g e """ TRUST DEED -

, APRIL

1S TRUST .DEED, made this day of
160, ANDKAREN..D RI1GO, AS TENANTS BY. THE ENTIRETYA

.., as Trustee,

PEDTIRAY

: i SOUTH VALLEY: STATE BANK
as Beneficiary, .
e e ‘ _ WITNESSETH: _ - S
Grantor irrevocably grants, bargains, sells and conveys to trustee in“trust, with power of sale, the ‘Broperty
in i KLAMATH . County, Oregon, described as: T

LOTS 28; 29, 30, 31, 32 AND 33, BLOCK 4, MIDLAND, IN THE
T

ONE OF THREE DOCUMENTS SECURING LOAN #204564

£
vJ

together with all and singul the ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..'._F_ORTY_‘__.EOUR...'I.H,OUSAND...AND.‘.ND[.J.OO---"‘--'---’($44,000-00)f----------—---------------------

| emmmmmmmedeommm—eosessm S eSS T ITTIIIIITINNN Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made_ by %r'anlor the linal paKment of princﬂaal and interest hereof, it

not sooner paid, to be due and payable MAY__S,_].QQS_NITH RIGH ) Td FJJTURE. DVANCES A D RENENALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneticiary,
iary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
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then, at the benefici
herein, shall become immediately due and payable. N .

To protect the security of this trust deed, grantor agrees: T 5 - ..
1. To protect, preserve and maintain said property in good condition dranting “any “easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demnolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part o!_ the property. The
.2.. To complete or restore -promptly and in  good. and workmanlike K in “any ~reconvey ~may be described as ‘the “person "or persons
manner any building or improvement which may be constructed, damaged or legally enr{lled thereéto,”” and the recitals therein of any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of' the. truthiulness thereol. Trustee’s lees for any of the
3. To comply with all laws, or 1i; reg F cov condi- services in this p. h shall be not less than $5. e K
tions and restrictions affecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may. at any
join in ing such fi i p ¢ to the Unilorm Commer- time without notice, either . in person, by afent or by a recciver-to be -ap-~
Gial Code a3 the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security lor
Groper. public office or olfices. a3 well as. the cost of all lien searches B e Ehe indebtedness hereby secured, enter upon and take possession of said
By Tfiling officers or searching agencies as may be deemed desirable by the  eriy or any part thereol. in its own rame sue or otherwise collect the
benecficiary. T L e o gt s v Tesmes mmd prolits, including those past due and unpaid, and apply the
4. To provide and continuously maintain insurance on the buildings less costs and e i i i 7
now or herealter erected an the said premises adainst loss or damage by ftire ney's fees upon any in
and such other hazards as !h'_.f:ﬂnfﬁciﬂﬂdﬂn.fmm time to time require, in  liciary may determine.
an amount not less than § U written in 11. The entering upon and taking possession ol said property, the
pani ptable to the b y, with loss gayable to the Int'ter; all coflection of such rents, issues and profits, or the proceeds of tire_and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p jon or awards for any taking or damage of the
it the grantor shall fail lor any reason fo procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to such notice. N _
the beneliciary may procure the same: at -drantor’s, expense. The amount . ' - 12 Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- g, aby or in his performance ol any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order. as beneliciary . ogsence with respect to such payment and/or perl the b iciary may
may determine, or at option of beneliciary the entire amount %o collected, 0f ' geciare all sums secured Ileregy immediately due and payable. In such an
any part thereol, may be released to drantor. Such application or relgnse shall event the b liciary at his el 45 may p d to loreclose this trust deed
not cure or waive any delault or notice of detault hercunder or invalidate any  in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises lree from construction liens and to pay all  ‘ronedy, either at law or in-equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon Of  yhe beneficiary elects to foreclose by advertisemnent and sale, the beneficiary or
against said property belore any part of such taxes, assessments and ather  she trustee shall execute and is written notice ot default
chargles become past duc or. delinquent and promptly deliver receipts therelor  and hiy election fo sell the said describ ty to satisly the obligation
to beneliciary; should the grantor lail to make payment ol any taxes, assess- . secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by drantor, _either [ Cice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by _providing beneliciary with tunds with which o ° ;."the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment- thereol, 13. After the trustee has commenced loreclosure by advertisemnent and
and the amount so_paid, with interest at the rate set forth in- the note secured - sape, and at any time prior to 5 days belore the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this  4ae the grantor or any other person 50 privil "ORS 86.753, may cure
trust deed, shall be added fo and become a parf &1 the debt secured by this ' the default or delaults. Il the delault consists ol a ilure to pay, when due,
trust deed. without waiver of any rights arising Irom breach of any of the sumns secured .by the trust deed, the elault may-.be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shell be_bound o .the ...not then be.due had no detault occurred.. Any other-delault that is:capable of
same_extent that they are bound for the payment of the herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at. the option ol the beneliciaty,  defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured .by this trust deed immediately due and payable and and “expenses actuﬂ"y incurred in enlorcing the obligation of the trust deed
constitute a breach of thia trust deed. . . . together with trustee’s and attorney’s leea not ding the aded
6. To pay all costs, lees and expenses of this trust including !he cost by law.
of title search as well as the other costs and expenses ol the trustee incurred
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0 nd e 3 N 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
tees actually incurred . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to in one parcel or:im separate’parcels. and shall sell the parcel or parcels at
aflect the security rights or powers ol beneliciary or trustee; and .in any suit. auction to -the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which tho beneficiary or trustee may appear, including shall deliver to the ser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to'pay all costs and expenses, in-  the pro erty so sold, but without any COvenant or warfAnly, €xpress or im-
cluding evidence ol title and the beneliciary's or trustee s _attorney's fees; the plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay |'uch sum as'fhe ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ile as the beneliciary’s or trustee's attor-  shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: ;:to_mey. (2) to the obligation secured by, the trust deed, (3) to all persons
vil

