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“THIS TRUST DEED, m o day of o ARELL

TR A S T ¢ GIiK=A3079
s RS e " TRUST DEED

S ESTTETT S HOLGATETAND MARYANY HOLGATE, Tusband and wife :
as Grantor, - KLAMATH COUNTY TITLE COMPANY T
PINECREST ESTAT

as Beneficiary, R » o : e

: WITNESSETH: R
Grantor irrevocably grants, bargains, sells and_conveys to trustee in ‘trust, with power
County, Oregon, described as: o :

Lot 3 in Block 3 .of Tract No. 1093, Pinecrest, according ,;tq»tt:h“é:__officbialy plat
thereof .on file in.the. office of the County Clerk of Klamath .County, Oregon.

together with all and singular the its, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. - )

FOR THE PURPOSE OF SECURING PERFORMANCE:of each agreement of grantor herein contained and payment of the

wum of - SEVEN THOUSAND SIX HUNDRED AND.

eI ($ 600 QQ).ZT_‘.—.""'..DoHars,__ufith interest thereon according to the terms of a promissory
note of even date herewit payable fo beneficiary or order and made by grantor, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable Jat maturity . A9 . e )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : -

To proteci the security of this frust deed, grantor agrees; - - - D . 5 e L.
1. To protect, preserve and maintain said property in ‘good condition grantmg any easement or creating any .reslnc_hon thereon; (c)‘ join in any
and repair; not to remove or demolish any building or_improvement thereon; subordination or other aﬁrecment affecting ‘this deed or the lien or charge
not to commit or permit any waste of said property. thereof; _(d) reconvey, ‘without warranty, all or any part ol the property. The
27 To “complete” or "restore promptly and " in” good ‘and workminlike " rantee -in- any reco veyance ‘may be described as' the *‘person or “persons
any building or impr ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. :be conclusive proof ‘ot "the truthlulness thereol. Trustee's fees for any of the
3. To comply with all Jaws, ordinances, regulations, covenarits, condi-  SeTvices mentioned in this paragraph-shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary so requests, to . 10. Upon any default by grantor hereunder, bencficiary -may at any
join in executing such linancing statements pursuant o the Unitorm Commer- - time. without notice, either in person, by agent or by a receiver o be-ap:
cial Code as the beneliciary may require and to pay' for filing same ia the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or oltices, as well as the cost of all. lien iearches made - the indebtedness hereby secured, enter upon and take posscssion of said prop-
by tiling ollicers or searching agencics as may. be deemed .desirable. by the erty or. any part thereol, inits own name sue or otherwise collect the rents,
beneficiary. Sxleene s ; ) jssies and profits, including those past due and unpaid, -and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including seasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fecs upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t? lje_z elicjary may go time to time require, in ficiary may determine.
an. amount not less than $.TW .1,..1nsur.a f!e»-,value--. written in- - - 11. The -entering upon .and taking possession of said. properly, the
companies acceptable to the beneficiary, with loss payable 1o the latler; all  collection of such rents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered to-the beneliciary, as soon as insured; insurance: policies or. compensation or awards for any taking or damage of the
if the grantor shall fail_lor any reason to procure any wuch insurance and to  ‘property, ‘and the applicalion or release thereof as aloresaid, shall not cure or

deliver said policies to the beneficiary at lenst fifteen days prior to the expira-. waive any default. or. notice of default hereunder or invalidate any act done

tion of any policy of insurance now of hercalter placed  on said  buildings, pursuant to such notice. :
the heneliciary may procure the sam at _grantor’s expense. The amount

