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APRIL 30, 1991 - LT 5/6/9L
BENEFICIARY R T 7 <= - |GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES - |() BRUCE W. NICHOLS

| MARLA G. NICHOLS

ADREss: 707 MAIN, PO BOX 1269

' KLAMATH FALLS, OR 97601 i ;
o SR, L . [ "|ADDRESS: MAIN AVE.
NAME OF TRUSTEE: ASPEN TITLE.AND_ESCROW|rry, BLY, OR~ 97622

Sk - THIS DEED OF TRUST SECURES FUTURE ADVANCES ; ,

By this Deed of Trust, the undersigned Grantor (all, If more thani one) for the purpose of sacuring the payment of a Promissory Note of even date in the principal sum of
$.6,133.83 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants © Trustes In trust, with power of sale, the following described
property situated in the State of Oregon, County of ~ KLAMATH - P :

Lots 12 and 13, The South 25 feet of Lot 11 and the North 30 feet of
Lot 14, Block 2, NORTH BLY, IN THE County of Klamath, State of Oregon ,

- Tégemer with all bulldings and improvements now or hereatter erected thereon and heating, lldhtlrig, plurﬁb_!_ng. gas, elactric, ventllating, refrigerating and alr-condmonlnb equipment used ln
connecton therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property abave described, all of which Is referred to hereinafier as the “premises®. -

The above described real property Is not currently used for agrlculturé].‘ﬂmber or grazing purposes.

: TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appunenaﬁees tﬁerem belonélng 1o trustee and his helrs, executors, administrators, successors and .-
assigns, upon the trusts and for the uses and purposas following and none other. : ’ X

Giamor,a]so assigns to Benefidary all rents, issues and profits of sald premisaes, reserving the right to collsct and use the same with or without taking pc ion of the prem: during ‘
continuance of default hereunder, and during continuance of such default authorizing Benefidiary to enter upon sald premises and/or to collect and eriforce the same without regard to
adequacy of any security for the Indebledness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: {1) Performance of each agreement of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate In
accordance with the terms and condltions of the above mentioned Promlssory Note executed by the Grantor In favor of the Beneficlary, referenca to which I8 hareby made, unt pald in full
ator before malurity, or as extended or rescheduled; (3) Payment of any addltiona! amounts, with interest thereon at the agreed rate, as may be hereaftar loaned by Beneficiary to Grantor
In connection with'any renewal or refinancing, but the Beneficiary shall not be obligated to make any additonal loan(s) In any amount; (4) The payment of any money that maj be advanced
by the Beneficlary to Grantor or to third parties, with interest thereon at the agroed rate, where any.such advances are made to protact the security or In accordance with the covenants of
this Deed of Trust. .

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed agalnst sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s). - :

SECOND: To the payment of the interest due on sald loan’