R . ng recorded liens subsequent fo the intetest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their inferests may appear in the order of their prioeity and (4) the
under the right of t de or b y shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & successor Of SUCCES-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any 3 trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon suc ppoi a ith conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appell: courts, ne ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr dings. and the bal applied upon the ind dn and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and gdrantor agrees, at its own expense, to take such actions which, when recorded in the morfdage records of the county or counties in
and execute such instruments as shall be. necessary in - obtaining. such.com- which ‘the property is si d, shall be lusive prool of proper appointment

H p ptly upon benef ry's request. N of the successor trustee.

9. At any time and lrom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, Culy executed and
ticiary, payment of its {ees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for ion), with tecting obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making ol any map or plat ol said property; (b) Join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustés hereunder must-be either_on uhdrriéy,“ who is an adive ‘member of the Orégéﬁ State ch;r, a bank, trust company
or savings and loon iath hotized to do busi under the lows of Oregon or-the United States a’title insurance 'company authorized to . insu-e title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency Iheleo‘, oF an esciow agent licensed under ORS 696,508 to §96.585.
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g;’f{ grantor Warrants tha’tx’fxlg &occeds ol the l%a Wmunud bg thg 5&; m&uﬁ%u trust deed are:

r an ordamzatmn, or (even 11 4rantor is a natural person) are !o cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, fhexr heirs, legatees, devisees, admi;
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgoe, ol fhe conmlct
secured hereby, whether or not named as a bene!tctary herem In consfrumg this deed and whenever the context so requires, the masculine
gender includ and the neuter, and the des the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Ius hand he day and year first above written, -

* IMPOITAN‘I‘ NO‘I’lCE- Dalste, by llnlng out, whichever wurrcnly {a} or {b) is X Q ")

not appli ; if y {a} is applicable and the b is a crediter i el
as such word is dafined In the Truth-in-Lending ‘Act and R-g:hnlon Z, the . B RRY A WO : /
hncﬁdcry MUST comply with the Act ond R b v :

I for this purp use Stevans-Ness Form No. 1319,.0r oqulvclonr

I compllan:o with the Act is not required, disregard Ohh "f"“ G ‘ \ r{ ‘ AN ‘b Q \Q?\
' o KAREN D RIGO

STATE OF OREGON, County of NJA”W ' )ss. qQJ
o ERER B e e %\’2 ——
Wa@omed@d before me on ’ 19 .

as
=t
OFFICI <L SEAL _ 7\_/[&@ MJ -
LOYR l'."'LEGDGEGON L_' @,
PO AGY PURLIC - CREGON ' S
COMMISTION NO. 219878 - : = % LO qal/ﬁotary Public for Oregon
: r cogpaf expr

MY COVLUGTION EXPIRES AUG. 6, 1993 cominissior
REQUEST FOR FULL nlco&:‘w}uz/

R e T e T S
. To be used only when obllgulllm have been lcld

Tmuoa :

The underugnad is the Iogal owner and hold of all indebtsdnes: lecured by the lore(om‘ trust deed. All sums secured by said
trust deed have been !ully paid and satisfied, You heroby are dzroctcd on: paymant lo you ‘of any sums owmg to you undcr the terms of

said trust deed or pursuant to statute, to cancel ail ide of indebted; lea.med by said trust deed (which are delivered . to you
hemwdh logether W:th said trust dced) and'to ricb; witifout wmlnfy, to the puhes ded‘mtod by the tarm.l ol wd trust deed the

eatare now heldiby you undor the same. Muil re

Beneticiary

De net lese or destrey this Trust Deed Ot THE NOTE which it securss. Beth must be delivered te the trustes for . betfere

. TRUST DEED STATE OF OREGON, }“_
L(FORM No. 881} . . A e h ey e Countyo!.............xlﬂmth..m.

! nlvm- NESS L}\w PUD. CO.. PORTLAND, ORE. R RPN R SN A thlfy that the wn‘hm mslrument

was received for record on the...Oth day

..BARRY..A-RIGO. RO | RS T of May ,19_91,

L R | Lo T e e 2315 o'clock .BM., andreomﬂed

~-KAREN..D..RIEGO P ‘sAce ResRves in book/reel/volume No. ... M9} __

FOR page .. 8442 ..oras fee/hle/mstru-.

~--SO~UIH VALLEY SIATE- BANK RN RECORDER'S USE ment/microfilm/reception No.... 29033,
' Record of Mortgages of said County.

. Witness my hand and seal of

County affixed.

U

‘Beneticiary -

- 1., AFTER REGORDING Ra'run:'rc b s e e

SOUTH VALLEY. STATECBANK || ™ - i o0l il c

801 MAIN STREET ”“"E‘L....’m_ County Clerk.
d A LEnnL LIug : Ve Y v NV P et
KLAMATH- FALLS OR 97601 BN it kit ity

Fee.$13.00

¢




