor shall fail fur any reason to
procure any such insurance and to deliver said policies 1o the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings,

may determine, or at option of beneficiary the catire gmount < collected, or any

part thereof.may be released to grantor. Such application or release shall not cureor =

tidare any act done pursuant

to such notice. - -
5. To keep said premises free from constriu ...

waive any defauit or notice of default hereunder or i
Jens and to pay all taxes,

property before any part of such taxes, assessmernts and other charges become past
due or delinquent and prompily deliver receipis therefor to beneficiary: should the
grantor fail to make payment of any 1axes, assessyaiiis, insurance premiums, liens or
other charges payable by grantor, either. by direct payment or by providing
beneficiary with funds with whic’ 10 make such payment, beneficiary may, at its
option, make payment thereof, and the amount s paid, with interest at the rate set
forth in the note secured hereby, 1. :ethur with the obligations described in
‘paragraphs 6 and 7 of this trust deed si.all be added 1o and become a part of the debt
secured by this rrust deed. without waiwver of any rights arising from breach of any of
the coveriants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they are bound for the paymenrt of the obligation hercin described, and all such
payments shall be immediaztely due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this rrust
deed immediately due and payable and constitute. a breach of this trust deed.

-6.- “To-pay-all costs, fees and expenses'of rthis trust including the cost of Ittie"

search as well as the ‘other costs and expenses of the trusice incurred in connection
with this obligation. et R o

7. To appear in and defend any acrion or proceeding purporiing 1o affect the
security rights or. powers of beneficiary or trustee; and in any suit, action ur
proceeding in which the bencficiary or trustee may, appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including cvidence of title and
the beneficiary’s or trustec’s atigrney’s fees provided, however, in case tite suit s
between the grantor and the benéficlary or the trustee then the prevailing party shall
be entitled 10 the atiorney's fees heréin described; the amtount of artorney’s fees
mentioned in this paragraph 7 in oll casés shall be fixed by the irial court or by the
appellate court if an appeal is taken. Lo .

It is mutually agreed that: - . ., S
8. In the event that any portion or all of said property shall be taken under the
right of fnent d in.or ¢ tion, ‘beneficiary shall have the right, if it so

the beneficiary may procure the same at grantor's expense, .
The amount collected under any’ fire or other insurance policy may be upplied by
beneficiary upon.any. indebtedness secured hereby:. and _in . such order. as beneficiary -

. s and all other rights thereunto helprféihg or in anywise now or hereafier oppertaining, and the
rgnis, issues and profits thereof and all fixtures now or hereafter attached o or used in conncction with said real estate. y T . 2 -

Owe Tio /5w o |

Dollars, with interest thereon accbrding to the termis of a promissory note of even date here\yi'lh, payable 10’

/0 19

on which the final installment of said note becomes due and payable. In the event
10 be 'suld. conveyed, assigned or alienated by the grantor. without first having

S ST i v
restriction theredn; (¢) join lin. any subordination or other agreenment offecting this..
deed or the lien or charge thereof: {d} reconvey, without warranty, all'or ahy part of
the: property. Thé granteciin any reconveyaiace may’be described asthe “person or
persons legally entitled thereto,”. and.the recitals therein.of any imagters or facts shall

.be.conclusive proof of ‘the truthfulness thiereof. Trustee's fees for any-of the services
nentioned in this;paragraph shall be not less than.$5, : S E %
10. " Upan any default.by, grantor hereunder, beneficiary. may.at.any time with
due notice, either,in person, by ageént or by u receiver to be appointed by a court, and
without regard 10: the-gdequacy of.any security for.the indebtedness lt;i;reb‘y secured,
enter upon and take possession of sdid property or any part thereof;in its own name ...
sue or otherwise*coldct ‘the- rentssissues and=profiss,sincluding.those past due and ™"~

