THIS TRUST DEED, made this .. 204 day of ... .. ...
Nathaniel R. Lawson and Imefda C. Lawson

. Husband and Wife

Umted States, as bénéﬁ'c‘:iar&;: :

between "

-i........, as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the'laws of-the

'WITNESSETH:

--The grantor irrevocably grants, bargains. sells ‘and conveys to the trustée. in trﬁét. with power of éale. the proi)efty in

Klamath County, Oregon, described as:

Lot 1, Block 303, Darrow Addition to the City of

Kléni,ai:h B} alls, ‘according to the official

plat thereof on file in the office of the Céunty Clerk’of Klamath County, Oregon.

~Acct. #3809-033DA-11900

Key #615686

""UNDER - OREGON -LAW, MOST AGREEMENTS, PROMISES ‘AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE. ENFORCEABLE."

Grantor's iperff@)l;maﬁpé.und,je‘i‘a this trust deed and_the note it secures may not be assigned ‘to
or be assumed by anoth party.  In the event of‘ an.attempted assignment or assumption, the
entire unpaid balance shall become immediately'due and payable. = ' E LA

* which said described real property is not currently used for agricultural, timber 6; 'gfaziﬁg purposes, ’

together with all and singular the sppurtenances, tenemonts, hereditaments, rents; issues, profifs; water rights, easemenis or privileges . now: or. .
hereafter belonging to,.derived from or in; anywise appertaining . to. the sbove described premises,  and all plumbing,  lighting, heating, venti-
tating, eir—conaifioniné,'refriger;:ﬁng. ‘watering and: irrigation apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor
covering in_place such as wall-to-wall carpeting and linoleum, shades and. builtin  appliances:now: or- hereafter installed in or. used-inconnection

withthe above described  premises, including - all ‘interest therein which the grantor has or may. hggeea_éférnﬁcquire fi:{ the purpose of

performance of each’ agreemént-of the grantor herein contained and ‘the paymeni of the sum

). Dollars, with.i

June’’ ceao 19

This trust deed shall further sccire the payment of sueh additiopal money,
it any, as‘may bs_loaned -hLereafter by the beneficlary to the grantor or others
having an-interest'in the above. described 'Apropcn{. A3 mny be evidenced by a
note or notes. ‘It the indebtedness secure: bg_ this, trust.deed s evidenced by
more than”one note,”the beneticlary may credit ‘payments received by it upon
any of said-notes or part of any payment on one.mote and part.on another,
as the beneliclary may elect. . : S

- :‘The grantor hereby covenants to and with the trustee and the beneficlary
herein that .the. said premises and property conveyed by this trust deed are
free and clear of all encumbrances  and that the. grantor - wili ‘and

d rators shall. warrant and defend his sald title thereto
against the claims of all persons whomgroever, -, PR - AR

. The -grantor covenants and agrees to pay sald note according to tha’'terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to-keep sald property free from all cncumbrances having pre-
cedence over this trust deed; to complete ali buildings In course ‘of construction
or - hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced: to repair and restore
promptly . and. in good workmanlike manner any building - or improvement on
said -property -which -may be damaged or destroyed and p:iy, when. due, all
costs incurred therefor; to allow beneflciary to inspect sald p
times during construction; fo replace any .work or materials unsatisfactory to
beneficiary  within fifteen days after written notice from beneficiary of. such
fact; not remove -or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and.improvements
now . or hereafter erected on caid premises continuously iInsured against loss
by fire or such other hazards as tne beneficiary may from time to time require,
In a sum pot’ less than the original . principal:sum- of: the note or obligation
secured by this trust deed, in a company or companles acceptable to the Lene.
ficlary, and to deliver the originul policy of insurance in correct form and with
approved loss payable clause 'in favor of the beneficiary attached .and with

remivm paid, - to . the ﬁrincl al place of business of the beneficiary. at least
ifteen days._prior to.the effective date of any such policy o! insurance. If
sald policy of insurance is. not so -tendered, the beneficiary “may own
discretion obtain insurance for .the. benefit of the beneficiary, whlch insurance
shall hed non-cancellable by the grantor during the full ‘term of the policy thus
obtalned. . - N - : PR o :

In order to provide regularly for the prompt payment of said taxes, asacss-
ments or other charges and preml the agrees- to. pay to
the beneﬂcizr{. together - with and in addition to the;monthl{ payments of
rincipal and interest payable under the terms of the note or obligation secured
Eereby. an.amount equal to one-twelfth (1/12th) of the taxes,  assessments and
other charges due snd payable with respect to said property within each succeed-
ing twelve months, and ‘also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said property within cach succeeding three years while
this trust deed remains in eflect, as estimated and directed by the beneficiary,
such sums to.be credited to the principal of the loan until required for the
geveral purposes. thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneliciary, the sums so pald shall be .held by
the beneficiary In .trust as a reserve account, without  interest; to” pay said
pr taxes, ts or ‘other charges when they shall become due
and payable. . : R B :

