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" _#HI§ TRUST DEED, made this 12th .. ..day of Aprilii.
LLOYD G.. MURPHY and LOIS Y. MURPHY, HUSBAND AND WIEE

e Cremto RSPEN TITLE & ESCROMW, INC. R
IDA R, MEGGS AND VERNA DEAN LONG, NOT. AS TENANTS.IN. COMMON, BUX
WiTH FULL RIGHTS OF SURVIVORSHIP . ' R '

as Beneficiary,

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as: ‘
The W 1/2 of Lots 21 and 22, Block 14, INDUSTRIAL ADDITION TO

EHE.CITY OF KLAMATH FALLS, in the County of Klamath, State of
regon. e S

CODE 1 MAP 3809-338A TL 16500

together with all and singular the t ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

sum of ...J WEl‘tg»‘g---ﬁ-igB(-T-""BSIO-US~A—ND""F{}UR'-'-HUN{)RED"-'A-Nt)'t"No-/to0 S S R
TETTITI T TR 8,4 0f e 00) ===—— == =TT T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bqneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable Lat. maturity.of note 19 ... .

The dats of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of tnis trust deed, drantor agreos: . ; . .

1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon; (c) join in any
and repair; not to remove or d. lish any building or impr thereon; subordination or other agreement afiecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part o.l‘ the property. The

2. To complete or restore promptly and in good and workmanlike grantee- in any  reconveyance may be described as the “person or-persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness thereol. Trustee's lees lor any of the

3. To comply with all laws, 1 T lati co condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may - at any
join in ing such ti Y pursuant to the Unil Ci time A notice, either in_person, by agent or by a receiver to. be ap-
Gial Code as the beneliciary may require and to pay for {iling same in the pointed by a court, and without redard fo the adequacy ol any security for
proper public office or oflices” ay well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing oflicers or ‘Searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Beneliciary. . issues and profits, including those past due and unpaid, and apply the same,

4. To provide and_ continuously maintain insurance on the buildings less costs and expenses ol operation and Hecti ¥ 1§ T ble attor-
now or herealter eracted on the said premises against loss or damage by lire ;ﬁ?'l fees u;:ion: any indebtedness secured hereby, and in such order as bene-
and such other haiards as thes (03t ro i time require, in iciary may determine.
an amount not less than ;elﬁ’fg‘ﬁ?aﬂnléwg{'f&e , written in 11. The entering upon and taking possession ol said property, the

jies a ble—to the benel. y. with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds ol lire and other
P ot shall be d to the 'y as noon as i o i licies or i or awards for any taking or damage of the
if the grantor shall lail {or any reason (o procure any such insurance and to property, and the application or release thereot a3 alorcsaic. shall not cure or
Ueliveriaid policies=to the beneticiary at least lilteen days perior to the cxpira-  waive any delsult or notice of detault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter ;_’Iaced on said buildings,  pursuant to such notice. .
the beneliciary may procure the same at grantor's expense. The amount “12. Upon default by grantor in payment of any indebtedness secuied
collected under any lire or other insurance policy may be applied by beneli-  po.eby or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  oisince with respect to such pay andfor perfor the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or . lare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall  ciene the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. L ndvertisoment and sale, or may direct the trustee to pursue any other right or

5."To keep said premises lree Irom construction liens and to pay all L ormedy, cither at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges that may be lcvied or assessed upon of  ghe beneliciary elects to loreclose by advertisement and sale, the beneliciaty or
against said property belore any part of such taxes, assessments and other  gne trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor  ang pis election to sell the said described real property to satisty the obligation
fo beneliciary: should the grantor fail to make payment of any taxes, assess-  cicured hereby whereupon: the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes. payable by drantor, cither 1 iice thereof as then required by law_and proceed to foreclase this trust deed
by direct payment or by _providing beneliciary with funds with which 10" ;. the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereot, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gsle. and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  yhe default or delaults. If the default consists of a failure fo pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the sums secured by the trust de ing the
sovenants hereof and for such payments, with interest as aforesaid, the prop- i ould
erty hereinbelore described, as well as the grantor, shall be bound to the Any other default that is-capable of
same extent that they are bound lor the payment ol the herein  peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  ,ppigation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option ol the Beneficiary,  gefuults.: the person ellecting the cure shall pay to the beneliciary all cosfs
render all sums secured by this trust deed immediately due and payable and and expenses- actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . todether with trustee’s and attorney's lees not exceeding the amounts provided

o pay all costs, lees and expenses ol this trust including the cost by law.

of title search as well as the other costs and expenses of fhe‘ trustee mcurre’d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. . . : be postponed as provided by law. The trustee may sell said property cithér

