| THIS'TRUST DEED; made this §
Vincent..J.:. Fipnianons._.apd...D.e.b.o;:_an...A,.

. husband.and.wife...... R _ IS
as Grantor, wioi-lil - Rlamath. County.Title Co. SRISER .. @s. Trustee, and
William..E,;...S.cg.tt.‘.and..Gayle...J;...S,cQ._ti:; hush.an.d...anq..w.i);g_.;.'..px...thsa..sury.i ' ‘

as Beneficiary, . i
g . AR WITNESSETH: PR
Grantor irrevocably grants, bargains, sells and conveys to trustee in “trust, with power of sale, the property
... County, Oregon, described as: o )

Lot 35, 36 and 37, Blgcck 6, INDUSTRIAL
ADDITION TO THE CITY OF KLBMATH FALLS;
.according to:the official plat therc¢of
on file in the office of the 'County
Clerk of Klamath ’

CountY.—Oregon;~

together with ail and singular the 1¢ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or ‘in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. : . g

:. .. FOR -THE PURPOSE 'OF SECURING PERFORMANCE of each-agreement of grantor herein contained and payment of the

sum of ,,;.$2.5,_0.0.0_.'_,0.0_)“;.,'l‘wenty:...insze;_..Thousands;__an,d N0/100=-==mxmmTs

S LI T T Dollars, with interest thereon according to the terms of a premissory
note of even datée herewith, payable to beneticiary 'or order-and made by’ grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable - June . 10,.:2001 .0 ,19 o :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by. this instrument, irrespective .of the maturity dates expressed therein, or
herein, shall become immediately due and payable: o ’

(v
23
v

To protect the security of this trust deed, gr&nto;' adrees:

1. To protect, preserve and maintain said: property in food condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to_remove or demolish any building or improvement thereon; subordination or’ other agrecment alfecting this deed or_the lien-or charge
ot to commit or permit any waste of said property. : thereol;  (d) reconvey, without warranty, all or any. part ol the property. The
2. To complete or .restore promptly and in gdood and workmanlike grantee in_any .reconveyance may be described ‘as the ‘‘person or persong
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts. shall
destroyed thereon, and pay when due all costs incurred therefor., be conclusive proof of. the truthiulness thereof. Trustee’s lees for any of the
3. To comply with all laws, ordinances, regulations.. covenants, condi- "’ services mentioned in this paragraph shall be not less than $
tions and restrictions aflecting said property: il the beneliciary so requesis, to 5 10. Upon any -delault by grantor hereunder, beneliciary may at. any
join in executing such hi ing s ts pu to the Uniform Commer- =~ lime without. notice, ecither -in person, by agent or by a recciver to be ap-
tial Code as the beneficiary may rtequire ‘and- to- pay for filing same in the pointed - by a court, and without regard to the adequacy of ‘any security. for
proper public office or offices, as well as the cost of all lien searches ‘made - the indebiedness hereby secured. enter upon and take possession ol said prop-
by - liling -officers or searching agencies. as.may be deemned desirable by.the  erty or-any part thereof, in its own name suc or otherwise collect the rents,
beneficiary. o i : : issues and profits, including those past due and unpaid, and apply the same,

. 4. To . provide and i usly in .insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or. damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such -other hazards as th gnelﬁidr. may from time to time require; in ficiary may determine. : -
an amount not less than 33 g 0. | ., writtén in 11. The entering upon. and taking possession of said' property, the *

i ble to the-b iary, with loss payable-to he latter; all - collection of such.rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to' . property, and . the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any delault or notice ol delault hereunder or invalidateé any act done
tion of any policy of insurance now or hereafter ;':Iaced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense., The - amount .« . ~12. Upon. default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy. may be applied by beneli- * poreby or in his performance ol any agreement _hereunder, time being of the
ciary upon any indebtedness secured hereby and in such- order as beneficiary = ossence with respect to such payment and/or perlormance, the beneliciary may
may determine, or.at option of beneliciary the entire amount so collected, or declare all sums. secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  cyent the beneliciary at. his olection may proceed to loreclose this. trust deed
not cure or waive any default or’notice of detault hereunder or invalidate any 5 cquity as a mortgafe or direct the trustec to. foreclose this trust deed by

advertisement and sale, or may direct the trustee fo pursue any other right or

act done pursuant to such notice. 3 )
To keep suid premises I""' from construction liens and to pay all  pimedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges that miy ‘be levied or assessed upon Of - yhe heneliciary clects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recarded his written notice of default
and hix election to sell the said described real property to satisly. the oblidation

against said - property belore’ any part . of “such’ taxes, “assessments and other
charges become past due or delinquent and promptly deliver’ receipts therefor
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed

to beneficiary; . should the grantor 1ail to muoke. payment of. any taxes, assess-:

ments, insurance premiums, liens or other charges p.uyublc by gfanlor.ﬂui!her

by direct payment or by providing beneliciary ' with lunds with which to in the manner provided in ORS 86.735 to 86.795.