‘While the grantor {3 to. pay any and’ all taxes, :assessments and other
charges levied or . assessed against sajd property, or any part thereof, before
the same . begin to hear Interest nnd. also. to pay: premiums on all Insurance

lici~s upon said property, such payments are to:be made- through-the bene-
iclary, as aforessid. The grantor hereby authorizes the beneliciary to pny
any and all taxes, assessments and other charges levied or hoposed ngninst
said property in the amounts as shown by the statements thereof fumnlshed
by the collector of such taxes, assessments or other charges; and to" pay the
fnsurance .premiums In the amounts shown on the statements ‘submitted by
the insurance carriers or their representatives, and to charge sald sums to" the
principal of the loan or to withdraw the sums which may be’ required from
the reserve account, if apy, established for that purpose.  The grantor agrees
“in no event to bold.the beneficlary responsible” for-failure to have'any fosur-
-ance  written . or..for ‘any loss ‘or. damege growing: out ‘of ‘a defect' in ‘any In-
surance policy, . and the beneficiary hereby. s authorized, in the -event: of ‘any
loss, to comproinise and settle with.any Insurance: company and:to aé)pl any
such insurance’ receipts upon' the obligrtions: secured -by- this ‘trust deed.": In
computing the amount of the indebtedness for payment and satlsfaction in
full or upon sale or other acquisition of the property by the' beneficiary after

his' helrs,”

roperty at all ~

28 the' beneflclary mey determine.

. curing T
£ een -t undred
°f ;andno--cents :

two

ousan

rest. thefgon according to tha terms of ‘s promissory: note of even date herewith, payable to the
beneficiary or order and made by the, graﬁidr.}p{i!\gc?al and interest’ being ‘payable in monthly instaliments of § 13

... commencing

~defanlt,” any balance remaining in the reserve account shall be credited to the

Indebtedness. "I the reserve for , insurance premiums
and othier charges Is not-sulficient at any time for the payment of such charges
as they become due, the asrantor shall pay the deficit to the beneficiary upon
demand, -und If not. pald- within-ten days after such demand, the beneflciary
may . at. its option add the amount of such. deficit to the principal of the

' “obligation seeured . hereby.

“‘Should ‘the grantor fail to keep any of the foregoing covenants, then the
beneficiary mny at {ts option carry out the same, and all its expenditures there.

[ for-shall druaw jnterest-at-the’ rate specified in-the note, shall- be.repayable by

the grantor on demand and shall be sccured Uy the lien of this. trust deed. In
this connectlon, the heneficiary shall have the right In its discretion to complete
any improvementa made on sald premises and also to make .such repairs to said
property ;as in its sole discretion IY may deem necessary or advisable.

. The grantor further agrees to comply. with all laws, ordinances,. regulations,
covenants, conditions and restrictions affecting said property; to pay ali costs,
fees and expenses of this trust, Including the cost of titlé search, as- well as
the other costs and -expenses” of the trustee incurred in connection with or
in enforcing :this obligation, and trustee’s and attorney’s fees actually 'incurred;
to_appear in ‘and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and ‘expenses; including cost of evidence of title and attorney's fees in a
reasonable sum_to-be fixed by the court, in any such action or proceed in
which" the ‘beneficiary or trustee may ‘appear and in any suit brought by bene-
{’icigry‘w foreclose, this deed, .and all sajd-sums shall e secured by. this trust

eed. . U ) BRtEE B .

The beneficiary’ wii furnish to the grantor on written request therefor an
annual statement of account  but shall not be obligated or required to furnish

. any -turther statements of account: .

It Is mutually sgreed that:

L. In the event that any portion or all of said property shall be taken
under the' right of i domain- or d tlon, the beneficlary shall have
the right:to commence, prosecute in its own name,: uppear in or. defend any- ac-
tion or proceedings, or t0 make any compromise or settlement in connection with
such taking and, if it so elects, to require that all-or any portion-of the money’s
payable as compensation for such taking, which are in excess of the amount re.
quired'to pay sll reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneflciary
and applied by it flrst upon any reasonable costs nnd. expenses.-and Bttorney’s
fees necessarlly paid or incurred by the heneficlary in' such proceedings, and:the
balance- applied upon the indebtedness secured hereby ;. and the ‘grantor agrees,
at its.own expense, to take such actions and execute such instruments as shall
be necbessary in ‘obtaining ‘such compensation, promptly upon the beneficiary’s
request. -

