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THIS TRUST DEED, made this . 21 day of ... 19. 91 petwe

SAMUEL - ASADURTAN. AND A1 TCE ASADURTAN. i BAND  AND ‘WTEE, EACH AS 16 &if UNDIVIDED 3. TNTE

ANN R

TRUST DEED

AND_JAMES L RODGERS AND 2. HUSBANDAND WIFE EACH AS TG AN UNDIVIDED §

as Grantor, MILLIAM P BRANDSNESS it . as‘;‘Té::Ste‘e, anc;
Y STATE BANK o

P WITNESSETH: " L g
Grantor irrevocap(y, grants, bargains, sells and conveys to trustee in .trust, with power of sale, the. property
LKEAMATH S -County, Oregon, described as: U e

in

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION OF. PROPERTY

together with all and s;, gular the ¢ , heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and al] tixtures now or hereafter attached to or used in connec-
tion with said real estate. o . e i ity

" FOR THE PURPOSE OF SECURING PERFORMANCE & ch’ agreement of grantor herein contained an payment of the

wom of .- THENTY. THOUSAND. AND. NO/100..($20,000:00) - e sZammes

?.ﬂollars,‘w:.ﬁ;:n(?;.ésf‘ :t'béfeén éccordihg 10 the terms of a iz}onussory
ry or order an o by 'frantor the tinal payment of Brinci'ral and inteteét’héreof, if
H RIGHTS" T

mad,
15, 1996 ‘WITH RIGHT . 1) _RENEWALS AND FUTURE ADVANCES

v this instrument is the date, stated above, on which the final installment of said note
in described Property, or any part thereof, ; in i 5
tor without first having obtained the w,
at the beneficiary's option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . ' - .
. To protect, preserve and maintain said property in good condition 4rantm.¢ any easement or Creating any .re:lnc.l:on thereon; (cz Join in any
and repair; not to remove or demolish -any building or improvement thereon: subordination .or_ather .agreement allecting  this deed or -the. lien or .
not to commit or permit any waste of said property, . -, : : (d) reconvey, without warranty, all or any pai
i “and workmanlike - drantee m:ae?vreconv.eynnce may be descnb_ed as the “person or persons
hich may be.constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
reon, and pay when due all costs incurred therefor, L X i be“cqnclyu_ve_ proo{ ol {the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- paragraph shall be not less than 35,
tions_and restrictions affecting said property; “it'the- beneliciary so requests, to
join in ing such #i ing stat 3 pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for fili
proper public office or offices, as well as the cost of all Iie
by liling olficers or ‘searching agencies as may be deemed
beneliciary, N € 4 p A
- 4. To:provide and eontl'nuoutlyimainlain.insurance on the buildings e 1 . luding s ble attor-
now or herealter erected on the sal'd_ premises against Ioss or qamage b’y li{e d _' y and in such order as bene-

and such other hazards as the diciar) Nﬁrm time to time require, in |
an amount not less !h:n :m[t"m N written in 11. The entering upon and taking possession of said property, the

