UE&L?EF@’"M&""S e y o AR '9‘1‘\'bgjtween

= FTCEEESERON; TN
% GRELYL “BENNER AND RUTH BENNER, "HUSBANDAND WIFE,
“RYGHTS OF "SURVIVORSHIP ™ TR

as Beneficiary,

S TR WITNESSETH: TR : i
K(];_Tﬂtﬁ‘r lilrrevocably grants, bargains, sells and conveys._ to trustee in trust, “with waet" of sale, the pidperty'
qts 2, 3 ERd 4y BTeEk 3y Prefg i {IEed A¥p1TION TO . THE TOWN OF ¢ '
A N o 7 ; Q- THE TOWN. :
‘MERRILL, ‘in the-County of Klamath, State of ‘Oregon.: : Lo

_a110-1ce TL 4300 - Sl

together with all and singular the heredi and appurt and ‘all other rights thereunto belonging or in anywise
now or-hereafter appertaining, and the rents, issues ‘and -profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. - ; e

. FOR THE PURPOSE OF ’SECU_RIN»G PERFOVRMANCENoi each-agreement of grantor herein contained and payment of the
sum of . FIETY..THOUSAND.-AND NO/100=mmmm mommremmman s r mmnmmmm e mrs -
oot -—_——_(550 +00, 00) SOTTIIITTITTR Dollars; with ir‘x'teres;t ‘thereon according to the terms pf a promissory
note. of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and vinter‘évst hereof, it
not sooner paid, to be due and payqb’le';.MA}’pri‘ln‘ PR S 2, 30.2001 ) o o

The date of maturity of the debt securéd ¥y ‘this'instriiraent ‘is thé date, stated Nbbve, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: first having obtained the writfen consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablg. . I

To protect the security of this trust deed, grantor.agrees: . .. o . .
1. To protect, preserve and. maintain said property in’ good oudition’ - Granting any. easement or creating any restriction thereon; (c) join in any
and repair; not to rem or d i building or. improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereaf; (d) reconvey, without warranty, all or any pact of the property. The
-2, To complete or restore” promptly and in good‘and"workmnnlike -~ grantee -in_any-reconveyance may be dcscnl{rd as -the- “person: or - persons
manner any building or improvement which may be constructed, damaged or legally ennjled thereto,” and the recitals therein of any'nmﬂcrs cr facts shall
destroyed thereon, and pay when due all costs incurred therefor. -i-be conclusive proof .o .the truthtulness thereol.. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5. .
tions and restrictions. allecting said property; it the beneticiary so.requests, 1o . 10.: Upon_ any deifault by grantor hereunder, beneliciary. may at any
join in ex ing such fi ing ts pursuant to the Uniform Commer-~ .. time _without_ notice, either in person, by agent or by a receiver to be ap-
cial Code-as the beneficiary ‘may require and to pay for filing same in.the pointed by a: court, and without regard to the adeéquacy of any security for
proper public office or otlices, "as well as the cost of all lien searches made the indebtedness-hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the. rents,
beneficiary. T . . , 3 issues and _profits, ‘including those past due and . unpaid, and apply the same,
4. To provide and # 1y H insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the saic; premises a?ainst loss .or damage by fire ;-x.eyfs fees u;:ior: any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the bene. iciar y from_time fo time require, in iciary may  determine. -
an amount not less than slnsurébnie {7.a ue , written in- .. .. 11. The entering upon and taking possession of said property, the
companies acceptable to. the beneliciary, with loss payable to the latter; all . collection of such. rents, issues and prolits, or the proceeds of fire and ather
policies of insurance shall be _delivered to the beneliciary. .as_soon .as insured; . insurance policies or compensation or awards for any taking or damage of the
I the grantor shall iail for any redson to’ procure any such insurance and to' " -property, and the application or release thereol as aloresaid,’ shall not cure or
deliver said policies to the benelicioiy at least filteen days prior to the expira:'. waive any detault. or notice of default hereunder or invalidate any - act -done
tion. of any policy of insurance now or herealter placed on said buildings, . pursuant to such notice.
the beneficiary - may .procure “thé same at ;. grantor's expense.  The amount U .:-12. Upon default by grantor in_pay of any. indebted, secured
collected under any lire or othér insurance ‘policy may be applied by benefi- " pureby ‘or in his performance of any agrecment hereunder, time being of the
ciary upon any- indebtedness secured hereby and in such.order as beneliciary - ‘eesence: with respect fo such payment and/or performance, the beneliciary may
may determine, or at option ‘of beneliciary the entire amount so collected, of - feclare 'all “sums  secured hereby D o dintely due and payable. In such ar’
any part thereol, may be released to grantor. Such application or release shall - int the beneficiary at his election may proceed fo foreclose this trust deed
hot cure or waive any default or notice of detault hereunder or invalidate any. i, equity as a.mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursué any other right or
5."To keep said premises free from construction liens and to pay all - emedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of'  {he beneficiary’ elects to foreclose by advertisemnent and sale, ‘the beneliciary or
against said property before any part of such taxes, assessments and other . the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver. receipts therelor  ani his election to sell the said described real property to satisfy the obligation
to beneliciary; should the grantor fail to make payment ol any taxes, asséss-  secyred hereby whereupon the trustee ‘shall lix the time and-place of sale, give
ments, insurance premiums, liens or other charges_payable by grantor, either. . ngtice thereof as then required by law_and proceed to foreclose this trust deed
by direct payment or by providing beneficiary | with funds with which t0 ' {3 the manner provided in ORS 86.735 to 86.795.
make -such - payment, beneficiary may, at its option, make payment thereol, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rafc sct forth in the note secured -~ cale and at any. time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations desctibed in paragraphs 6 and .7 of this salc, the grantor or any other person so privileged by ORS 86.753, may cure
frast deed. shall be added to and become a part ol the debt secured by this  the delault or delaults. 1f the defnult consists ol a tailure to pay, when due,
trust deed, without waiver of any rights n.rmry: from’ breach of any of. the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such- portion as would
erty hereinbeiore described, as' well as the dranfor, shall be bound to the . no¢ then be duc had no.delnult occurred. Any other default thateis.capable of
same_extent that they are bound lor the payment of the obligation herein = being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- = opligation or trust deed. In any case, in addition to curing the default or
out notice; and the nonpayment thereol shall, ‘at the option of .the beneliciary.:  defaults, the person eHecting the cure shall pay to the beneticiary "all costs
render all sums secured by this trust deed immediately due and payable. and’ . and expenses actually incurred in enforcing the obligation .ol the trust deed
constitute a breach of this trust deed. IR Lo | " together with trustee’s and attorney's lees not excceding the amounts provided
~6. To pay all costs. fees and expenses of this trust including the'cost by law, L - .
7 i 142 Otherwise; the sale shall be held on the date’and at the