oo 2,.At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement {io case of full' reconveyance, for canceliation), without affecting the
liability. of any person for the payinent of the indebtedness, the trustee may. (a)
consent.to the making of any map or plat of said property; (b) join in granting
any . easement or creating and restriction thereon, (c) join in.any subordination
or other agreement: affecting this deed or the lien or charge hereof; (d) reconvey,
without . warranty, -all. or any part ol the property. The grantes in. any reconvey-
ance may be described as-the “person or persons legally, entitled thereto™. snd
the recitals. therein of any matters or facts shall be conclusive proof of the
truthrqurwl. Trustee’s fees for any .of the services in this paragraph

shall b not less than $5.00.

3. As additional security, ‘grantor heteby assigns to beneficlary during the
continufince of these trusts all rents, issues, royalties and profits  of the pro.
perty affected by this decd and of any per:onal property located !herwn._v‘;\tll
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, graotor shall have the right to ool
lect all such rents, issues, royaltles and profits earsed prior to defauft as they
become due and payable, Upon any default by the grantor hereunder, the bene-
ficiary may at any:thne without notice, elther In person, by agent or by a re
ceiver. to be appointed_ by “a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter, upon and take possession of
sald property, .or any .part thereof, In its own name sue for or otherwise collect
the ‘rents, ' lissues ‘and . profits, including those past ‘due and’ unpald,” and ‘apply
the 'same, ‘less costs and expenses- of operation and collection, - including " reason-
able: attorney’s fees,. upon any Indebtedness secured hereby, and in such order




e . The entering upon and takin f sald’ property; ¢ : ! nt at the ‘tima’ fixed b & preceding postponement. The.

of yoch rents, {asues and’ profits or.ufep;?:oeeedl R : the. purchaser. ,hln:deeiin form ‘as requuu??y 1aw, comnveylng
icles or eon'?wutlon or awards for 113 de perty ;'so’sold, . but’ ‘without  any " cove) r- warranty, expreas or:
the application or release thereof, as aforesal recitals” {n-the  deed "of  any:imatters. or tacts aball. be" conclusive:
fault or notice of default b der or any - act ~dons ‘pu truthfulness thereof. Any person, excluding the trustee but iveluding
such . notlice. g g L ‘" " and_ the beneflcia Ay purchase at the sale. .0

s, The granter shall notify beneflclary 15" writlng ‘of any’ sale. or oon- % 9. \When~ the Trustee. sellspursuant’ to the powers” provided
tract for.sals of the above described roperty and furnish beneficlery on a- trustee shall uPpl the  procecds .of the trustec’s sale as follows:
form “supplied it with -such personal information concerning the purchaser as the . oxpenses ;of -t o . sale 41 v p tion of "the  trustee,’”
would onﬂu.rlly be required of a new loan applicant and shall:-pay beneficlary reasonable ‘charge " (2) To -the obligation pecured by the
a service charge. X . R : ' rust deed. . (8) .. To s having’ recorded. llens subsequent %o, the
y . interests of the trustee in-the trust deed as their Interests sppear -in - the
6. Time is of the essence of this fnstrument and “upon ‘defanlt by the  order of:.their pricrity: ;. (4) i The: surpius, it any, to the granter of the trust
g o pay t of any ted 4 hereby or In performance of any = deed:or- to- his suceessor in -interest entitled guch -surplus. - . e
agreement hereunder, the beneficiary may declare_all sums secured ‘hereby .im- ) L o S ; E i
i yable by delivery to the trustee of written notice of default - ..- 10. . For any reason permitted. by law, the beneficiary may: from . time- lo
and election to sell the trust property, which potice trustee shall cause to be time int-a. or. s to any trusiee named herein, or. {0 any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee inted b . Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance o the successor trustee, the latter shall be vested with all.title, powers
notes 2nd documents evidenclng expenditures secured hereby, whereupon - the and dutfes conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and’ give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. s E by the beneficiary, containing reference to this trust deed. and its . place - of
. : o racord, which, when recorded in the office of the county . clerk or recorder of the
5. ' After default’ and any time prior to five days before the date set county or counties in which the property is situated, shail be conclusive proof. of
by the Trustee for the Trustee’s sale, g | person SO proper appointment -of the successor trustee.
privileged may. pay the. entire amoun! - )
the obligations d therel lvl 11.- Trustee accepts this trust when this deed, duly exccuted: and acknow-
in enforcing the terms of. the y's fees ledged is made a public record, ‘as: provided by law.- The trustee is not obligated
not exceeding . other rincipal as would to notify any party hereto of pending sale under an; other. deed”of trust or of
not then be e had no’ default  occurred and .thezeby, cure the default. y any action or proceeding in which' the grantor, beneficiary or trustee-shall be:a
the .am?u]’% PrOVl ea bX party - unless such ‘nction or proceeding is brought by the trustee. -~ R
8. After the lapse of such timé& as may then be required following T : K - :