collected under any lire or other insurance policy may be applied by benefi-

R 12.. Upon -default by {drantor in payment of any,inde_b!cdne.ss secured
s P o hereby or in his performance ol any agrecment hereunder, time being of the
ciary upon any indebtedness secured hereby . and in such.order as beneliciary  ossence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary (he entire amount so collected, or  tuctare-all sums secured hereby immediately ae and payable, In such an
any part thercol. may be released to grantor. Such application or release shall . ont the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of delault- hereunder or invalidate any 7, equity as a mortgade or direct the trustes to loreclose thig trust deed by
act done pursuant fo such notice. . . advertisement .and sale, or may direct the trustez fo pursue any other right or
5. To keep said premises free from construction Jiens and fo pay all ' emedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther charges that may be levied or assessed upon or N g P
against said_property belore any part ol such taxes, assessments and other  yhe trustee shall execute and cause fo be recorded his written notice of default
charges become’ past due or nt and promptly deliver receipts therelor - ang his election to sell the said described real property to.satisly the obligation
to beneficiary; should the grantor lail to make payment of any .taxes,” assess-: secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance.premuums, liens or other charges -payable. by. gvrantor._exlherv . notice thereof as then required by law and proceed to Ioreclose this trust deed
by direct payment or by .p.rovxdmg beneticiary with funds with which 10" iy the manner provided in ORS 86.7535 to 86.795.
make ‘such payment,” beneliciary may, at ifs option, make’ payment " thereof, - 13, After the trustee has commenced foreclosure by advertisement and
nd the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6. and: 7, of this « e, the grantor or any other persan,so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the debt secured by this the detault or delaults. i the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising lrom breach of any of the e e ived by the trust deed, the delault ‘may % by, paying the
covenants hereof and for such . puyments, with interest as aforesaid, the prop- “ntire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as_well as the grantor, shall be bound to the. 3 ther default that is capable of
came - extent that “they.are bound ‘lor the payment. ol the obligation herein being cured ! ; ired under the
described, and all such pay shall ke i diately due and paynble'\t'ilh- obligation or trust deed. iti
desr e Bond the nonpayment thereof shall, at the option of the beneficiary, . delaults, the ‘person etfecting the cure shall pay to_the beneficiary all costs
render-ail sums secured by this trust deed immediately . due ‘and payable.and -~ andexpenses -actually incurred in enforcing -the obligation of: the trust-deed
constitute a breach of this trust deed. . together with trustee’s and attorney's fees not exceeding the amounts provided

all costs, fees and expenses of this trust including the cost by law. ) L . X
of title search as well as the other costs and: expenses of the trustee incurred *'14. Otherwist, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney’s place designated . in’ the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7..To appear in and. defend any -action -or . proceeding purporting. to. ! jn- one parcel-or inseparate parcels and shall sell the parcel or parcels at
affect the security. rights or. powers of beneficiary-or . trustee; and in any suit, auction to-the. highest . bidder for cash, payable at the time _of sale. Trustee
Action or proceeding in which the beneliciary or trustée may appear, including " “shall, deliver to.the. purchaser its.deed in form as required by law conveying
any suit’for the foreclosure of this deed, to -pay “all costs and expenses, in- % sthe property ‘so- sold,  but without any covenant or swarranty, express or im-
cluding evidence of title and the beneliciary’s or trustees ‘attorney s leesi the ' plied. The recitals in the deed ol any matters of iact shall be conclusive prool
amount of attorney's iees mentioned in this paragraph 7 in:all cases shall be of ‘the truthfulness thereol. Any person, excluding the trustee, but including -
fixed by the trial court and in the event ol an appeal trom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum a:‘thc ap- 15.. When trustee sells pursuant to the powers provided herein, trustec
pellate court shall adjudge reasonable as the benetliciary's or trustee’'s attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. chading rhe}compegsatig? of the rrusl:}:‘ nndhn reasonnet:lde c?;rge b)-"trustee's
s . attorney, -(2) to the obligation secured by the rrust. deed, ) to a ersons
It is mutually agreed that: . Y teaorded Tiens subsequent 1o the interest of the trustee in the trust
4. In the cvent that any portion or all of said property shall be taken  dued as their interests may appear in the order of their priority and (4) the
under the right of i 1 in or cond. tion, benel y shall have the surplus, il any, to the frantor or (o his successor in interest entitled to such
right, if it so_elects, 1o require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may {rom time to time appoint a successor or sSucces-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors 1o any trustee named herein or to any successor trustee appointed: here-
incurred by frantor in such proceedings. shall be .paid to beneficiary and under. Upon such appomtment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and artorney’s fees, frustee. the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily raid or incurred by bene~ upon any trustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the balance applied upon the indebtedness and . substitution shall be made by written instrument executed by beneficiary,

the beneliciary elccts to foreclose by advertisement and sale, the beneliciary or

secured hereby; and grantor agrees, at its own expense, 10 take such actions which, when recorded in the mortgage records of the county.or counties in
and execute such ‘instruments’as shall” be: necessary in -obtaining such com- . which the property is' situsted, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. : : ot the successor trusfes.’

. At any time and from fime o time upon written request of bene- 17. Trustee accepts . this trust when this deed. duly _executed and
ficiary, payment of irs lees and presentation of this deed and the note for acknowledged is made & public record asx provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), withoat aflecting obligated- fo notify. any party hereto of pending sale under any other deed of
the liability of any person for the pay ol e indebted! trustee. may trust or of any action or proceeding in which drantor, beneficiary or. frustee
(a) consent to the making of any map or plat ot said property; (b). join in shall be a party unless such action or proceeding is brought by trustee..

