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. THIS TRUST DEED, made this 26th
= o s

TITLE. & ESCROW,..INC. .. as Triste; and
and wife.with. full.rights.af..

as Beneficiary, o : ) ] . TR
WITNESSETH: S

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the ‘property
Klamath County, Oregon, described as: R ; :

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY TﬁIS REFERENCE:
MADE A PART-HEREQOF AS THOUGH FULLY SET FORTH HEREIN... S

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 25 BEING RECORDED JUNIOR AND
SUBORDINATE TO A FIRST TRUST DEED IN FAVOR OFKLAMATH FIRST FEDERAL SAVINGS AND LOAN.

SEE ATTACHED EXHIBIT nA" AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. ,,ONE_..HUNDRED..IWEN.T.Y...EIVEQ..’IHO.USAND.‘AND...NQI.LO.G.......

e e e S S T ..$125., 000.00=m=z=mmmmee .= Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ..4.a.t..ma.tux;i.t:y...gf..NQ.te..., s 19 . N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . ..

To protect the security of this trust deed, grantor agrees: . ! . .
1. To prote“t, preserve and maintain said property in good condition granting -any casement or creating any restriction thereon; (c) join in any
and repair; no ¥ remove or demolish any building or improvement thereon; subordination or other a.greement atlecting this deed or the lien or charge
not to commit or .ermit any waste of said property. !here?l: (d) reconvey, without warranty, ‘all or :ny part o_l_ the property. The
-2, To complete or restore - promptly- & in -good and workmanlike = & in. any . reconvey may be yed - as the ‘‘person or persons
any building or imp: ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proo(.oL!he truthiulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordi reg P co s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; il the beneliciary so requests, {0 . 10. Upon any delault by grantor hereunder, benetficiary may at any
join in ing s i ing ts pursuant to the Uniform Commer-  time without notice, either in_ person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by “a court, and without regard to the adequacy of any security for .
proper public office or offices, as weil as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the sents,
beneliciary. fasues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and ion, including r1 ble attor-
now or hereatter etected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order. as bene-
and such other hasards as the tine!icia]?r Bnly from &ime to time require, in liciary may determine.
an amount not less than nsw able. value written in 11. The entering wupon and taking jon ol said property, the
panit ptable to the ficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or i ards lor any taking or damage ol the
i the grantor shall tail lor any reason to procure any such " insurance and_to property,'and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior 10 the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procur the same at grantor's expense. The amount . 12. Upon delault by grantor in _pay ¢ of any indebted secured
collected under any fire or other insurance policy may be applied by benefi- i i formance of any agreement hereunder, time being of . the
ciary upon any indebtedness secured hereby . and in. such order as beneliciary h payment and/or perior . the beneliciary may
may determine, or at option ol beneliciary the entire amount so- collect d, of  decl 'all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  Gyent the beneliciary at i olection may P 4 to loreciose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the Yuktee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may ‘direct the trustee fo pursue any other right or
5. To keep said premises free Irom construction liens and to pay all  rernedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to i ‘ard sale, the beneliciary or
against said properfy belore any s and other the trustee shal is written notice of delault
charges become past due or delin 2 ts therelor  and his electio 3 H satisfy the obligation
to beneliciary; -3 ould the grantor k¢ . 3 secured hereby w B H place of sale, give
, insurance premiums, liens, o other charges payable by grantor, either  notice thereol as then requir y law and proceed this trust deed
by direct payment Of by _Qrowdmg beneliciary with funds with which 10 in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may. at_its option, make payment thereof, "® “13. Alter the trustee has commenced foreclosure by advertisement and
and the amount 0. paid, with interest at the rate ‘set lorth in the note secured  sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the ob ! described in paragraphs 6 and 7 of this  gale, the grantor or any other person so privileged b ORS 86.753, may cure
trist deed, shall be added to and beeoms & part of the debt secured by this  the default or N efaults. 11 the delault consists of & ailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying lh;
portior woul

