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ESS LAW PUSLISHING CO., PORTLAND, OR 97204

" 28960

' THIS TRUST DEED, made this -

DENNIS J.

- . TRUST. DEED S o I : é’i?

APRIL o, 91 between

.déy 'Q{; i 3 ., 19
MURPHY AND_SHIREEN. L. MURPHY, AS TENANTS BY THE ENTIRETY:

WILLTAM B

, as Trustee, and

BRANDSNESS

as Beneficiary,

tegether with all and singu!ar the tenements, heredit and appur and. all other rights thereunto belonging or in anywise
nnw-or hereafter appertaining, and the rents, issues and protits. thereof and all fixtures now or hereafter attached fo or used in .connec-

tion with said real estate.

FOR THE PURPOSE . OF SECURINGJPERFORM.ﬂNCE of each agreement of grantor herein contained and payment of the
"TWENTY FIVE. THOUSAND: AND 00/100--=n-======zcooozmmomooooooooomomeommoe s

---=-=($25,000.00) -

1iof sooner paid, to be due and payablé

becomes due and payable. In the event

noté of even date heretl;}'fh, pa}éble to beﬁéiiciary or order and made’ by grantor, the. final pay, 1, incipal intes erf A L

o io beneliagy or e and mado by eranter fhe gl por WRE}?;E'ﬁX 4 FTURERBVANCE
The date of maturity of the debt secured by this instrument is the date, stated above, on w. ich the fina

sold, conveyed, assigned or alienated by the grantor: without  tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . .. .- - C A .

To protect the security of this trust deed, grantor agrees: : Lo ; ) L.
1. To protect, preserve and maintain said property in good condition gran{x;_g any easement or” creating any restriction thereon; (c) join in any
or d ioh botding o 3

- WITNESSETH: S
Grantor irrevocably grants,kbargains, sells and ’c'onveysto trustee inl"frusf,
in K. ATH i .County, Oregor, described.as: i

;§§EEWATfACHED‘EXHIBIT “A" BY THIS REFERENCE MADE A PART HERETO. |

Dollars, with interest thér'eon,accordivng to the terms of a promissory

s 19.0

S

d b n Tastaliment of said note
the within described property, or any part thereof, or any interest therein is sold, agreed to be

and repair; not to r any

manner any building or.improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
desiroyed thereon, and pay when due all costs incurred therefor. be . conclusive prool ol the truthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- | services mentioned in this paragraph shall be not less than §5.

tions and restrictions affecting said property; i

join in executing such linancing statements pursuant to the Uniforrn Commer- time without notice, either in person, by afdent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same'in the pointed. by a court, and without refard to the adequacy ol any security for

proper public office or ollices, as well as the

by tiling olficers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

beneliciary.

4. To provide and continuously maintain insurance on ' the buildings Jess costs and expenses-ol operation and collection, including reasonable attor-

now ar herealter erected on the said premises

an amount not less than $...

and such other hazards as 'MFffmfdﬁMGﬂN'imm time to time require, in ~ liciary may deétermine.

companies acceptable 10 the beneficiary, with loss yable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to the

if the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies to the beneficiary at least
tion of any policy of insurance now or here.

the beneficiary may procure the same. at grantor's expense.. The amount

collected under any lire or other insurance po

ciary upon any indebtedness secured hereby and in such. order ‘as beneliciary
may determine, or at option ol beneficiary thé entire amount:so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any

act done pursuant to such notice.
5.

‘o keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the gdrantor {ail to make payment of any taxes,’ assess-:

ments, insurance premiums, liens or other cha

by direct payment or' by providing beneficiary with funds with ‘which to in the manner provided in ORS 86.735 to 86.795.

make. such payment, beneliciary - may, - at its

and the amount so paid, with.interest at the rate set-forth in the note secured

hereby, together with the obligations described

e ieed. thall be added to and become a_part of the debt secured by this (e
trust deed, without waiver of any rights arising trom breach of any of the

covenants hereol and for such payments, with

oty hereinbefore described, as well as ‘the grantor, shall _be bound .fo the .
same extent that they. ars bound for the paynient of the obligation’ he(ein
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the aption ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.
. To pay all costs, lees and expenses

of title search as well as the other. costs and expenses of the trustee incurred

in . connection with or i
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to in-one -parcel or in.separnte parcels and shall sell the parcel or parcels at
aHect the securtty Fights or powers of beneficiary or trustee; and in any suif,. .- auction to the. highest: bidder for cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary o

any suit lor the loreclosure of this deed, to pay: all ‘costs and " expenses, ‘in- the property ‘so 'sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneficiary’s

amount of attorney’s fees mentioned in this paradraph 7 inall cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. : 3
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee

pellate court shall adjudge r ble as the

not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the. property. The
.- To  complete or restore * promptly  and in “good aand -workmanlike~" - 8rantee - in - any - reconveyance " may be " described “as the *‘person’or’ persons

n enforcing this obligation and trustee’s and aitorney’s place designated in the notice of sale or the time fo which said sale may

or_impr thereon; subordination or. other agreement - atfecting this deed or the lien or charge

f the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may. at any

cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
issuesand profits, including those past due and unpaid, and-apply the same,

against’ loss or damage by fire ney's {ees upon-any indebtedness secured -hereby, and in such order as bene-
.., written in 11, The entering upon and tuking possession of said property, the

beneficiary as soon as insured; insurance" policies- or - compensation or awards for any taking or damage of the

tifteen days prior to the expira- waive - any . default or_notice of default hereunder or invalidate any act done
alter placed on said buildingds, pursuant to such notice.

3 12.:Upon "delault. by grantor in.pay t of any secured
hereby or in his perlcrmance of any agreement hereunder, time being of ‘the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee fo foreclose this trust deed by
advertisement- and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. Inthe event
the beneliciary. elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed

s 25 fed:

licy “may be . applied by benefi-

rdes. payable by grantor, either

option, make: payment thereol, 13. After the trustee has commenced foreclosure by advertizemant and
sale, and at any time-prior to 5 days belore the date the trustee conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure

detault or defaults: If the default H ol a lailure to pay, when due,
sums secured by the- trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
_not then be due had no delault occurred. Any other delault that is capable of

being cured may be cured by tendering the perlormance required under the

in paragraphs 6 and 7 of this

interest as aloresaid, the prop-

defaults, the person effecting the cure shall pay fto the beneliciary all costs
and ‘expenses. actually “incurred in enforcing the obligation oif the trust deed
. e et e . together with trustee’s and attorney’s fees not exceeding the amounts provided
of this trust including the cost by law. A . i

¥RV 14, Otherwise, the sale shall be held on the date and at the time and

be - postponed as provided by law. The trustee may sell said property either

r trustee. may. appear, including shall deliver to the purchaser its deed.in form as required by law conveying

or trustee's:attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prooi

ney’s fees on such appeal.
1t is mutually agreed that:
8. In the event that any _portion or all

y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses. of sale, in-
cluding the compensation of the. trustee and a reasonable charge. by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons

. havingrrcco.rdr'd liens subsequent to the interest of the trustec in the trust
of said property. shall he taken deed as their inferests may appear in the order of their priority and (4) the

under the right of or
righs, it it so elects, 1o require that all or an,

as compensation oz such taking, whivh ate in eacess of the anwunt roguined T 26, Senefichaey tnee v 1 FXN S 3 & SREoCrSNS B METes-
to pay all reasonable costs, evpenses and atrorney’s lees nedessardy paid o sors b any tewstee patned hereln

incurred by grantor in such proceedings, shall be paid to bencliciary aod under. Upon -such appoirturent, amd witheut c«.;n\
applied by it lirst upon any reasonable costs and expenses u{xd attorney’s fves, trustes, the latter shall be vested with all title, powe
both in the trial and appeliate courts. n,ccessanly‘pmd or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment

ficiary in such pr 4s, and the

ton, beneticiary ahall have the rplus, if amy, 20 the frantor or o his sudcessor in inferest entitled to such
portie of the nwnics payable g

secured hereby; and grantor agrees, at its own expense, fo take such actions  which, when recorded in the mortdage records of the county or counties in

and . execute such instruments as she.)" be necessary in.obtaining such com- which-the property:is situated, shall be conclusive proof of proper appointment
4 ficiary's request. N of the successor trustee. -

At any time and irom time to time upon written request ol bene- 17. Trustee aceepts this trust when this deed, duly executed and

pensatiogn, P Iy upon b

ficiary, payment of ‘its fces and presentation
endorsement (in case of lull reconvey lor

1 upon the indebtedness and substitution shall be made by written instrument-executed by beneticiary,

of this' deed and the note for acknowledged is made a public record as provided by law. Trustee is not

the liability of any person for the payment of the iqdcbtednes:. trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

), without affecting obligated to notily any party hereto of pending sale under any other deed of

NOTE: The Trust Déed Act provides that the trus

or sovings -and loan ossociation outhorized to do business: under ithe laws "of :Oregon:or:the United States,.o!title

property of ‘this stote, its subsidiaries, offiliates,

see hereunder must Be either an ottérmey’ who is ‘an” adive member of ‘the Oregon Stote Bar, o bank, ‘trust company
b insurol © horized to, insure title to.real
cgents or branches, the United. States or ‘any ogency thereof, or an escrow agent licensed under ORS 898.505 1o £96.585,




The grantor ‘covenants and agrees to. and thh the: benefxc:ary and those cIatmmg ‘under htm, that ‘he is; Iaw-
fully seized in fee simple of said described . real property and has a Valxd unencumbeted title thereto

and that he will warrant ‘and forever. defend the samie. against a'I:Viv:pefsbns~ '{vhqz';zsoeyer.