THIRD: To the payment of principal. : e

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to kesp sald promises Insured In Beneficlary's favor agalnst fire and such other casualties as
the Beneficlary may specify, up to the full value of all improvements for the protection of Beneficlary In such manner, in such amounts, and In such companies as Beneficlary may from time
o time apprave, and 1o keep the policles therefor, property endorsed, on'deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at Benefidary’s opticn, be
appiled on sald indebledness, whether due or not, or to the restoration of sald Impravements. Such application by the Beneficlary shall not cause discontinuance of any proceedings o
foreciose this Deed of Trust. In the event of Foraciosure, all rights of the Grantor In insurance policles then In force shall pass 10 the purchaser at the foreclosure sale.. (2) To pay when, .
due &l taxes, llens{including any prior Trust Deeds or Morigages and assessments that may accrue agalnst the above described premises, or any part thereof, or upon the debt secured-
hereby, or upon the Interest of Beneficiary in sald premises or In sald debt, and procure and deliver to Benelficlary ten (10) days baefore the day fixed by law for the first Interest or penalty
accrue thareon, the officlal recelpt of the proper officer showing payment of all such taxes and assessments. (3} In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Benefidary, at its optlon (whether electing to deciare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the”
reasonable premiums and charges therefor; {b) pay all sald taxes, llens and assessments without determining the validity thereof; and (¢) such disbursements shall be addad to the unpaid
balance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate, (4) To keep the buildings and othe; improvements now existing
or hereafier erected In good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to restictions of record or contrary {0 laws, ordinances or
regulations of the proper public authority, and to permit Beneficlary to enter at all reasonable times for the purpose of Inspecting the premises, to complets within one hundred elghty days
or restore promptly and In a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all clalms for labor performed
and materials furnished therefor. {5) That he will pay; promptly, the Indebtedness secured hereby In full compliance with the terms of said Promissory Note and this Deed or Trust and that
the ime of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
released from the lien hereo!, without releasing or affecting the personal liabllity of any person for the payment of sald Indebtednass or the lien of this Instrument upon the remainder of sal
premises for the full amount of sald indebtedness then remalning unpald, and no change in the ownership of sald premises shall releass, reduce or otherwise atfect any such personal
llability or the lien hereby created. (6) That he Is seized of the premises In fee simple and has good and lawful dght to convey the same; and that he does hereby forever warrant and will
forever defend the ttle and possession thereof against the tawful claims of any and all persons whatsoever.

IT S MUTUALLY AGREED THAT: (1) it the sald Grantor(s) shall falt or neglect to pay Instaliments on sald Promissory Note as the same may hereafter become due, or upon default In the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s}, or should any action or proceeding ba flied In any court to enforce any flen on,
clalm against or interest In the premises, then all sums owing by the Grantor(s) o the Benefidiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately -
become due and payable at the option of the Benefidary on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies dus thereon. In the event

of such defauit, Beneficlary may execute or cause Trustee to executs a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein sald property or some part or parcet thereof s sltuated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereof as required by law. -

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become dus by reason of a default of any part of that obligation, Including taxss, assessments, premiums for
Insurence or advances made by a Benefidiary In accordance with the terms of the Trust Deed, the Grantor or his successor in Interest In the trust property, o any part of It, any Beneficiary
under a subordinate Trust Desd or any person having a subordinate llen or encumbranca of record on the property, at any ¥me prior © the time and date set by the Trustes for the
Trustee’s sale If the power of sale thereln Is to be exerclsed, may pay to the Beneficiary or his successor In Interest, respectively, the entire amount then dus under the terms of the Trust
Deed and the cbligation secured thereby (Inciuding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney's fees actually incurred It
aflowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default.  After payment of this amount, alf proceedings had
or instituted to foreciose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall remaln In force the same as If no acceleration
had occurred. :

(3) Ater the lapse of such time as may then be required by taw following the recordation of sajd Notice of Default, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the ime and place des!gnated in sald Notice of Sale at public auction to the highest
bidder, the purchase price payable in lawful money of the Unlted States at the time of sale.” The person conducting the sale may, for any cause he deems expedient, postpone the same
from time o ime untl It shall ba completed and, in every such case, notice of postponement shall be given by public deciaration thereof by such person at the ime and place last appointed
for the sale; provided, If the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the original
Notice of Sale. Trustee shafl execute and deliver to the purchaser its Deed conveying sald property so sold, but without any covenant of warranty, express or Implled... The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfuiness thereo!. Any person, including Beneficlary, may bid at the sale. - L

Trustee shall apply the proceeds of the sale to payment of (1) the casts and expenses ot exerclsing the power of sale and of the sale, Including the payment of the Trustee's and Atomey's
fees; (2) cost of any evidence of tile procured In connection with such sale and revenue stamps on Trustes's Deed: (3) all other sums securad hereby; and (4) the remainder, If any, to the
person or persons legally entitied thersto, or the Trustes, Inlts discration, may deposit the balance of such proceeds with the County Clerk of the County In which the sale took place.
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1 (&) Grantor(s) agrees 1o suender
- sumendered by Grantoe(s). ¢ ..