of title search as well as the other costs and. expenses' of the trustee incurred::
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said ;sale may
fees actually incurred. . . N be postponed as provided by law. The trustee may sell said property either
7. To appear inand delend any. action or proceeding purporting: 10 . “in ‘one: parcel  or “in.separafe parcels and. shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or frustee; and in any suit, . auction to.the highest, bidder. for_ cash, payable at. the time of sale.: Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-":". the property. so sold, but without any covenant or warranty, express or im-
cluding evidence of _title and the beneliciary’s or trustee’s attorney s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be ot the. truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. -
decree of the trial court, grantor further agrees to pay such sum? as the ap~ 15, When trustee sells pursuant to the powers provided Rerein, trustee
pellate court: shall adjudde ble as the beneficiary’s or. trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding Ihezwmp92ﬂtig? of the trus;eje and a reasonabel; charge bylfrustee's
- . attorney, (2) to the o igation secur by . the trust deed, (3).to all persons
It is mutually agreed that'_ . having recorded liens subsequent to the interest of the trustee in the. trust
8. In the event that any portion or all of said property skhall be taken: - deed as their interests may agpear in the order of their priority and (%) the
under the right of ds or f benel, y. shall have the ' surplus, if any, to the granior or 1o his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. . X
as compensation for such taking. which are in excess ol the amount required 16. Bencticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or ra any trustec appointed here-
incurred by ' grantor in such. proceedings, shall be paid to beneliciary and under. Upon such . appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atzorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr dings, and the bal. pplied upon the indebted - and substitution shall ‘be made by written instrument executed by beneliciary,
secured hereby; and grantor afrees, at its own expense, o take such actions which, when recorded in the mortgage records of .the county or counties in
and execute such instruments as_shall be-necessary in obtaining such com-. . which the property is i d. shall be conclusive proot of proper appointment
pensation, promptly upon beneficiary’s request. - - -"of the successor trusfee. =
9. At any time and from time o time upon written request of bene- 17. Trustee accepts -this trust when this deed, duly executed and
ficiary, payment of its leces and presentation of this deed and the note for acknowledged is made -a public record .as provided. by -law. Trustee is not
endorsement (in case of full reconveyances, for 1lation), without affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or-of any action or proceeding in which grantor,-beneliciary or trustee
(a) consent ro the making of any map or plat of said property; (b) join.in shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust Deed Act provides that the trustee hereunder must be “aither. on oitorney, who is an’ active member of the’ Oregon State Bor, a ‘bank, trust compony
or sovings and loan’ assacistion outhorized ‘1o, do . business ;under. the  faws: of ;Qregon- or: the Uriited: States; a. title insurance company cuthorized” to- insure title 1o real
property of this siate, its subsidiaries, affiliates, ogents et bronches, the United Stoles or any agency thereof, or on escrow ogent licensed under ORS &76.505 10 656.585.




