FORM No. 881-_Oregon Trust Dead Series—TRUST DEED. "= /270 Q‘%é R A ESPYRIGHT 19907 | STEVENS-NESS U PUBLIEHING GO PORTLAND OR 87208

e o Volmal Page. 591G

NE." E
2898

Y L

% WrHISTRUST DEED, made this 30...........day of

DUANE-F. - MARTIN. and MARLENE..J... MARTIN, - husband..and. wife

as Grantor, .. MOUNTAIN TITLE. COMPANY.. OF. KLAMATH..COUNTY

: WITNESSETH: 7 o
, bargains, sells and conveys to trustee in trust, with. power of sale, the property
County, Oregon, described as: - ' o

EaEts 3 LTSS

'SEE EXHIBIT A WHICH IS MADS A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and: profits thereot and all tixtures now.or hereafter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the
“#»Py0 HUNDRED THOUSAND - AND WO /' 100thg*****

PR o e e e ..,...Doi{a(s, ;/vithjhter,estmthereon accordm} to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabl@er,.,tems of.note W e M . L .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: AN R . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any . restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
ot 2o commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly” and in ‘good ~and ' workmanlike grantee ~in; any reconveyance may be . described as the “person’or persons
manner any building or improvement which may be constructed, damaged or legally enlx_tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive’ proa{ ol the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Seriices mentioned in this paragraph shall be not less than §5. -
tions and restrictions affecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may’ at ~any
join in executing such financing statements pursuant to the Uniform Commer-  time without. notice, ecither in person, by agent or by ‘s receiver to be ap-
cial Code as the beneliciary may require and to pay for {filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. : . - issues and profits, including those past due and unpaid, and . apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire ney's fees. upon any. indebtedness secured hereby, and in such order as bene-
and such other harards as the beneficiary _may from time to time require, in ficiary may determine.
an amount not less than $ J A_ o ,. written in 11. The entering upon and takin ossession of said property, the
companies . acceptable to thpg&elﬁpgugap %ayablc to the latter; all  collection of such rents, issues and y;mlizsfZ o’: the proceeds of li’:c and other
policies of .insurance shall be delivered ta the beneliciney as soon as insured; . insurance policies or_compensation or awards for any taking or damage of the
if the grontor shall fail lor any reason fo procure any such insurance and to property, und the application or rele thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at Jeant liltcon days prior {o the expira- waive_any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or. hetealter pladdd o, sald Dulldings, . ‘pursignt to_such noficy.!
the bencliciary may procure the, sanie at fruntor’s expensc. | The . amount 7120 Upon defaule by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may lie applied by beneli-  popihy ‘or in his perlormance of any agrecment hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such - order ‘as beneliciary essence with respect
may determine, or at option of beneficiary the entire amount - s0 collected, or declare all -sums sccure
any part thereof, may be released to grantor. Such application or reIe.ase shalil event the beneficiary at his election may procee
not cure or waive any default or notice of default hereunder or invalidate any in equity as a. mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notlce. . . advertisement and sale, or may direct the trustee {o pursue any other right or
."To keep said premises free from construction liens and fo pay all - [onedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of ' he beneliciary: elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other d cause to be recorded his written notice of default
charges . become past due or delinguent and promptly’ deliver receipts therefor’ g his election fo sell. id. ; to satisfy the obligation
to beneliciary; should the grantor lail to make payment of any faxes, assess-.  gocured hereby whereupon the’ tristee’shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  oyice thereof as then required: by law and proceed. to foreclose this trust deed
by direct payment or by | providing beneficiary with funds with which fo in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payrient -thereol, "13.. After’ the trustee has commenced loreclosure by advertisement and
and the amount so paid. with interest at the rate sef forth in the note secured  safe and. af any time prior;to. 5:days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this .y the grantor or. any. other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this - ypo default or defaults. If the defauit consists of a failure to pay, when due,
crust deed, without waiver of any rights arising from breach ol any of the cums secured by the trust deed, the default may be cured by paying the
covenants hereof and lfor such payments, with interest as ‘aloresaid, the prop-  eptire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor,, shall be bound .to the . not then be due had no default occurred. Any other default that'is capable of
samme_extent ‘that. they are bound for the payment ‘of the obligation herein ' peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- * opligation or .trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and_ expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. N . . together with trustee's-and attorney's fees not exceeding the amounts provided
0 pay all costs, fees and expenses of this trust including the cost by law. . =
of title search as well as the other costs and expenses ol the trustee incurred 14 Otherwise; the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the. notice of sale or the timn to which said sale may
fees actually incurred. ) . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any. action or proceeding purporting to in one .parcel or_in separate parcels and -shail sell the parcel ‘or parcels af
affect the security rights or powers of beneliciary or Irustecs and in any suit,. auction to the- highest- bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including” shall deliver fo the purchaser its deed in lorm as required by law conveying
any suit for. the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, expréess or im-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of izct shall be conclusive prool
amount of atforney's . fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, eschxd £ rester, but including
fixed by the trial court and in the event of an appeal {rom any Jjudgment or the grantor and beneficiary, may purchase at the sale. .
decree of the trial court, grantor further afrees fo pay such sum as the ap- 75, When trustee sells pursuant to the powers provided herein, trustee