7. To appear in and defend any action or proceeding purporting {0 in one parcel or in separate parcels and shall sell the parcel or parcels at

security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder. for cash, payable at the time of sale. Trustee
roceeding in which the beneliciary or trustee may appear, including shall deliver fo the purchaser its deed in form as required by law conveying
or the-foreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, express or im-

i s attorney's fees: the plied. The recitals in the deed of any matters of Iact shall be conclusive proof

ees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including

fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. R
decree of the trial court, grantor further agrees to pay such sum a:_lhe ap- 15. ¥/hen frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee's attor- shall apply the pr ds of sale to pay of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezeompe;:utig? of the r!usel;ebandha reasor:;beg c(hjarge b:'”trusfee's
. . attorney, (2) to the obligation secur y the trust deed, ) ta rsons

It is mutually adreed that’. . having recorded liens subsequent fo the interest of the trustee in th‘e”!rust

8. In the evea! that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of or 1, benel; y shall have the surplus, il any, to the grantor or to his in interest itled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time app a or
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sars to any trustee named herein or o any successor fruitee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees,  trustee, 2E attor shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. lied upon the indebted, an batitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agdrees, at it own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and execute such instruments as shall be necessary. in: obtaining such com- - which the property is ‘si d, Il be lusive proof of proper appointment
pensation, promptly upon beneliciary's request. o of the successor trustee. .

9,” At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trusfee is not
endorsement (in case of full reconvey , for {lation), without allecti obligated to notily any party hereto ol pending sale under any
the liability of any person for the pay ol the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an dctive member of the Oregon State Bor, o bank, frust compony
or savings and locn ioti horized to- do busl under. the :laws - of -Oregon .. or. the -United  States, a - title h d to insure-title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 694,505 to 696.585.




The gtantor covenants and agrees to and thh the benehcxary and those cla:mmg under Ium, that he xs Iaw-_.
fully. seized .in fee sxmple of said described real. ptoperty and_has_a_valid, unencumbered title thereto

and that he will warrant and forever defend. the same against 'aIi--';Sfe}sons _yvhomsoever,

The grantor warrants that the proceeds of the loan represented by the above descnbed nole and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (‘see lmpor‘ant Notice below),
(b) tor an organization, or (even if grantor is a natural person) are for b 1 or cial purposes.

This deed applies to, inures to the benetit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee. of the contract
secured hereby, whelher or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the inine and the ter, and the sindular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ?bove written.

* lMPORTANT NOTICE. Delete, by lining out, whichever wum:nly {a) or (b) is
not appli y {o) is licable and the b y Is a creditor
as such word ls dcﬂntd In the Tmlh-ln-lundlng Ac! and Rogulailon Z, fho
bcnaﬂdary MUST comply with ﬂ:o Act and Regul b

for this P use S N Fcrm No. 1319, or Qqulvulunl.
|1 :empllanu with the Act is not required, disregard this notice.

V. _ This instrument was acknogledged bef
by— L gnrament wen scknoyledged Brfore s ag,

) A /t’}» ~ . This instrument was acknowledged before me on
L, e by : .
N . o
- JpR L\(;..{:ts‘h -

f'

r f;}é”(.\'i\‘

TN

) Y e Notary Public for Oregon
My commission expires 7233

REQUEST FOR FULL RECONVEYANCE -
- Te be used only when ebligatiens havs been paid.

, Trustee

The undersigned is the legal owner and kolder of all indebted; secured by the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.’ You heraby are dxrectad on payment 'to you of any sums owing fo you under the terms of
said trust deed or pursuant to statufa, ‘to cancel all o of indebtednes .lacured by said trust deed (i which _are delivered to you
Kerowith’ toget, ,wn‘h wd trust deed) and to7 rqcon thoul wufranty“ to,the uties designatcd by. the.terms of said trust dead.the
estafe now held by you under the ume -Mml reconveynnco und ‘ 2 ts to .. e

DATED: ..o oo WY

Benoficiary

De not lesa eor desirey this Trvst Deed OR THE NOTE which it secvres. Both must be delivered 1o the trustee for llation before will he made,

TRUST DEED | STATE OF OREGON,

{FORM No. 881) » County of

. ATEVENS NESS LAW, PUB. CO-. PORTLAND. ORE ¢ || PSR S R D A U A I'cerhfy that the within instrument
PUS TN s Ten D T B 0 o nan Labi ‘was received for record on the .6th _day
ocirntepprnereia - ) 2 of May. ,19..91
' B S * at9319. % o'clock A..M., and recorded
'SPACE RESERVED in book/reel/volume No. M91.. on
FOR page ....839% ... or as fee/file finstru-
b choRDER § USE o ment/microfilm/reception No. 29010,

: Ayt THY i iRecord of Mortgages of said County.
Witness my hand and - seal ‘of

County aftixed.

Grantor

‘Beneticiary

~AFTER _RECORDING RETURN.TO ., .|| . o C o S0 BIvE
ASPEN TITLE & ESCROW, LINGE U T S Lo e "...EsceJ.m..liiehn&...cmuxy_.cle‘x:k_".
525 MAIN STREET o NAME T
RLAMATH-FALLS, OR 97601 o