5

trust deed, without waiver of any rights arising from breach ot any ot the
covenants hereof and for asuch payments, with interest as aforesaid, the prop- entire amount due ‘at the time of the cure other than such n as
erty hereinbefore described, . bound to the . npot then be due had red. Any other delault that is capable of
being cured may b er! equired under ihe
A W obligation or delault oc
, the option of the beneliciary, detaults, the i
sums secured by this trust deed immediately due and payable and  and ex;;enses actuall
breach of this trust deed. e : . together with trustec's and . at
To pay all fees and expenses ol this trust including the cost by law. - .
ol title sear costs and expenses of the trustee incurre 1aW. 4 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or his obligation and trustee's and attorney's place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . 5 be postponed as provided by law. The trustee may sell said property cither
7. To appear in and delend any action or proceeding purporting o .. in ane parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
Sction or proceeding in which the beneficiary or trustce may appear, includind ' shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all coats and expenses, H- rty so sold, but without any covenant or warranty, €xpreis or im-
cluding evidence of title and the beneficiary’s or trustees attorney's fees; the pi 1};1: recitals in the deed of any matters of lact shall be conclusive prool
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, drantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the b ticiary's or trustee’s attor- eds of sale to payment of (1) the expenses ol sale, in-
ney’s fces on such appeal. m tion of the trustee and a reasonable charde by trustee’s
It is mutually agreed that: Y ‘glﬂan l‘ec’ufv:’hbx "he !‘rm: t‘!;ed. (.‘L) to aﬂhpenon.:
8. In the event that any portion or all of said propert shall be taken ~ vequent to the interest of the trustee in (Re N0
under the right ol eminent vain or it Pelincy shall have the i '2:."..&‘1“:’.&“;.‘;’:’.3!355,0‘:' heir priority and (4 108
right, if it so_elects, to require that all or any portion of the monies payable . i i
pensation for such taking, which are in cxcess of the amount required 16. Bencliciary may Iroe time fo lime appoint X SLCCrsSIOr Or 3UCCTs-
to pay all reasonable costs, expenses and attorney’s fees neccssuil;:p.ud or named Merem or 30 20V trustee appointed here-
incurred by grantor in such proceedings. shall be paid to beneliciary and Under. Upon such appointment. and_without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellat courts, ily paid or incurred by bene- upon any trusiee herein named or appointed hereunder. Each such appointment
Tictary in such proceedings, and the balance applied upon the i dn UPOR ATy fution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor adrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties n
and execute -such instruments 2s shall be necessacy. in obtaining such com-: . _which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly, upon beneficiary's request. vt <o the successor trustee. . B
9." At any time and lrom time to time ! bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as .mvrded by law. Trustee is not
endarsement (in case of full reconveyances, for cancellation), without aifecting i party hereto ol pending sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustee may proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding i3 brought by frustee.

in interest entitled to such

NOTE: Th’e"i‘mt'Dcéd Act provides that the llu;tée heréunder must be either an oné}ne‘y",'wh‘o' is ‘an- ective’ member of the Oregon State Bar, o bank, trust company
or sovings and loan ciation .authorized 1o o .busi under, the laws ,of Qregon- or: the United States, a_title i comp h d to- Insure title 1o -real
propesty of this stote, its subsidiaries, affiliates, cgents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS &96.505 to 696.585.

=




The grantor covenants anid agises to-and with the beneficiary ad thoss’ claiming under ‘himm, th
fully. seized.in fee simple of said described real property and hai'a valid, unencumbered title thereto

and that he will warrant and forever defend the same-against,all pérsohs whomsoever.

The grantor warrants that the proceeds of the loan represented by the .aboye described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for busi) or co cial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their Fheirs, legatees, devisees, ad inistrators, tors,
personal repre tives, s and igns. The term beneliciary shall mean the holder and ownsr, including pledgee, of the contract
secu;ed hereby, u’/’hather or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
. includes the femini

F and the ter, and the singular number includes the plural.
IN WITNESS WHEREOF, ‘said grantor has hereunto set his hgnd the day and year first above written.

* [MPORTANT. NOTICE: Delate, by lining out, whichever warranty {a) of (5] 12 : X flem.«ld L. ater. ada.:
ticable: if licable and th k. w e

'S
not app y {a) is app N el is a creditor i -4 :
as such word ‘is defined in’ the Truth-in-Lending Act and lcgzlunon Z, ths ... RONALD J. TRAV. ]’/ {
beneficlary ,;A_UST. comply with the Act and Regulation’b Ving réquired

or this purp use Stevens-Ness Form No. 131'_9,'br"~oqul;|’:ltnf.
It compliance with the Act s no? required, disregard this notice. -

oA
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- CALIFORNIA ~ :
STATE OFSORSGEN, County of ... SAN. ERANCISCO. .. )ss.
’ This instrument was acknowledged before me on May..3
by R ONALD.n TRAVAT L il 7
This instrunient was acknowledged before me on ey 19

by .