o the' beneficiary, with loss pa collection’ of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal’ be delivered ta icii : insurance policies or compensation or awards for any taking or damage of the
i ‘property, and the application or release thereo! as aloresaid, shall not cure or
waive any de[aglt or notice ol default hereunder or invalidate any act done
pursuant to such notice.
by bemott < 42, Upon def. by & in pay of any indebtedness secured
and in such order gy be’;mliec'i,.:r; here’by‘or_ in his perlormance of Aany agreement hereunder;htm:e b'e_xqg of the
may determi or at option of beneliciary the entire amount so collected, or ¢
any part thereol, may be refeased to drantor. Such application or release shall
not cure or waive any deh!ault_or notice of default hereunder or invalidate any in equity
act done pursuant to such notice. : - 4
5.°To keep said premises Iree :from construction liens and to pay all fg,,':ig,’,"f’ﬁ,’:’, :ﬁ,‘:’:} f‘,‘: ,q‘m..y;, Y. which the beneliciary may have, In the event
taxes, assessments and other charges that-may - avied.or assessed -upon.or. “the Beni ficiacy elects to_foreclose by advertisement and sale, the beneliciary or
2goinst said property belore any part of such faxes, eliver renvs and other 0 RSN shall executo and causc (o be recorded his wittrin notice of
Charges becomne past due or delinquent and promptly deliver receipts therefor and his election to sell the said described reaf Property to sai
fo beneficiary. should the grantor tail to make payment of any ta secured hereby whersupon the trustes shall fix the time and place of sale,
ments. insurance premiums, liens or other gharges payable by gra notica thercol as then required by lxw and proceed (o foreclose this trunt deed
providing beneliciary with lunds with which to in the manner provided in ORS 46.735 to 36,595 )
f4yds option, make payment thereol, 13. Alter the frustee has coetrmenced foreclosure by advertisement and
sale, and at any time.prior to 5 days before the date the trustes conducts the
sale, the grantor or any ‘other peraon 30 privileged by ORS 86.753, may cure
the det. or del. s If the delaul, of a lailure to pay, when due,
sums sccured. by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
Y Any other default that is capable of
the performance required under the
oblig any case, in addition to curing the delault or
delaults, the person ellecting the cuse shall pay to the beneliciary all costs
and expenses actually incurred in _cnllolcmg ‘lhe gﬂglﬂh&n of the ‘uu:t t‘ldz;g
i ttorney's fees not exceedin, e amounts v,
- To pay all costs, tees and expenses of this trust including the cost zoyﬂe:f“l:r with trustee’s and atto i o pro
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dat
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of  sal H
fees actually incurred. . . . . . T be postponed as provided by law.
7. To appear in-and delend any action or proceeding purporting ‘o 1. or in ‘separate parcels and shall el the pa
allect the security rights or powers of beneliciary or ‘trustes; and in any suit, auction to the highest bdidder for cash, payable ar the tim
action or proceeding in whic ici £¢ may appear, including shall deliver its deed in form as required
il £Xpenses, in- ithout any covenant or
i i ed of any matters of fact shall
Any persor, excluding the trust,
Ktary, may purchase at the sale.
15, When trustee sells pursuant to the
ot it he procr:,h o!’ l:’{e fo payment
in, e compensation o.
: . attorney, (2) to the obli
It is mutually agreed ”mt', . having’ recorded liens » i ustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may mppear in the order of their priority and (4) the
under the right of i de in or d it beneliciary shall have the surplus, it any, to the &rantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, i i 16. Beneliciary may from time to time appoint a successor or succes-
fo pay all reasonable costs, expe. * ily pai 80rs (o any trustee named herein or to any trustee inted
incurred by grantor in such pi i i ' under. Upon such appointment, and without conveyance to the successor
applied by it first upon trustee, t[eo Iatter shall be vested with all title, powers and duties conferred
both in_the trial and ppell courts, ily pai upon any trustee herein named or appointed hereunder. Each sich 2pposntment
liciary in such proceedings, and the balance appli h debted; . and substitution. shall.be made by written instrument ‘executed by iciary,
secured heredy: and drantor agrees, at its own expense, fo take such actions which, ‘when “recorded in” the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si L !l be lusive prool of Proper appointment
Pensation, promptly upon beneliciary's request, ol the successor trustee,
- Al any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
payment ol its fees and presentation of this deed and the note for acknowledged is made « public Trustee is not
i lation), without affect; 4 bligated to notily any party hereto of pendin under any other deed of
trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
perty; (. b) join in shall b & ~arty. unless such n_ch:on \or-proceeding is brought by trustee.

constitute a breach of this trust deed.

NOTE: The Trust bee&’Ac’) provides that the ‘tristee hereunder must bee‘ﬂ:\;r “on’ 'e"oméy,‘- ‘who is en‘iiéviv}e‘"rﬁév‘ub o }i\;”ére'éeh: State’ éar, a bba:nk.'vtrus"cozmcpény
or sovings ond loon associotion outhorized to do business under the laws of Oregon oc the United States, o title insurance company authorized to insure title to real
Property of -this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 1o 695,585,




i&n}vselzed in fee sxmple of sai descrxbgd.tea! pr‘opetty\and has. a vade unencumbered t:tlc thcreio

The grantor covenants ' o beneflcfary “thos clalmmg under hin .

and .t‘hét.he will warrant ah_d‘_f&éve’r defend thesame _‘agains"t‘ all‘petsons whomsoever.