the recordation of said notice of default and giving of said motice of sale, the : ‘12 This deed’ applies to, inures to the benefit of, and binds -all. parties
trustee shall sell said propert& at the time and place fixed by him In said motice . hereto, their heirs, legatees devisees, administrators, executors, . successors” and
of aale, either as a whole or segmte parcels, and’in such order.as he may de- - assigns. The term openeficiary”  shall mean the holder and- owner, Inciuding
termine, at public auction to the Jghest bidder for cash,’ inlawful money of.the ledzee, of the note secured herehy, whether or not named’ as:a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing ‘this 'deed and whenever the context: so requires,:the. mns.
any portion of said property by. public announcement at such time and place of culine gender: inciudes’ the: feminine and for neuter, and the singular number in-
sale and from time to time thersafter may ' postpone the sale by public an- cludes the plurat. R B : s

: INVWITNESVS WHEBEOF, said qrctntor hc:s hgtéunto set his hand cnd- seal the:day and year first above written.

STATE OF .OREGON iy : s : . T

e " Klamath]%ss o ~Imelda C. Lawson
ounty of - | N : i Ve L s
o i o 2nd :
THIS IS TO CERTIFY that on this. o day, of - ‘ :

Notary ‘Public in and for said  county ‘and: state, 'personhlly appeared ‘the within named
. Nathaniel R. Lawson and Imelda C. Lawson . ... . ‘

vay

-18 91 before mae. 'il"le"‘iu:l‘darsiqned.'u

to me perscnuny known to be the 5ciénﬁn':dl_ ’i'ndiv’ld‘uul_s_‘_‘ }nc"nnrsd m ﬁrxd W eieculed vtl"lye foregoing” instrument and acknowledged to me that
___E €Y .. ezacuted. the same freely and’ voluntarily for the uses and p irfdses’ theroin expressed. ' ’ -
* " IN. TESTIMONY 'WHEREOF; I have.hereunto: sét. my hend and cdiixe :

OFFICIAL SEAL v tii . i g
YRANGHE V. CHANBLER U0 T U G -
HOTARY PUSLIT - OREGON ™ o : kaﬂﬁ' Public for: Oregon__
i 7 COMIIESION KO 000112 . ng . :commission ‘expires: 7
¥ 14y COMMISSIGH EXPIRES JULY 05, 1924 e :

N 080-380ISLS | STATEOFORESON

o i [T - Rt Couvnity of
v S o : T "1 certify. that the within. in
i was Teceived: for record on the
‘day of ... May 7019291

: (pon'y usE THIS - - atl0:33_ o'clock ..aM,, ond recorded
Imelda C. Lawson L SPACE:; RESERVED .| 3 :

VNathéniel“R. Lawson

sraceiResERES g ook ... MOL..on page 8222 :

LAme i} CouN Récord of Mortgages of said County.
;. TIES WHERE: i RSN o P TR R R o

KLAMATH: FIRST-FEDERAL SAVINGS . |0 o 21 .+ i . ‘Wimess my hand and seal of County
AND LOAN ASSOCIATION v ‘ , U itired. ol of
Beneficiary ’

2.1 7. AND-LOAN: ASSOCIATION
..:540:Main: Street:’

Y Xlamath Falls, OR 97601 - | Fee $13.00

" REQUEST FOR FULL RECONVEYANCE
To bo usod 6n!y‘v-vl.xan oblchxﬁons hu.vé boon pald.
iO:WilI}a'm Sisemore, ., Trustee . .0 e e . : N e
The undersigned is the legal owner and holder of all indebtedness secured by. the foregolng trust deed. Al sums sscured by said trust deed
have been fully paid and satisfied.  You hereby are Jirected, on’ payment’ta you of any sums owing to you under the terms of sald trust deed or

¢ ‘pursuant-to-statute, to ccmee) ‘alt evidences of indsbtedness secured by said trust dsed (which cre Geliversd 1o you harewith: together with said
" trust deed) and to reconyey, without wamrenty, to the parties ‘desiqnaled by the terms of said trust deed the estate now held by you under the

o Y game.t

.‘Kl'an}:af‘l'xiﬁy‘sf: }"“é‘d'ériaerSa‘\'/ipg‘s & Loan Assccié%?bh. ééheﬁcia:ry

'iﬂ“