-The grantor covenants-and. agrees t and‘ with: the benefrcratyrand those. clarmmg under hrm th
iuIIy seized in fee simple. of said descrr ‘real . f_"j ; and has_a. : n u bered title . thereto :

The grantor warrants that the proceeds of the loan represented by the above descrrbed note and t}us rrust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Tmportant Nohce below),

1.

(b) - for an organization, or (even if grantor is a natural person) are: ior or cial purposes.

This deed appltes to, inures to the- beneht of and binds all partles hereto therr heirs, legatees ‘devisées, administrafors, executors,
personal repr tives, s and assigns. The term beneficiary shall . mean the holder and. owner, including pledgee of. the confract
secured hereby, wbether or not named as'a beneficiary. herein. In construing: this deed-and whenever the context so requires, the mascul:ne

ine and the neu{er, and .the singular number. mcludes the plural.

“IN WITNESS WHEREOF sard grantor has hereunto set hxs hand the day.and year first above wrztten

—_— e - ﬁ
* IMPORTANT NOTICE. Delete, by lining ‘out,” wh::hevcr werrcnry (a) or {b) is” - ) _____
not appli y {a)} is licable and the beneficiary is & creditor -+ &MC AULIFFE 77
as such word u dthned in the Trulh-m-lcndmg Aﬂ and Regolunon z, rhe i

beneficiary MUST comply with the Act and: Regul by

disclosures; for this purpose use Stevens-Ness Form -No. 1319, or equivnlenl
If compliance with the Act is not requnrod dlsregurd fhls noh:e

. STATE OF OREGON County of Klamath
. This mstrument was acknowledged beiore me on.
TLANA J:-MC AULIFFE

his “instrument was ackno Iedged before me on / (/.%A.ﬁ oS

.

1747/ MA/é / /7 %/l//a) .
S K Notary Public for Oregon
M y commrssxon exprres AS=ZL

" REQUEST FOR FULL 'RECONVEYANCE

. 7o be used only whan obligations have been paid.

_TO: ... L . ; . - Trustee AR

The undersrgned is the Iegal owner and_ hold. ) ol all ind Btedriess secured by the foregomg trust deed. All sums secured by sald

H d. You hereby are dlreeted on payment to you ‘of any-sums owing {o you under the terms of
Y $ n s secured by said trust . deed (which are dehvered to_you
nty, ta the ﬁartres desrgnated by the terms oi saxd ‘#rust deed the

Beneficiary

I‘Inridvin:lhc trustee for 3 tlation before rec o wijl be mode.:

(rom Ne. 881) : . . : . County of
L, STEVENS-NESS LAW.uB. €O PORTLAND TR ol ST r Uit I certify that the within mstrument
; was recexved for record on the .3xd...day :
of May 19:91.,

. R “at 10324, o'clock JAM.; and recorded
SPACE'RESERVED - .in book/reel/volume No. MY on.
- Fom' U page...8243 - or as fee/file/instru-
RECORDER'S USE. . " ment/mxcrohlm/receptzon No...28241.,

Record of: Mortgages of’ saxd County.
. Witness my hand and seuI of ‘
County afhxed

| Beneliciary®

i { RETURN TO
: ' ASPEN’ TITLE & ESCROW,- mc .
| 525 MAIN STREET
i:KLA”MAT;-L EALLS, OR 97601

H
i

‘Fee $13.00