- unpaid, and apply the same, less costs and exp of op ion and collectic

1¥ including reasonable - attorney’s. fees subject 1o paragraph 7 hereof upon any

indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or.
‘compensation or awards for any taking or Gamage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hercunder or invalidate any act dune pursuant 10 such notice.
1242 Upon default by grantor in payment of any indehtedness secured hereby or
. in his perf © of uny ag t hereunder, the beneficiary may declare all suuns
N rereby’ i due and payable. In such an event and if tie above
described real property is currently used far agricultural, timber. or grazing purposes,
the beneficiary may proceed 1o fareclose this trust deed in equity, as a mortgage in
\ the manner provided by law for age f H. -, if said real property
is not so currently used, the_beneficiary at his election may proceed ta foreclose this

assessments and other charges that may be levied ar ussessed upon or against said o vrrust deed in-equity.asa morigage vrdirect the trustee to foreclose this trust deed by’

advertisement and sale, In the latter event the beneficiary or the trustee shall execute
and cause 10 be recorded his written notice of default and his election to sell the said
described real property o satisfy the igati hereby, wi 1p the
trustee shall fix the sime and place of sale, give notice thereof as then required by
lawé 6ar_:'gjprar:rred 10 foreciose this trust deed in the manner provided in ORS]86.740
to 86. .

13. 'Should . the beneficiary elecr to foreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee Jor the
trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sec thereby (i ding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and_atiorney’s fees not exceeding $50 each) other than such portion of the principal
as would ‘not then be due” had no'default occurred, and thereby cure the default, in

- which event all foreclosure proceedings shall be disntissed by the trustee. ... ... : .

L 140 COthérwise, - the sale shall be held on the date and-at the-time and place =~
esignated in the notice of sale. The trustee may sell said property either in vne
parcel or in separate parcels and shall sell the parcel or parcels at guction fo the
highest bidder for cash payable ai the time of sale. Trusteé shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in:the ‘deed of any.
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
) oy

le. : - ey
15, When tristee’ sells pursuant (v the powers provided: herein,’ trusiec shall
apply the proceeds of sate 1o payment of (1) the expenses'of salé, Including the
compensation of the frustee and a reasonable charge by Irustee's attorney, 2) to the
obligation secured by the - trust deed, (3] fo all persans having recorded liens
subsequent fo the interest of the trustee in the frust derd as their interests may
appear in the order of their prionity and (3} the surplus §f any, 10 the grantor or 1o
his successor in inlerest entitied to such surptus .
16.. For any reason permitted by law beneficiary may from time to time appoint

elects. 1o require that all vr any portion of the manies payable s compens: or
such taking,” which are in cvecst of the amount required 10 pay all reasonable costs,
expenses and attorney’s gees necessarily paid
costs and expenses au:. .’ a's “fees,
necessarily, paid-or incurrs beneficiary. inisuch proceedings. and the bulunce
applied upon the . indebir secured hereby; and grantor agrees, @i ils own
expense, to take such actions .iud execute. such instruments as shall be necessary in
ining suci ion., promptly upon bencficiary's request.

9. Af any time and from gime ta timc upon writien request of bencficiary,
payment of lts fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), withour affecting the liability of any
persont for the payment of the indebtedness, trustee may fa} consent 1o the making
of any map or plat of said property; (b} join in granting any easement or creating any

a OF SuCCesIOrs 10 any trustee named herein or 10-any successor rrustee.

o - appointed hercunder. Upon such appointment; and withoul conveyance. 10 the
or incurred by grantor inCsuch’
proceedings,: shall be peiit £~ heneficiary and_applied by it first upon any reasonable .-
both_in the tricl and appelate courts,

successor. trustee, the larter shall be vesied with all title, powers and duties conferred
upon any trustec herein named or appoinied hereunder. ‘Each such appointment and
" substitution shall be made. by written instrument executed by beneficicry, containing
-reference to- this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
. property is situated, shall be conclusive proof of proper appointinent of the successor

stee, : -

17, Trustee accepts tiis trust Wien this deed, duly executed and acknowledged : .
is made a public record-as provided by law, Trustee Is not obligated to notlfy any =
party. hereto of pending sale under ‘any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action ;
or proceeding is brought by trustee. L s ! B

The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is. IdeuIIy"”. eized in fee
simiple of said described real property and has a valid, unencumbered titled thereto ; . : S e