make such payment, _benei.iciaf)' may, . at _its option make payment “thereol, 3. After the trustee-has commenced forec

and the amount so_paid, with interest at the:rate set forth in the note secured sale, and at any time prior to 'S -Gays belore the date. the trus

hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or.any other person s0 privileged by ORS 86.753,
the delnult or defaults. If the default consists of a lailure to pay, when due,

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the sums secured- by the trust_deed, the delault may be cured by paying the
covenants. hereot and for such payments, with interest . i entire: amount due’at the time her than such portion as would
erty hereinbefore described, as well as the pgrantor, b h not then be due ha . ¢ that is capable of
same extent that they are bound for the payment of the obligation herein being cured may: be cur H required under the
described, and all such payments shall be immediately due’ and payable with- oblidation or_ trust .deed. iti 7
out notice, and the nonpayment thereof shall, at the option of .the beneliciary, - defaults, the person effecting the cure
fender all sums secured by this trust deed immediately due and payable and .. and expenses. actually incurred in. enforcing the obligation of, the trust  deed
constitute a breach of this trust deed. . Co PP - together with trustee’s and attorney’s dees not exceeding the amounts provided
6. To pay all costs, fees and expenses of. this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurres 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale .may
fees actually -incursed. ! . s et s be postponed as provided by law. The trustee -may sell said property either
..To appear_in and defend. any - action: or proceeding . purporting.. to in. one- parcel or-in separate parcels: and shall sell the parcel or parcels. at
aflect the security tights of powers of beneficiary or trustce: and in any. suit, . -auction. fo the highest bidder for-cash., payable at the time ‘of sale. Trustee
action or proceeding in which the beneficiary ‘or trustee’ may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, o pay all costs and expenses, in- the property so sold, but without any covenant or warranty, cxpress orim-
cluding .evidence of title and the beneficiary's or trustee’s_attorney's fees; the plied. The recitals in the deed ot any matiers of fact shall be conclusive proot
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trastee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. )
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary’s or trustee’s attor- - shall apply the proceeds of -sale {o payment of (1) the expenses of sale, in-
ney's {ces on such appeal. cluding lh;zl):ompc?,sntiz;l_ of the frustf]c nndhzl renwnnbls c::;rge by trustee’s
H . attorney, to -the obligation: secured by the trust deed, ):to all persons
Itis mutunll}" agroed ”’M’A . having - recorded - liens . subsequent (o the interest of the ftrustee’in the trust
8, In the event that any porfion of all ol said property shall he tuken  doed as their interests may -appear in the order ol their priority and (4) the
under the right ol ¢ de or i tion, benel y shall have the " surplus, il any, (o the grantor or (o his successor in interest entitled to) such
right, if it so_elects, to require that all or any portion of the monies payable surplus. -
as compensation for such taking, which arc in excess of the nmount required 16. Beneficiary may from time to time appoint a SUCCESOr OF AUCCEA-
Yo pay all reasonable_costs, expenses and attorney’s fees mecessarily paid or . sors to any trustee named herein or fo any suCertor trustee_appointed hete:
incurred by grantor in auch proceedings, shall be paid to benpeliciary and under. Upon such appointment;  and without conveyance o the sucCessor
applied by it lirst upon any reasonable costs and expenars and attorney’s fees, tristee, the latter. shall-be vested with all title. powers ‘and. duties conferred
both in the trinl and appellate courls, ily . paid or incurred by bene~ upon any frusfen Berein named or appointed hereundes, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebfedness and substitution shall be mads by written instrument evecuted by beneficiary,
secured - herebiy; and grantor agrees, at its own’ expense, to takg such actions. = which, ' when: recorded “in " the mortdase records of the county or counties in
and exccute -such instruments as_shall be necessary in obtaining such com- which the property_is situated, shall be conclusive proof 'of proper appointment
p , promptly upon benefici ry’s request. . . S ;. of the successor trustee. . ) : i o 3 L
: .. 9. At any time and Irom:time fo time upon ‘written ‘request.-of b - 7 Trustee - accepts this ‘trust when this deed,. duly - executed ~and
ficiary, ‘payment ol its_ lees and ‘presentation of ; this . deed and . theinote: fof’  ‘acknowledged i made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for Jation), without alfecting, _obligated (o notify any party. hereto of pending sale under any other deed of
the liability ol any person- for. the pay tiol the indebted . trustee nu ‘trust.or of:any, action or -proceeding in_ which -grantor, beneficiary - or. trustee
(a) consent to the making of any map or plat of said property: (b)_join in . _shall be a party anless such action or proceeding is brought by trustee. -,
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NOTE: * The Trust Deed:Act provides that the Nisteo . hereunder must "be either-ani “atidney. “who 1% ai: active’ member of the Oregon State ‘Bar, @ ‘bank, frust” compony
or savings and -loon ossociation outhotized 1o, do business vader the laws of Oregan -or-the United. States, @ titlo. ingurance corapany authorized to insure title to reql
property of this siote, ifs subsidiaries, affiliates, ogents or branches, the -United Stales or any agenty -thereof, or on escrow. ugent licensed under ORS 696.505 to 696,585,