O

SRR ICIAL SIAL. b Ry T

\ B. JOAX DEEFE : RN Ay R -
- NOTARY PUELIC - CALIFORNIA - ‘ o /g d P L:) 2 £ LA "~ califox
L . N . ) ," l ]

B A

A

L. T3 COUITE OF SAR FAARCSID -
My Comm. Expires June 25,1 e92
- "~ LARARARA NS

v . 7 Notary Public forOtEgRX
My commission expires June..25.,..12 92.

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatens have been pold.

Trustee -,l .
THe undersigned is the l1sgal owner and holder of all indqbvt'edn‘e_s‘s‘jec'ured‘by the foregoing trust deed. All sums’ secured by said
trust deed have been tully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of

said ifrust deed or pursuant to statute,'to [ 1 all evid i of indebted ass socured by said ‘trust deed (which arq."deﬁvered o you
‘perewithi togéther with said trust deed) and to reconvey, ii'ithéu_'t'_'wéiiiqu,u to the parties designated by the terms of said trust deed the

‘estate now Feld by you under’ th same. Mail reconveyancs

Beneliciary

De not lese or destroy this Trust Deed OR THE NOTE which It securss. Be must be deliversd te the trvsies for llation before reco!

e e e et

TRUST DEED
cn ot (PORMONGS SR G4 TR

STEVENS-NESS LAW PUB, CO.. PORTLAND, QRR, ;- "

SPACE RESERVED
FOR
RECORDER'S USE

) AFTER RECORDING RETURN TO
pew ’ 1’“& e—

D
"




in the SE 1/4 of Scetion 20, Toaugﬁ1p

f the Willamctte Meridian, in the County

csgon, becing merc particularly described.

[ S e I &S -4

0O “h €O

Bcginnﬁng 1 iron pin at the Northcast corner of Parcel 2
which point is on the ¥West line of Lexington Avenuc froam which
h~ Southcast corncr of the NY 1/4 SE 1/4 of s 1d Scction 20
s 27' 22" East 146.324 fcc thence South 02
1.28 fcct te a 1/2" iron piﬁ; thence
18" Yest 72.53 feet ts a 1/2" ircen gin on
ldorade Boulcvard; thence Morth 24 de grees 287

it wcr

Yest aleng sa*d East linc 92,26 feet to o 1/2" 'iren ping

thence MNorth SS degrees 33' 18" East 111.44 feet to a 1/2" iroh
pin; thcnce South 31 degreecs 47' 00" East 31.57 feet to the
point of beginning. ) -

C3D0E 1 MAP 3809-200C TL 300
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THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNICR AND .
SUBCRDIMATE TC A TRUST DEED RECCRDBED IN B0OK M-85 AT PAGE 2988 _
IN FAVOR OF XLAMATH FIRST FEDERAL SAVINGS AND LOAN AS R
BEMEFICIARY/MCRTGAGEE, WHICH SECURES THE PAYHEMNT OF A NOTE
THEREIN MENTIONED. RICHARD F. LAUBENGAYER AND SUSAN M.

LAUBENGAYER,THE BENEFICIARY(IES) HEREINM, AGREE 70 PAY, WHEN DUE

ALL PAYHENTS DUE UPON THE SAID POTE IN FAVOR OF KLAHATH FIRST

FEDERAL SAVINGS AND LOAM AND HILL SAVE GRANTCR(S) HEREIN, RONAL

J. TRAYVALI, HARMLESS THEREFROH. vuOULD THE SAID o

EFICI&RY(I‘S) HEREIM DEFAULT IN MAKING THE PAVHENTS DUE ueeN

"SAID PRICR NOTE AMD TRUST DEED, GRANTOR(S) HEREIN MAY HAKE SﬁID

DELINQUENT PAYMENTS AND ANY SUnS S PAID BY GRANTOR(S) HEREIN -

SHALL THEN BE CREDITED UPON THE SUMS-NEXTNTO BECOME DUE UPQN THE

MOTE WHICH IS SECURED BY THIS ALL- INCLUSIVE TRUST OEED.

(INITIALS OF BEMEFICIARY(IES)
S (v (INITIALS OF GRANTCR(S).

/4

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____ Aspen Title Co. the 6th

of May AD,19__91 at_ 2:47 o'clock __P M., and duly recorded in Vol. __ M91
of .. Mortgages =~ onPage_ 8472

Evelyn Biehn . County: Clerk
FEE  $18.00 : By