The %antor warrantsxégi: X:X};i )gxoceﬁ sgﬁ the loan regresented b& ;(fy:ﬁove m&izg& is trust deed are:

(b) Ior an organization, or (even if grantor 1s a natural person) are !or busmess or cammercml purposes.

This deed apphes ta, inures to the beneht of and bmds all partxes hereto thexr hexrs, legatees, devisees, administrators, executors,
personal repr: tives, vrs and ians. The ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
8 ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a).or (b} is Q?/l% W

not cpphcabln, if warranty (g} is applicable and the beneficiary is a creditor DENNIS J
as such word is defined in-the Truth-in-lending A:} and leguluhon Z, Iha

beneficiary MUST comply with the Act and Regul b

disclosures; for this purpose use Stevens-Ness form No. 1319, or equnvelen'.
If compliance with the Act is not required, disregard this notice.

/SHIREEN L. MURPHY ~ 27 7
STATE OF OREGON, County of . At

//’I' his instrument, was acknox edged bef/@ ﬂn % d ...................... 19.?/.,

272022, SDRY b, S 7Y
This mstrument was acknowledged before me on : 19

be

LG .
NOTAPVDU:UC OP=co\¢

COMMISSICN MO, o2 ' 7 - ‘ tary Public for Oregon
- MY COMMISSION Ex'.":ate 0?351514' 1933 M. y‘corvrrzmxrsszyon expires ../ f/ //O .

o v

VlEOUESTiFOR FULL RECONVEYAMCE
Yo be used only when obligations have been paid.

T0: . ' Trustee

The undersigned is the Iegal owner and holder of all mdebtedness secured by ‘the’ loregomg ‘trust: deed.’ All sums secured by said
trust deed have been fuIly pazd and satistied. Yéu hereby are d:rected on payment to you, of any sums owmg to you under the terms ol
said trust deed or pursuant ‘to statute, to © 1 all evide s of ind btedne s secured by _said. trust deed (which are dehvered {0 you
herethh together ‘with said trust deed) ‘and to reconvey, ‘without warranty, to the partxes destgnated by the terms oI said trust deed the

estate now held by you under lhe same. Mall recanveyance and documenta to .

Beneficiary

Be not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dc“vnud,!o the  trustas for cancellation bulo\;u reconveyance will be made.

TRUST DEED ‘ .. “_STATE OF OREGON,

[FORM No. §81) : County of
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE. = ~ o . Lo - -~ : 3 \I Cel'tlfy that the Wlthln mstrument
EEREE s R U ipag rece\zi'ed for record on the day

58,

SPACE RESERVES
FOR
“/{ RECORDER'S USE

Grantor

SQUTH. _VALLEY.. STATE BANK

Beneficiary Witness my hand

’ Cou;xty affixed.

" AFTER RECORDING RETURN TO
SOUTH VALLEY STATE--BANK'
801 MAIN STREET
KLAMATH FALLS OR 97601




EXHIBIT "A"
LEGAL DESCRIPTION

A PARCEL OF LAND SITUATE IN THE SOUTHEAST ONE QUARTER OF THE NORTHWEST.. .
ONE QUARTER OF SECTION 1, TOWNSHIP 30 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, BEING MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT A POINT 1320 FEED EAST AND 258 FEET NORTH OF AN IRON PIN DRIVEN
INTO THE GROUND AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER OF
SECTION 1, TOWNSHIP 39 SOUTH, RANGE 9, EAST OF THE WILLAMETTE MERIDIAN, ON
THE PROPERTY OF OTIS V. SAYLOR, WHICH IRON PIN IS 30 FEET EAST FROM THE
CENTER OF A ROAD INTERSECTING THE DALLES-CAL : AY (NOW KLAMATH
FALLS-LAKEVIEW HIGHWAY) FR

OF SAID HIGHWAY; THENCE EAST 330 FEET; THENCE NORTH 66 FEET;

FEET; THENCE SOUTH 66 FEET TO THE PLACE OF BEGINNING.

TAX ACCOUNT NO: 3909 001BD 01400

" STATE OF OREGON: COUNTY OF KLAMATH: ss:

Filed for record at request of S. Valley State BAnk ' the 3rd
of May AD, 19 91 at. 12:06  oclock B M, and duly recorded in Vol. _M91
of : Mortgages ' onPage__ 8287 . L
‘ : - Evelyn Biehn < . County Clerk

"FEE : ‘ ’,,'By‘ Q.h'ljt—ﬂ;tg %ﬂ};l?;.\z{lwa -