sum of

pellate court shall adjudge r as the v's or trustee’s artor- shall apply the proceeds of sale to payment. of (1) the expenses of sale, in-
ney's fees on such appeal. cluding xhezcompe;satizx; of the tmstée andha reawnabelé c;‘l;rg'e b_v"trustte's
: - attorney, (2) to the obligation secured by the trust deed, ). to all persons
It is mutually agreed that'. R having recorded liens subsequent to the interest of the trustee in the frust
8. In the event that any portion or ail of said property shall be taken deed as their interests may appear in the order of their priority. and (+4) the
wnder the right ol eminent domain or condemnation. beneliciary shall have the surplus, if any, to the- grantor or o his successor in interest entitled to such
right, it it so_clects, to require that all or any postion of the monies payabic surplus.
as compensation Jor such taking, which are in excess of the amount required 16. Béneliciary may Irom time to time appoint & SUCCEssOr or succes-
to pay all reasonablecosts, expenses and attorney’s lets necessarily paid or sors fo any trustee named herein or to amy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to: beneliciary and wnder. Upon such appointment, and without conveyance 1o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee. the latrer shall be vested with all title, powers and duties conferred
both in_the trial and appell: courts, ily paid or incurred by bene- upon any trustee. hercin named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by bencliciary,
secured hereby: and grantor agrees, at its own expensc, Io take such actions which, when recorded in the mortgage records of the county or counties in
and erecute such instruments as shall be necessary in obtaining such com- which the property.is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. ol the successor fruntee.
L i itten request of bene- 17. Trustee accepts this trust when this deed, duly esccuted and

At any time and from fime to time upon.wri
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record a provided by law. Trustee is not
endorsement (in case of ifull reconveyances, for cancellation}, without atfecting obligated ro notify any party hereto of pending sale under any other deed of
the Liability of any person lor the payment of the indebtedness, trustee may trust or .of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ot said property; (b) join.in shall be a party unless such action or proceeding is brought by -trustee.

MOTE: " The ‘Trust Deed Act provides that the trustee hereunder must be either an otfomey, who is an active member of ‘the Oregon State Bar, ¢ bank, irust compony
or savings -and foan iation ized to busi. under: the laws ~of :Oregon’ or: the United Stotes, g title insurancecompany cutharized to insure’ title 1o-reat
property - of ‘this state, its subsidiaries, offiliates, ogents or- branches, the United Staies or ony agency theceof, or an escrow agent licensed under ORS 656.5C3 1o 6§6.583.




i

| .The grantor covenants and agress to and with the besiefi

fully seized in fee simple of said, described real property and_has a valid,

and ‘that he will warrant and. forever defend. the same agairist ?a(ll persos vavhoms‘o'ev.—er.

The grantor warrants that the proceeds of the loan represented by.the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household ptirposes (see Important Notice below ),
(b) for an orgdanization, or (even if grantor is a natural person) are for.business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties heteto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, 6f the coniract
secured héreby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.” . :

IN WITNESS WHEREOF, said grantor has hereunto set hishand the day and year first above Wri(ten.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; i Y (a) is applicable and the ‘beneficiary. is a creditor
as such word is defined in- the Truth-in-Lending ‘Act_and Regulation Z, the -
beneficiary MUST comply with the Act and R gulation b king required . -
discl ; for this purp use St Ness Form No. 1319, .or equivalent. °
If compliance with the Act is not required, disregard this nofice. - = - -

STATE OF OREGON, County of L .
This instrument was acknowledged. beforé-me. on

DUANE F, MARTIN and MARLENE 0. MAREDS
’Thi's instrument was acknowledged before-me on.

