TEVENS-NESS LAW PUB. CO.. PORTLAND,

Page-8402.®

‘THIS TRUST DEED, made this
~Ravid. Brian.Kent..tut

as Grantor, ....Klamath.County. Title. Conpany.. axk iy @8 Trustes; -and -

Willgm:.P...Slootweg..and.Ina. C...Slootweg... hushand. &.wife. with Xhght. Qi L
anr‘rivérship*** . S eIl ot IULT PR B . T

as Beneficiary,

T WITNESSETH:" S :
Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property- .
County, Oregon, described as: S : - o -

S 1ot 9 in Block 41 of Hot Springs Addition, to the City of *

“ Klamath Falls, according to the official plat thereof on
file in.the office of the County Clerk of Klamath County,
Oregon. o : - L Lo :

(Account No. 3809-28CD-9100. Key No. 373526)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
five hundred 00/100
B . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benoeliciary or order and mado by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable May.3 1998 . T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payabls. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, a.:._signet'i or alienar;ad ‘_t':_y t{u drantor without first having op!ained tha written consent or approval of the beneliciary,

then, at the b 'y's opti al 8 socurod by this instr irr tive of the maturity dates expressed therein, or
herein, shall becoms immediately due and payable. . . L .

To protect tha security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in diti
and repair; not to remove or d lish any building or k

104ty

e

iy or creating any restriction thereon; (c) join in any
or other agr 1 § this di or the lien or charge
not to commit or permit any waste of said property. . . .. . ' thereol; (d) reconvey, without warranty, all or any past ol the property. The
To complete or restore promptly and in good and k Jike in ‘:{ ey may be described as the ‘‘person or persons
any building or impr which may be constructed, damaged or . ledally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereol. Trustee’s lees for any ol the
3. To comply with all laws, ii redulati condie services mentioned in this paragraph shall be not less than 35.
tions and restrictions aflecting said property; il the beneliclary %0 requets, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ind such li ¢ty pursuant to the Unilorm Commer- time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the poinfed by a court, and without regard fo the adequacy ol any security for
proper public olfice or olfices, as well as the cost ol all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencics as may be deemed desirable by the  eréy or any part thereol, in its own name or otherwise collect the rents,
beneliciary. LT L. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and it ly ¢ on the building less costs p ot op. a H including r ble attor-
now or herealtér erected on the said premises against loss or damage by lire ney’s fecs upon any indebtedness socured hereby, and in such order as bene-
and such other hazards as thoﬁéﬁlk&.ﬁ‘g mgumgm require, in ficiary may detsrmine. -
an amount not less than 3. H3Qahe  ALR N €0 ML o ., written in 11. The entesing upon and taking possession ol said property, the
i ble fa.the beneliciary, with loss payable to the latter; all  collection ol such rents, issuss and prolits, or the procesds of lire end other
policiu ol -insuranc: thall Be delivired to the beneliciary as soon as insured; ‘policies or P on or awards for any taking or damage of the
it the grantor shall fail .or any season to procure any auch insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion bol ulz" policy ,ol_imuranc:;, now or h‘are‘nlte; placed on undrh buildings, pursuant to such notice.
the bencliciary may procute the samec at gran or's expense. The amount 3 raudt b in of any ind d; d
collectod under ‘any lire or other insurance policy may be applied by benefi- g, o, {: "l! P:: dets A of any agresment h.,“,,é.,‘ tims being of t&=
ciary upon any indebtedness lec‘{l!d '{:e.nby and in such order as b.?nehgmy essence with ,“P.a to such pa or perl o beneliciary may
may determine, or at option ol b int 80 Of  Jeclare all sums secured hereby immediately due and payable. In such an
any past thereol, may be s to g 3 or release shall Lol iny beneliciary at his slection may pr d to foreciose this trust deed
not cure or waive any default or notice ol delault hereunder oc invalidate any o equity as & mortgage or direct the trustes to forecloss this trust deed by
act done pursuant fo such rotice. - advartisement and sale, or may direct the trustes to pursus any ofher right ot
5. To keep said premises Iree {rom construction liens and o pay all | oniidy sither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or -ueued’:fon or the b liciary elocts to by by adverti and v, the benelici or
against said property belore any part ol such taxes, assessmenis and other  ghq frustes ahall axecute and cause (o be recorded his written notica of delauit
charges become past due or delinquent and promptly deliver receipts therefor 13 My election 1o sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment ol any taxes, assess oo red hersby whereupon the trustee shall {ix the time and place ol sals, jivo
monts, insurance premiums, liens or other charges P."K‘b" by grantor, either 1o Sihereol as then required by law and proceed to forecloss this trust deed
by direct payment or by providing beneliciary wit, tunds with which 10 . ng manner provided in ORS I‘Ju to 86.79S.
make such payment, beneliciary may, at its option, make payment thereo!, 13. Alter the frustee has d i 1 e by adv and
and the amount o paid, with interest at the rate set forth in the note secured  u10 and at any time prior o 5§ days belors the date the trustee conducts the
hereby, together with the obli described in paragraphs 6 and 7 ol this antor or any other person 3o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this e or defaults. 1! the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the the trust deed, the delault may be cured by paying the
covenants hereo! and for such payments, with interest as aforesaid, the pro 3 i ¢ cure other than such portion as d
erty hereinbelore described, as well as the grantor, shall be bound to the Aad default occurred. Any other delault that:is capable of
same extent that they are bound for the paym ol the herein ind cured may be cured by dering the perk required under the
described, and all such payments shall be immediately due and payable with- obligation or truat deed. In ‘any case, in addition to curing the delault or
out notice, and the nonpayment thereo! shall, at the option of the beneliciary, defnuits, the person ellscting the cure shall pay o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
comfitute a breach ol this trust deed. 5 . N together with trustes’s and attorney’s fess not ding the provided
6. To pay all costs, feca and expenses of this trust including the cost by fary, N
of title search as well ax the other costs and expenses of the frusteo incurred 14. Otherwise, thoe sale shall be held on the date and at the time and
in connection with or in enforcing thia obligation and trustee’s and attorney’s 2 of sale or the time to which said sale may
fees actually & pen.r.in and defend any action or procceding purporting to 2 parcel ; te parcels and shali ';0 i F° >
. To a N X z in one or ate s parcel or parcels as
aliect the securﬁy rights or powers of. benaliciary or-irustes;.and.in any suif, . auction fo the highest bidder for cash, payable at the time of sale. Truslce
action or procseding in which the beneliciary or trustee may appear, including  shall deliver to the fm-duur its deed in form a3 required by law conveying
any suit for the loreclosure ol this deed, to pay all costs expenses, in- ":W‘y 20 sold, but without any covenant or warranty, express or im-
0d.