- , : 7 e




. The grant jor covenants and agrees to and with the’ é : , is :
fully “seizéd in fe ple of said described real p;operty “and has a GBde ‘unencu red title ‘thereto . cept”
for:-an agreement with. the Clty ~of 1amath Falls, dated ll/ 30/76, recorded

ﬁ?c%%li%%—WQ% d Iﬁgs—llﬁgllgea‘if}?&%%r y 6}.maets ,C RHE I}tt¥h£ua %95 ngmn%%er% ﬁ:ave agreed

d ?fgatuﬁe wxﬂdwgrargnt and forever de!end the same agamst all person "whomsoever.,

The grantur warrants that the proceeds ox’ the loan represenled by tha above descnbed note and thxs trust deed are:

‘—n/ priermrity-~for g,.auuu s——ersorat,~farrly or PUrposES (ST uuyuua.u nuuw uclun/,
3

Chd .
“o—tforamrorg —or(even-ii-gre G persor] are for business or com cial purposes.

This deed applies to, inures io the benefit of and binds all parties hereto, thex'r eirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the hdlder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed And whenever the confext so requires. the masculine

the inine and the neuter, and the singular number includes ‘the plur N

IN WITNESS WHEREOF, said grantor has hereunto set 5}1 .- t da and year first above written. )

* IMPORTANT NOTICE: Delote, by lining out, wh-d\mr warmn*y (a) or (b) is
not cpplicable; if y {a) is applicable and the
as such word ts defined in the Truth-in-lending An cnd legu!ehon z, ﬂn
beneficiary. MUST. comply with the Act and R |
disclosures; for this purpose use Stevens-Ness Form No. 1319 or equwckn!.

If compliance with the Act is not required, disregard this notice.

{1f the signer of the cbove is a corporation,

use the form of cdmowledgement oppesite.}

STATE OF OREGON, g STATE OF OREGON,
Countyof . .. .. ~Klamath . . .. .) County of .. .

his xnsirument was aclmouledged belore me on This instrument was acknowledged belore: me on
. 1991 by . 9 By el . e
:ane t J F:Lnnlanous “and... ' N

1
H
i
!
i

,.Debo;r:ahg.A.m.Elnn_..anous

Notary Public for.Oregon -
S (SEAL)

.. My commission expires:

N\)lmu L’UDLA ORE 3 IR o
iMY Commission Expires - wsreh QUEST FOR FULL RECONVEYANCE -

. To bs vied only w‘un obllguﬂenl havu hnn puld

Trusteo :

"The undersigned is the legal owner and holder of all indebtédness secured by the Ioregomg trust deed. All sums secured by said
frust deed have been fully. paid and satistied. ¥You hereby are directed, on payment to. you ot any sums owing to you under the ms of

said trust deed or “pursuant to’statute, to cancel all ewdences of mdebtednes§ secured by ‘said frust deed (which are devaered “ta you !
herewith together with said trast deed )’ and'to feconvey,, ‘Wwithout warranty, - 'ta the parhes esngnated by the terms of said trust-deed the :

- estate now hald by you under the same. ' Mail.reconveyance and. docuri i"#0™ PR e

- Beneliciary

Do not lose” or destroy this Trust Deed OR THE NOTE which it cacures, Both must be delivered 1o the lrustee for cancellation before reconveyance will be mu?c.

‘STATE OF OREGON,
) County of
STEVENS-NESS LAW PuBl &0l PORTLAND. OREL A : SR o SR I certtfy that the within 1nstmment

. - L R : was received for record on the3rd....day
~Yod.Finnianousi-. Sty of May. 19 _____ 9 l

536 Delta Street- : 3 | R DR RS e ¥ 58 o'clock .A..M., and recorded’ >

et

: Klamath Ealls' QR 97601 , e RESERVE in bOOk/reeI/vqume No. ... M31.=

Grantor

PO S ENCAEN P . Record of Mortgages of said County.

Klamath"Ealls' OR 91601 : : DR . Witness my hand and . seaI of:,“‘

: Beneficiary

County affxxed

: T AFTER RECORDING RETURN TO ¢ S E FEEEE
Mr. & 'Mrs. W..F.: Scott | S I REAT TR e ve ._“B;ehn,..gounty...Clerk

P.0O. Box 1208 » ) ~ ‘ L MAME -

or as fee/ file/instru-.:
_ment/microfilm/réception No. 28930,

‘Klamath:Falls, OR 97601 ORI E LN
xvoa g g Fee $13.00