Notary Public for Oregon

My comh:_iss)‘on expires ...

. REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

» Trustee

The undersigned is the legal owngrg:ﬂgd (holde, .ot all iﬂ;‘i btedness sécured by the foregoing ‘trust deed. All sums secured by said
trust deed have been fully paid and satisticd. You )z'e'(eb)?‘_ re ¢ 2cted, _on payment to you of any sums owing to yoiz under the terms of
said trist desd or pursuant fo statute, to cancel all 'évidences of irnd i‘j ihecgit'gd'by, said. trust: deed (which are delivére'd, to you
herewith together with said trust deed) and to reconvey, without warranty, ' to the parties designated by the terms of said trust deed the

LS E Rt AP YT

s fo

estats now lgeld‘.rli;frf}roiif'rV’:r"f' affe! "’a"x‘f.’"[‘.‘n» Y

DATED: ./ ..

Beneficiary e

De not lase or destroy this Trust Deed OR THE NOTE which it sscuies. Both must be deliverad to the trustes for before yance will bs' made.

TRUST DEED

FORM No. 881)
 rohr R GRL,
'DUANE_E. MAPTIN and MARLENE J
"8710 'E.COLLIER ROAD "
ACAMPO, CA 95220

_ - \§TATE OF OREGON, 7
ol )  County of ~

ey

rtify that the within instrumerit

; G - 'SPACE RESERVED . in book/reel/votume No. .. i O
JOHNKRONENBERGER L : ) s JFOR .. gy . or as fee/file/instru-
“HC-BOX 573 = - * - - RECORDER'S USE ... ment/microfilm/recepti 0: ... :
CHITO N.OR e . : - Record of Mortgages o
RN, - i e AL CE R : . "Witness 'my han
County affixed.

. Beneficiary ..

LU T ARTER| RECORDINGIRETURN, T
OF KLAMATH COUNTY




'MTC NO: 25366-KR -

EXHIBIT “A"
LEGAL DESCRIPTION

Government Lots 17, 18, 23, 24, 25, 26, 31-and 32, in Section 16,
Township 36 South, Range 11 Bast of the Willamette Meridian, Klamath
County, Oregon, EXCEPTING therefrom any portion lying within the right
of way.of the 0.C.& E. Railroad right of way.” 'AL30 EXCEPTING- )
THEREE‘ROM the Bast 676 feet of the South 676 feet of said Sectlon 16.

Government Lots 17, 18, 23 24, 25, '26 31 and 32 in Section 17,
Township 36 South, Range 11 East of the Willamette Meridian,
Klamath County, . Oregon.

GENERAL ACKNOWLEDGMENT .

State EALIFORNIA o "~ Onthisthe3Td gayor

County of__SAN JOAQUIN . DORIS J. ANNAND

the undersigned Notary Pubiic, personally appeared

DUANE F. MARTIN and MARLENE 3. MARTIN

)@(' personally known tome B
SAM JOAQUEN COUNTY [} proved to me on the basis of satisfactory evidence
Wy Comm, Eobes Jn. 25, 1982 10 be the person(s) whose name(s) are subscribed to the
within instrument; and acknowledged that __t___ ]mexecuted it.
WITNESS pyhand and official seal. '

N ’ignature

J.7'./.‘/‘./.'/'-./.‘/‘./.’/'-/Q (o o o o ot -f.‘/‘-ﬂ/‘./.‘/‘./.’/‘-/.‘/’./.‘/‘-/.‘/‘./:/‘”f ./J/'./:/‘./:/‘./:/‘./.‘/‘./:/‘J‘ G
710 122 :

- NATIONAL NOTARYASSOC!AT]ON ® 23012 Ventura Blvd_ ® P.O. Box 4625 e Woodtand Hills, CA 91’*65—4525

'STATE OF OREGON: COUNTY OF KLAMATH: . ss

Filed for record at request of .‘Mountain Title Co.: = - the 3rd. :
of May . AD, 1991 a. 2349  oclock’ P M., and duly recorded in Vol. _M9:_L__ :
Mortgages - on Page T 8341
: o Evelyn Biehn ~ «  County Clerk
: Od’;;jl‘.u_ ‘ﬂ’yh (2 le ol