t thereon;

y the entire

cluding evidence. of title and the beneliciary’s or trustee’s attorney's fees; the pli ‘he recitals in the deed of any matters of lact shall be conclusive prool

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthtulness thereol. Any person, excluding the trustee, but including

lixed by the trial court and in the event of an appeal from any judgment or the drantor and beneliciary, may purchase at thae sale,

decree of the trial court, grantor further afdrees fo pay such aum u.tho ap- 15. When trustee sells pursuant to the fo-uu gmvided herein, trustee

peliate court shall adjudge s ble as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation ol the trustee and a reasonable charde by trustes’s
1t is mutuall aﬂreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons

4 4 ° N having recorded liens subsequent to the interest of the truslee in the trust

8. In the event that any portion or all of said property shall be taken _deed aa their interests may appear in the order ol their priocity sad €4) the

under the right of emi d or 1 b 'y shall have the  gurplus, if any, to the ¢ or to his in intecest entithed fo such

right, it it so_elects, to require that all or any portion of the monies payable sur; .

as compensation for such t

ng, which are in excess of the amount required 16. aémlid.ry may from time to time app i
1o pay all reasonable costs, expenses and attorney's fees necessarily paid or tors to any trustee named herein or to any

L] or

trustee appointed here-
incurred by grantor in such proceedings, shall be paid to benehcur‘y and under. Upon such ap and hout conveyance to the successor
applied by it ‘lim upon any reasonable costs and expcnses and atforney's fees, trustes, tf: Iatter shall be vested with all title, powers and duties conferred
both in_the trial and appeliate courts, ily paid or incurred by bene-  upon any trustes herein named or appointed hereunder. Each such appointment
ficiary in such ps dings, and the bal pplied upon the indebtedness  and substitution shall be made by written instrument executad by bencliciary,
secured hereby; and grantor agrees, at ita own expense, (o take such actions which, when recorded in the morfgage records ol the county or counties in
and sxecute instruments as shall be necessary in obtaining such com- - which the property is si d, shall be 3 proot ol proper appointment

i ly, upon beneficiary’s req . of the successor trusfee. . .