(a‘Bemndmynﬂyappdntasuu;essorthmeaxgpyMQbynﬂdgfér'reégirdImln&qéoﬁbe’gﬁh’e it Mofm'@mwhmmwdpmparéyorsomepanmeoﬂs
situated a Substitution of Trustee.” From the tima the substitution If filed for record, the new Trus Ii'succeed to ll the povrers, dities, authonly and tite of the Trustee named
w«kgmm‘rm ';qu:g:bguyﬂonshanbe and acknowledg shs!lbogmammmmfmade{lnmmmmldedb{l:-f

(6) Upon payment in ful by said Grantor(s) of his Indebladriass hereunder, Trustee shall reconvey io said Trusior(s) the above-descrived promises according o law

Shoikd aald property or any part thereo! ba taken by reasor of k(m/y"phb‘lbylrknprc\‘fbﬁ\‘éhtBr:obhdénih:aﬂbﬁ‘rmceé&lngféenlvﬂaéky'shéll be entitted to all comy
other payments or rellef therefer, to the extent necsssary to liquidate the unpald balance, Including accrued interest, of the obllgation secured by this Deed of Trust.
(8) Shouid Trustor sell, convey, transfer or dispose of sald property, or 313' part thereof, withou‘t the written consent of Benefidlary being first had and obralned, then Beneficiary shall
hsvemodght.a!mkopﬂon.mdedama!l sums socured heraby forthwith due and payable. R s . ; : e -

(8) Nowithstanding anything In ts Deed of Trust or the Prormissory Note secured hereby to the contrary, nelther this Dead of Trust nof sald Promissory Note shall be desmed 1o
Impose on the Grantor(s) any obiigation of payment, excepl to the extent that the same may be legally enforceabls; and any provision 1o the contrary shall be ol no force or gﬂect.

(10) All Grantors shall be jointly and severally {lable for fulfiliment of thelr covenants and agreements hereln contalned, and all provisions of this Deed of Trust shall inure to and be
binding upon the helrs, exacutors, Ors, grantees, and assigns of the parties hereto respectively. Any reference In this Dead of Trust of the singular-
shall be censtrued as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not exacute the Note: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantoc's Intarest in the property under the terms of this Deed of Trust; (b) Is not parsonally obligated to pay the sums secured by this Deed of Trust; and (c) agress that
Beneficiary and any other Grantor or signer of said Promissory Note may agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's congent. L o

(11) Invalidhy or unenforceabilty of any provisions herein shall not affect the validity and en srceablity of any other provislons.

{12) Trustsa accopts this Trust when this Deed of Trust, duly d and .ad, Is made a public record as provided by law. Trustee Is not obilgated to ﬁoﬂry any party
hereto of pending sale under any’ather Deed of Trustor of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall be a party, uniess brought by Trustee.. -

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notica of Sale hereunder be malled to him at the address herelnbefore set forth. v
N WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _ April 30, 1991

Signed, sealed and delivered in the presence of: .

Witness Grantor-Borrowe?

“County of KLAMATH ’ ’
On_-this . _— 3QIﬂk “day’ 'jdf _APRIL - »1,‘9"’914 RETRG “"p'er,sonalpy_ épprearé?i_ ﬂt,é :

S BRUOCE W. NICHOLS _ . ..and_  MARLA G. NICHOLS ... . - o andacknbgv@c,lg_

instrumemtobe ~ THEIR = voluntary act and deed. - i S

Notary Public for Gregon

My cohrﬁisgion expires %é ‘Z o

. REQUEST FOR FULL RECONVEYANCE -

- TOTRUSTEE: e e e - Dated ik
 The undersigned is the legal awner and holder of all Indsbtedness secured by this Deed of Trust: Al stms secured by sald Deed of Trust have been pald, andyou -
are requested, on payment to you of any-sums owing to you under the terms of sald Deed of Trust, to cancel all avidences of indebtadness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warr. to the parties designated by the terms of sald Deed of Trust, the estate now held by you under

. 'ﬁaﬂWh: e

- . By . -
Do not lose or destroy. This Doed of Trust must be dqllvarod to tho Trustee for cancollation before reconveyance will be made.
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