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ‘attorney,  who is an Sctive member of the Oregon State Bor, o bank, trust company
iath horized . o "da: busi under:the laws..of. Ortegon ;or ithe: United S)a'cs"‘u:titlevinsuronge company. authorized ‘o finsure :title 1o real

or sovings and loan 3
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency théreof, or an escrow agent ficensed under ORS 696.505 to 69@.585.,




arz'di that he WiI) warrant and forever. defend the same against. all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal. family or household purposes (see Important Notice below),
(b) for an organization, or (even il grantor is a natural person) are for buuness or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties fereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shali. mean the holder and owner, including pledgee, of.the contract.
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requlres, the mascultne
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hns hand the day and- year fxrst above wntten
* IJAPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is

i - z%ﬁau,/

not app if Y {a) is app and the beneficiary is a creditor X

as’ such word is defined in the Trurh-m-lnnding A:Q cnd Regulahon Z, fha ESLIE L HOLGAT%“ JR.
beneficiary MUST comply with the Act and R g ‘reqg - '~
disclesures; for this purpese use Stevens-Ness Form No. 1319 or eqmvulanl.
1f compliance wnh the Act is not required, dlsragard this notice. '

.3 .
STATE OF eREGON, County of «&“M”‘“ QQQ""(
This instrument was nowledged before me on

by LESLIE L. ‘HOLGAT AAND MARY ANN HOLGATE
This instrument Wwas acknowledged. ﬁ?@t@mé on....

urru.,uu_. bbAL :
NOTARY pusuc CAL!FORNIA S, el >D—~r
SANTA CLARA'COUNTY * ’ ; - 3 No%-y Publzc for Qfegen—
My comm. expires MAR 27, 1992 M y commxssxon exptres R 7-9 i

IR

7. ¢ REQUEST FOR FULL RECONVEYANCE
‘Te be uted only when obligations have been paid.

Trus_tee T

The undersigned is the legal owner and holder ‘of all indebtedness secured by the Ioregomg trust "deed. All sums secured by sald
trust deed have been Iu"y paid and saushed You hereby are directed, on payment l‘o you. of any sums owing to you under the terms: oi
said trust deed or pursuant to statute, to. cancel all}evmences of :ndebtedness securcd by saxd trust. deed (which are dehvered fo you
herewtth together wtth sa:d trust deed) and to recon Y thhout warranty, to the parhes destgnated by lhe terms oi said trust deed the’
estata now held by you under the same Manl racon yance and d . B

Beneficiary

De not jots or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before wjll be made.

S§S.

TRUST DEED .. ... .. STATEOFOREGON,

(FOBM No, 881)

STEVENE-NESE CAw PUB. €Ol FERTUAND. ORE.

3 certn‘y that the thhxn znstmment
- day'
May ' 9 91,
O . o'clock - EM. and tecorded :
'SPACE RESERVED in book/reel/volume No. :
N FOR or as fee/ftle/mstm-
ns'coaozn's"usr—:v - ment/mxcmfxlm/receptxon No. 2.8970....,
' ' ) vReoorcl of Mortgages of said County
k . Witness my hand ,an
;County affxxﬂd L

"' Beneficiary "

AFTER RECORDING, RETURN TO

Pinecrest Estatés = 70 R I Evel.}ln..Bmhn.....cQunt:y...Cle:k...':
601 Montgomery St., Suite 80 : L mAne
San Franc1sco, CA 94111 AR S By(b QL'U»’(Y\’L{(!{’A\J/‘
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o Keith D. McMilan
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. €y of tow Ao BATE {1month, Coy, v

Springfield Oreqgon 2aJan.9,1975

RIMIRAL HOMI-NAKGE AND m {awwer, cily of tosn. slaw. yio}

" BueH Chapel 1320 N. Sixth Street Springfield, Oregon: 97477 g

OATE RECIIVED §Y LOCAL REGISTRAR DATE RECEIVED BY STATE REGISTRAN

&IOM £ /925 |u  JN20T8

RETURN: . OREGON TITLE
‘ PO BOX 10127
EUGENE OR 97440

! CERTIFY THATTHISIS A TRUE FULL AND CORRECT COPY OF. THE'ORIGINAL CERT!FICATE ON FILE IN
“THE VITAL RECORDS UNIT OF THE OREGON STATE HEALTH DIVISION -

oATE 1SSUED.— ";'; “‘53‘12 9 ’1991f -

“EDWARD J. JOHNSON
e STATE REGI\T:{AR

STATE OFROREGON: COUNTY OF KLAMATH: © 'ss. : :

Filed for record at request of __ Klamath County Title Co.

the 3rd da‘
of May AD.,19__91 ‘at__ 1:47 o'clock P-M.,-and duly recorded in Vol. _M91 - },l
of Deeds »’ v on Page 8317

Evelyn Biehn - County Clerk

By (Rates et Ve e elany