T:e %tm warrant: ;(&:Xt xﬂg*p*rx!oci&dxs’x?; xt’hxe*litm reﬁre santed &i the abova dascr*bﬁi l&%* xi,ﬂus trust deed are:

or an orgamzahon, or (even if grantor is & natural person) are lor purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledtee, ol the contrad
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whanever the context 5o requires, the mnscuhne
gender includes the feminine and the neuter, and the singular number mcludes the lural

IN WITNESS WHEREOF, said grantor has hereunto set hi

* {MPORTANT NOTICE: Daelete, by lining out, whichever warranty (o) or (b) is
not cpphcable, it warranty (o) is applicoble and the benefici Y is.a creditor
as such word is defined in the Truth-i Lending Act and R jon Z, the
beneﬂdery MUST comply with the Act and Regulati by ki quired

for this purp use SMvons-Nus Form No. 1319, or aquivalent.
if compliance with the Act is not
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% COMMISSICAL 4G, 060653
MY COMHISSION EXFIRES AUG. 1.3
STATE OF OREGON, . - g

* County o /(‘..«c..'fk, ' o ) v'» County,orfi' k.

This msfrument was’ acknowledgod befors me on ‘T his instr ¢ ledged before me on ..

'Notary Pubhc for. Ore‘on S
(SEAL) A

My commission expires: | ' M y oommuuon exptres. :

. lléUlSl‘ FOR FULL RECONVEYANCE
7o ba vied enly when ebligotiens hove besn paid.

TO: oo | : RTINS § U L

The unders:gned is the legal owner and. holder of all mdebsedmu uaxred by the loregomg trust deed. All sums naxred by said
trust deed have been. tully paid and umhed. ou hereby are dmsctad, on payment to you "of any sums owing to you under the terms of
said trust deed or pursuant to stat te, fo Ci .ancel all u.' jonces of indebted ‘secured by aaid trust deed (which are delivered to you
herewith together ‘with said trust doed) and fo roconvey, wnlu:ut wnrrmty, fo lha p.lrhea de:ijnlled by the terms of said’ mm doed the

estate now HReld by you under the same Mail reaonvayanco ‘and d

sarep: 4. :

De not lese or dastray this Trust Desd OR THE NOTE which It sacures. Beth must be dolivered fo 2o trusiee for

TRUST DEED S }”,
(FORM No. 881)
o STRVENS/NESS AW PUB. €O, FORTLAND, OREAL, T - SO IRITON (Y s B I cer¥ity that the within in_strument

‘SAMUEL ANDLALICEWASADURIAN

JAMES “sPAcE hssaav:n
FOR ERE
RECORDER'S USE

NI '-7, i n‘Bem!idary’

MR

SOUTH VALLEY STATE.BANK
: 'W\T MRST

LA
&




EXHIBIT "A"
DESCRLPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:
PARCEL 1: ‘

Township 38 S.R. 12 E.W.M,
Section 14: SE}SE4
Section 15: SE}Sgl
Section 20: SWt, SE}NW*, NW}SE*, SE}NE}, EiSE}
Section 22: NEINES
Section 23: Ni, NE*SW*, NiSE}
Section 24: W}, WiE}, SENE}, NE}SE}
Section 29: NE}NE}
Section 31: SWiSE}, E4SE}, Lots 1, 2 and 3, NEtswi
Section 32: SEINE}, E}SE}
Section 33: sW}, SiNWl, SWisSER

Township 38 S.R. 13 E.W.M.
Section 3: EiSE}, swisE}
Section 4: SWISE}
Section 9: NWINE}
Section 10: NWiNE}
Section 16: N%
Section 17: NE}, NfSEf, SE}SE}
Section 20: NE}
Section 21: NWi, wingl

Township 39 S.R. 12 EiW.M. -
Section 4: Lots 1, 2 and 4, sint, Nist, swiswi
Section 5: Llots 1 and 4, Swinwi, wiswt, SE{Sw, SE}
Section 6: Lots i, 2, 3 and 4, SE}NW*, S}NE*, NE}SE}, S$SE}
Section’ 7: NE} .
Section 8: " All, EXCEPT the WiSW} and NiSWiNWE
Section 9: All
Section 15:
Section 16: .
Section 17: E#, SE}NW}, and thar :
portion of NEINW! lying Easterly and Southerly of Canal. -

PARCEL 2: o
Towmship 39 S.R. 12 E.W.M.

Section 8: NiswiNwg
~Section 16: Wt

/? ¥z
2)7? s <2,

STATE OF OREGON: COUNTY OF KLAMATH: §S.

Filed for record at request of S. Valley State Bank the 6th day
of May AD,19_91 a_ 2:15 oclock __- P M., and duly recorded in Vol. _ M91 s
' of — ___ Mortgages  onPage__ 8448

T : ' : " Evelyn ‘Biehn * County Clerk
FEE  $13.00 By




