THIS-TRUST.DEED; made this ... 30TH day of APRIL: -

.. BARRY_ A RIGO. AND.KAREN. D.RIG0, AS_TENANTS.BY. THE ENTIRETY.
as Grantor, - WALLIAM. B BRANDSHESS "
T SOUTH VAL L. STATE BANK I

as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KL AMATH County, Oregon, described as: ' o
TRACT 27, ALTAMONT SMALL FARMS, IN THE COUNTY OF KLAMATH, STATE OF OREGON, EXCEPTING THERE-
FROM THE FOLLOWING: BEGINNING AT THE NORTHEAST CORNER OF LOT 27, ALTAMONT SMALL FARMS, ‘A
PLATTED SUBDIVISION IN SECTION 15, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERI-
DIAN; THENCE SOUTH O DEGREES 11' WEST A DISTANCE OF 330 FEET TO THE SOUTHEAST CORNER OF
SAID LOT 27; THENCE NORTH 88 DEGREES 46' WEST A DISTANCE OF 10 FEET; THENCE NORTH O DEGREES
11* EAST A DISTANCE OF 330 FEET TO THE NORTH LINE OF SAID LOT 27; THENCE SOUTH 88 DEGREES
46" EAST A DISTANCE OF 10 FEET TO.THE POINT OF,.BEGINNING, BEING A STRIP OF LAND.10 FEET
WIDE ALONG EAST EDGE OF LOT 27, CONVEYED TO KLAMATH COUNTY.

ONE OF THREE DOCUMENTS SECURING LOAN #204564

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached {o or used in connec-

5.- —
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S, 1y

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein J

sum o . FORTY. FOUR .THOUSAND. AND. NO/100===

note of even date herewith; payable to ben.e!Iciary or order and ma

d and pay of the

- — s st mee et e n e ——— Ddlla‘rs,‘wvvith' intecest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable MAYsslggs WITH RIGHTS TQ ﬂlTURE. ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within describéd property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instfument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condilion
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, = .. . ...

2. To: complete-or~restore 'promptly and in - good -and workmanlike
manner any building or improvement ‘which may:be construcfed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordii “regulati , condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such- li ing pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oilice or oflices, as well as the cost ot all lien searches made
by liling oflicers or searching agencies as may be deemed-desirable by the
beneliciary. )

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as t enelics from time to time require, in
an amount not less than $. gxﬁbﬂm . written in
companies acceptable to the beneliciary, with lo: the latter; all

licies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance mow or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebiedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
nat cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises Iree {rom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by ditect payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. her with the obligati described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a _part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment oif the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereal shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) .

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and frustee's and attorney’s
fees actually incurred. i

.. To appear in and delend any action or- proceeding purporting to
allect the security righta or powers ol l_ze.neﬁciary or frustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to-pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal Ir»m any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the tight of i 4 in or { it beneliciary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compemsation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by’ it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted

- Rrantee

granting’ any’ easement or creating any restriction thereon; (¢) join in any
subordination or other agreement altecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
.any reconveyance - may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
services d in this pai ph shall be not less than $5.

. 10, Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwisc collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
H licies or ion or awards for any taking or damage of the
property, and the applicationn or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12 Upon delault by grantor in payment of any indebtedness secured
hereby or “in his perl of any agr hereunder, time being of the
essence with respect to such payment and/or petl b 'y may
declare all sums secured hereby immediately due and payable. In such an
event the b liciary at his electi may p. d to loreclose this trust deed
in equity as a mortgage or direct the frustee 10 foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bLeneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proc to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale,  the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had 1o delault occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and espenses actually incurred in enforcing the obligation of ‘the trust deed
chether with trustec’s and y's fees not d. the provided

law.

o 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in ate parcels and shall sell the parcel or parcels at

separ.
- . auction to the highest bidder for cash, payable at the time of sale. Trustee
" shall deliver to the

urchaser its deed in form as required by law conveying
the rty so sold, but without any covenant or warranty, express of im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of e, in-
cluding the compensation of the truitee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust dend, (53 t> all persons
Aaving recorded liens subsequent to (Mo indecest o the Truntee in the frust
deed a3 ghelr interests may appear in the ceder ©f thwic prioeity ard (4) the
surp’hn. il any, to the grantor or fo Ais successor in interest entitied to such
surpius.

