MORTGAGE

THIS MORTGAGE,'Mada this 1st day of May, 1991, by RICHARD N. BELCHER and 0-JA -
BELCHER, husband and wife, hereinafter called Mortgagor, to STANLEY C. MASTEN and PATRICIA A.
MASTEN, husband and wife, hereinafter called Mortgagee,

in consideration of One Hundred Thousand and no/100 Dollars, 1o him
in, sell and convey unto said mortgagee, his heirs, executors,
ituated in Klamath County, State of Oregon, bouqded and

of Klamath
of Klamath Falis, shown o

Togsther with all and singular the tenements, hereditaments and appurtenancgs thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appartain, and the rents, issuas and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage. !

TO HAVE AND TO HOLD the said premises with the appurtenancss unto the said morigagee, his heirs,
executors, administrators and assigns forever. : :

This morigage is intended to Secure the payment of g cerain promissory note dated May 1, 1991, in the
principal amount of $100,000.00 with interest thereon at the rate of eleven percent (11%) per annum, and providing
for monthly payments of $1,377.50, including interast, beginning May 10, 1991 .

The date of maturity of tha debt secyred by this mortgage is the date on which the last scheduled principal
Payment becomes dus, to-wit: April 10, 2001. )

- - The mortgagor warrants that the proceeds of the loan represented by the above describad note and this
mortgage are for an organization or (sven if mortgagor is a naturaj person) are for business or commercial purposes
other than agricultural purposes.

have the option to declare the whole
IS mortgage at once due and payable, and this mortgage may be foreclosed at
agor shall fail to pay any taxes or charges of any lien, sncumbrances or
ad for, the mortgagee may at his option do so, and any payment so made shall be
i i he same rate as said
.- And this mortgage may
@ mortgagor neglects to

In the event of
action agrees to pay all
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statutory costs and disbursements and such further sums-as the trial court may adjudge reasonable as the prevailing
party's attomey's fees in such suit or action, and if an appasal is taken from any judgment or decres entersd.therein-..
the losing party further promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing -
party's attorney's fees on such appeal, all such sums to ba included in the court's decree. Each and all of the
covenants and agreements herein contained shall apply to.and bind the heirs, executors, administrators and assigns
of said mortgagor and of said mortgagee respectively. -In case suit or.action is commenced to foreclose this - -
mortgage, the court may, upon motion of the mortgagea, appoint a raceiver to collect the rents and profits arising out
of said premises during the pendency of such foreclosure, and apply the same, first deducting all proper charges and
expensas attending the execution of said trust, as the court may direct in its judgment or decree. Lo

In construing this mortgags, it is understood that the mortgagor or moitgagee may be more than one person;
that if the context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the
faminine and the nauter, and that generally all grammatical changes shall be made, assumed and implied to make the
provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said morigagor has Tyyme day and year first
- L F= T

'@'Cf)y«_\» STV S

STATE OF OREGON )
) ss.
County of Kiamath )

. . + . ) .
. Péf§onally appeared before me this / 2 day of May, 1991, the above named Richard N. Belcher and O-Ja
usband;a'hd_.w»if;e, and acknowledged the foregoing instrument to ba their voluntary act and deed.

| %79’ iy LG co

Y PUBLIC ‘OREGON :
My Commission Exgires:  //— /~ &/

- 'MORTGAGE R
Richard N. and O-Ja Belcher STATE OF OREGON,
o County of Klamath
Stanley C. and Patricia A. Masten 8 v
i ' f:
After recording return to: Filed for record at request o
R. N. Belcher : e
815 Washburn Way R.N. Belcher : :
 Klamath Falls, OR 97603 on this _ 3rd° - day of _. May __ A:D, 19,_9J_
' ’ at . 4:09 o'clock .- P M. and duly. recorded

“in'Vol. ___ " M1 of Morrgages Page _ 8366 .
Evelyn Biehn County Clerk T
' By R ascioes TVl ol it

~Deputy.

Fee, $13.00
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