9, At any time and from time to time upon written request ol bene- 17. Trustee accepis this crust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for  acknowledged is made a public record aa provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), hout allecting bligated to notily any party hereto of ding sale under any other deed ol
the liability of any person for the pay of the indebted: trustes may trust or of any action or eding in which grantor, beneficiary or truslee
(a) consent to the making ol any map or plat ol said property; {b) join in shall be a party unless action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attorey, Who 15 on_active member of the Oregon Stote Bor, a bank, trust company
or savings and -loan essoclation authorized to ‘do business under the lawa: of Oregon ar.the:United. States; a fitle- P hotized 1o, lnsure -title 1o real
propenty of ihis state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereot, of on exrow agent ficensed under ORS £96.505 10 496.585.




A vhergranta eovemmts an agrees-to and witl h t ficis . n,-that:
fully seized in. Iee sxmple of .said. descnbed real. pmperfy. né haq q_valxd unenwmbered fitle thereto.

[

The grantor warrants that the proceeds of the loan represented by tbe abova described note and this trust deed are:

2.

’
or cial purposes.

(b) for an organization, or (even it ‘nnfof is a natural person) are for b

This deed applies to, inures to the banaht of and binds all parties herafo, their heirs, legatees, devisees, administrators, executors,
porsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pled(ee, of the contract
sewmd hereby, whelher or not namsd as a beneficiary herein. In construinl this deed and whenever the context so requirss, the masculine

& and the neuter, and the singdul. jes the. plural o
IN WI TNESS WHEREOF, said grantor }ms hereunto set hxs d the nd yea: first ve wn'ttgn.

* mromm NOTICE: Delets, by lining out,” whkbmr wcmm!y {a) or (ll) Il - e eenng
not applicable; I 3 y (a) Is appll d the' beneficlary Is a creditor “#pavid Brian Kent

@ such . word. Is defined In the - Tmlh-ln-l.nndlng At and bguhﬁon Z, the
bomﬁduy MUST: uuply with the -Act cnd R by
use Stevens-Mess' Form: No. 1:"9, or oqvlvchn’.

Act h noi nqulrud, dlmgcml ﬁlh notice. ;

; ﬁt"p’.’:.'i' &Mm""‘?"“'m'ﬂ')”
Jus: STATE OF OREGON.
s |-
) ) Cwn(yol

This instrumer ) ‘ dgec belore me on

- 19... ,by
as .

‘ot

a;;' Public for Oregon . Notary Pyblg'q for Oregon

12-19-92 . | . My commission expires;

- RIQUEST FOR FULL RECOWVEYANCE
Te be used enly when ebligatiens have been paid.

TO: . RO ,Trusle'e‘

‘The undemgnod is the legal owner and holder of all indebtedn ‘secursd by the foregoing trust deed. All sums socured by said
trust deed have been tully paid and satistied. You horoby are directed, on payment fo. .you of any sums owing to you under the terms of
said trust dood or pursuant to statute, to cancel all e o8 of indebtadne secured by, said trust deed (which are delivesed o you
_herewith !ogelhor with said trust deed) and to mconny, wlthout wmnnfy, to, the parties designated by the terms of said trust deed the

utm fiow, heId by you, under the uma Ma" mconveymee lnd doaxmonf'

Beneficiary

Do net joso or dn!roy ’Mn Trest Deed Ol THE MOTE den n uwm lclh mt ba allnnd h IM mnm for 1 beafore

TRUST DEED | - © ' ¥ " “STAIE OF OREGON,
{FORM Ne. 831) B | ST S, . . |
STEVENS.NESS LAW PUB. CO., PORTLAND, QlI. - . . . ‘ < ", i ' B L i '» Im mt ‘Im mtlun ’m“nt .
was received for record on the __6th_day

of May. L1921, .

: e " vat:.9:26 o'clock .A.M., and récorded .

' SPACE REBERVED ~ in book/reel/voluma No. ML .. __on :
FOR page .....8407 ____ or as fee/tile/instru-
“"mecorber's use . ment/microfilm/reception No... 29011, -
PR R °% . Record of Mortgages of said County.
‘Witness my hand- and aeal of .

’ County affixed. .

o "Beneficlary
AFTER RECORDING RETURN TO |

RCTCuyvs tooiyes ool - = ERREN o0 Evelyn.Biehna Gownty..Glaxk.

TTITLE

Fee. $13.00 .