P 16. Beneliciary may lrom time to time int a or
sors to any trustee named herein or to any trustee app d here-
under. U[.xm such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee ;f;‘uein named or appointed hereunder. Each such appointment

secured hereby; and gdrantor agrees, at its own expense, to take such actions
and execute su i i
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request ol bene-
ficiary, payment of its {ees and presentation of this' deed and Jhe note for

instruments as shall be necessary.in obtaining .such com- -

a all be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property i ui d, shall be lusive proof of proper appointrment
of the successor trunstee. *

17. Trustee accepts this trust when this deed, duly executed and
lﬁkﬂnolvled‘ed is made a public record as provided by law. Trustee is not

endorsement (in case of full vey ., lor ),
the liability ol any person lor the pay ot the indebted: trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

gated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act

or savings and loan i er .the laws of

Qregon or the United States, a title

pyovides‘rhqi 1‘hu '“é""li hgrebnder must be cither an a‘N'a‘m'oy}: who Is an udiva'inembe_r of the Oregon Svai'eL Bar, o bank, trust ecompony

insure title 10 real

) . o do .
property of -this state, its subsidiaries, offiliates, agents or branches, the United States or any cgency thereof, or an escrow ogent licensed under ORS 694,505 to 696.585.




"vahd nencumbered ‘title_thereto. . SRR

and that he Wih warrant and forever. def.ehd,thevséme agaihél-.'dii ‘P rs ns

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:

g%r mmﬂn, or%z(en 1¥§ran or is & ml perwx#xxﬁgrx ﬁﬁw@&rx@mﬁ”grmns

This deed applies to, inures to the benetit of and binds all parties hereto, their helrs, Iegalees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pIedgee of the coniract
secured hereby, whether or not named as a beneficiary herem In construmg thia deed and whenever the context so requires, the masculine
& the ter, and the sing ludes the plural.

IN WITNESS WHEREOF, said gfantqr has hereunto set his hand the day and year first above written,

* IMPOITANT NOTICE: Delets, by lining ouf, whkhcver warranty {a) or (b} Is
not appli if {a) is applicable and the beneficiary is a creditor
as such word Is defined in the Tmth-InJ.endlng Atl and llqulaﬁen Z, the

flelary MUST ply with the Act and Regul by .
dliscl fer this purp use St Ness Form No. 1319, or equlvclcn'
it :ompllcnu with the Act is not required, disregard this notice.

KAREN D RIGO

STATE OF OREGON, Courity of KU ApATL:

by Jﬁﬁv K% as acknowledgeg beiore me on

This instrument was acknowledged be!ote me on

by
as

of

OFFIGLT SEAL = ‘Tfﬁtfﬁék; '*ifz“ffiqxiql

MY COMAISZION EXPIRES AUG. 6, 1993
R e ——

NOTARY FUBLIC- OREGON © | % Public for Oregon
COMMISSION ND, 219878 My commi /m’ kpn-es %/(4’ fg

" REQUEST FOR PULL lICONVl CE
Te be_used enly when sbligatiens have been paid.

TO: Trustee -

The undersigned is tho legal owner and holder ol all ind btednes lecured by the !oregom‘ trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed,’ on p.lyment to you of my sumsz owing to you under the forms of
“said trust deed or pursuant fo statute, fo cancel all e as of indebtedne secured by wd trust deed (which are delivered to you

i ﬁerewdh to‘ether wnth “said tmst deed) and’ to reconvey, wtthout wmmty, . to the' part:es dedgmted by the {erms ol wd tru:t deed the

e
alyy

v’to

DATED: ST LTRSS - | S

Beneficiary

Form Ne. 881} st ’ 3 Countyof P Klamath” :
VENS- le‘ LAW 'FuB. €O PORTLAND, . OREK, * A,:. N I C t E th 5 t the mthn i ‘,’ !nt>

'-BARRv A RIGO AT | KU S S of May. 1991,

. S | ES . PRTEREEE ISR FRRFR S at 2.15 ..... 'CIOC-k __I"M ﬂndlmfd“i
KAREN D RIGD Grantor | SPACE RESERVED - in bock/reel/volume No. ...... MIL: .. on
: FOR ' page ...8444 . ... or as fee/hle/msttu-
-.lSQUTH VAU-EY -STATE.: BANK S Y mecomroer's use ~ ment/microfilm/reception No..29036.,
' : B ‘ ‘.lRecordofMortgagesofsadeounty

SN Bensticiary” |l
“AFTER RECORDING RETURN.TO ,

801 MAIN STREET
KLAMATH-FALLS OR 97601

afiz 2

TATE.OF OREGON, Lo ‘}&“

was recéived for record on the . 6th.. day. 1