LINOT

ties, a

property of this state, its subsidi

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active merhber of the Qregon State Bar,
¢ savings and loan association authorized to do businvss under the laws of Oregon or the United States, a title insurance company suthorized .
ffiliates, agents or branches, or the United States or any agency, 1'_)91«:0'.} s b

a ' bank, -trust compan

insure title to #
19 A
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; The grantor warrants -that. the proceads of the loan repreunted by th‘ above descnbed
‘(a)*, pnmanly lor grantors personal, tamtl, ousehold g X ultur “(ses Impoi ant Nohoe below)
iz t:on, o, (even 1 grant

4 purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their ‘heirs, legatees, dawsees a
tors, personal representatives, s and idns. The term beneficiary shall mean the holder and owner, mcludmg pledgee, of  the
contract secured hereby, whether or not named as a beneticiary herein. In construmg this deed and whanever the context so raquues, the
: masculine . gender - des the feminine and the: ter, and:the’singul ',‘ "‘the plural.’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day. and year fn'st above Wntten.

You have the option to cancel your contract. or; .agreement of sale by notice to the seller unnl mldmght of the fourteenth day followmg the
. s:gmngofthecontmctoragxeement. Crran gty ;

If you did not receive a Property Report prepared pursuant to the rules and tegulatlons of the Office of Interstate Land Sales Reglstratlon,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement this contract or agreement may
be revoked at your option for two years from the date of signing.

* lMPORTANT NOTICE: Delete, by lining out, whichever wcrranly (u) or (b) is
not appli if y (o) is applicable and the b {1
- or such word.is defined in the Truth-in-Lending Act and Regulcﬁnn Z, thu
‘- beneficiary . MUST comply” with the Act ond Regulation” by ‘making voqu:rud

discl 1f pliance with the Act not required, disregard this notice.

(3¢ the signer of the above is o corporalion,
use the form of. acknowledgment opposite.) .
(ORS 93.490)

STATE OFCLO_E’_EQED/_] o2 B STATE OF  County of..... Je
Cou ANéeL& % )SS. : - . 19 . bi. }v { .
, /77& e,cl-l 1991 : il
Personally appeared ¢ above named J’ﬂm w 1 Ll .who, ng duly swor}:
5 »SNzcmc )Q:f LDororBY VY. A o rie.
5V\H€N€4 ‘and acknowledged the foregoing instru- .} - P " RS e ~

secrel‘ary m'

IR - § a corporafxon,

- and that the seal alfixed to the foregoing: instrument is the'. corporate ‘seal

L} ‘said: corporation and- that said instrument was signed ‘and: sealed 'in be-
A

“i..voluntary act and deed.

If of said corporation by authority of its board of directors; and each of
tfem . acknowledged . said. mstmment to be its volunlary act -and : deed.
Before me: . .

il et LR T o (OFFICIAL
" Notary Public for . . R SEAL)

"' My commiission expires:

REQUES‘I’ FOR BULL RECONVEYANCE s
‘I’o ‘be uud only whnn ohllguﬂem hcv- bnn poid.,

. The underﬂgned is the' Iegal owner. and boIder of all mdebtedness secured by the loregomg trust deed. All sums seeured by iéu'a
trust’ deed have ‘been’ ‘tully paid. and satisfied.. You Ahereby are directed,; on payment to you of ‘any sums owing to you under’ terms of
said- trust deed or pursuant to statule, to- cancel all evid “of indebt dness secured- by, said trust deed (which are dolxv fo you.
herethh together Wzth said ‘trust deod) and to reconvey, thbout warranty, to fhe pnrhes dasngnated by the terms of amd !rust deed ‘the

estata now held by you under the same. Maxl raconveyanoa and ----'

P

. Beneficiary -

nbefors

T e “certify that the  within instru-
ment was: received for record on’ “the
May.

" ‘Granfor ; . . . :

T SPACE RESERVED :

e RecordofMortgagesofsatde"’y
Witness my hand and i seal of:

‘Evelyn.Biehn,..

“County Clerk '~




