R U
TRUST DEED -

.....day of .

as Grantor, MOUNTA.IN TITLE COMPANY OF KLAMATH COUNTY AN i as Tru f':‘:‘?'

. [ P

. S WITNESSETH:

e Kl 'Fh : County, Oregon, described as: e 7 o
mhe S} NEL of Section 30, Township 35 South, Range 11 East-of :the -Willamette '
Meridian,- Klamath County, Oregon. BRI S

. _drqﬁtqz;irteypéably..giants, bargains, sells and conveys to trustee in"{rﬁ&t,-@xﬁth ‘power of sale, the Apr’dbétty

together with all and ingular the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
RED ‘AND NO/100 **H*m**m**********" oiaalial e e

AL AN N ;
R R T L T L T e Balalalenalialila R XXX Bollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... pertermaofﬂote , 19 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the sccurity of this trust deed, grantor agrees: .

1. To protect, preserve and muaintain said propesty in good condition granting’ any easement or creating any restriction thereon; (c) join in any
jmain aid r

and repair; not to remove or ny s or improv ¢ theteon; subordination or other agreement atlecting this deed or the lien or charge
not (o commit or permit any waste ol said property. thereot; (d) reconvey, without warranty, all or any part ol the property. The
~ . . 2. To complete or restore promptly and in good and work like & in aer:’y r rey -rmay “be described as the “person Or persons
manner any building or improvement which may be constructed, damaged or legally entitl thereto,” and the recitals therein of any maiters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordis regulati co ts, condi- services mentioned in this paragraph shall be not less than $5,
tions and restrictions atfecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by afent or by a receiver 20 be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without. redard to the adequacy ol any security lor
proper public oftice or ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any pa'rt'!{!qreol._ in its own name sue or otherwise collect the rents,
beneliciary. . jasuen and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs.and expenses 'of operation and collection. including ble attor-
now or hereafter erected on the said premises against loss or damage by lire  neys fees upon any indebtedness secured hereby, and in such order as bene-
and such other haszards as the beneficiary may tr time to time require, in ficiary ‘may determine.
an amount not less than one.regquirea.. , written in 11. The entering upon and taking possession of said property, the
pani ble to the {iciary, with Joss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
Jicies of insurance shall be delivered to the beneliciary as soon as insured; i policies or P jon or awards for any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior (o the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter Elaced on said buildings, pursuant to such notice.
the beneliciary may procur _same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poreby or in his perlormance 'of any agreement hereunder, time being of the
ciary upon any indebtedness sccn!red ‘{\e.reby and in such order as I:Ene‘hsmry essence with respect to such payment and/or perl: e beneliciary may
rmay determine, or at option of y the entire amount 50 Of declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  Cyent the beneliciary at his election may p d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  jn equity as a ‘mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may ‘Jirect the trustee to pursue any other right or
S.PTo keep said premises iree from construstion liens and to pay all  pemedy, either at law or in equily, which the beneliciary may have. In the event
taxes, assessments and ed or assessed UPOR OF  the beneliciary elects (o foreclose by advertisement and sale, the beneliciary or
against said property ) h taxes, assessments and othet  yhe trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his election to seil the ‘eaid described real property {0 3a idati
to beneliciary; should the grantor 1ail to make payment of any taxes, assess- secured hereby w tee shall fix the time and place of sale, give
| liens or other charges . pa -able by grantor, _either notice thereol as then required b: eed (o foreclose this trust deed
by direct payment or by .p.rovldmg beneliciary ‘wit funds with which to ithe manner provided in ORS 5.
make such payment, 'benehuaty may, at its option, - make payment thereof, 13. Alfer the trustee has com od eclosure by advertisement and
and the amount o paid, with interest at the rate set lorth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this  sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the delault or delaults. It the delault consists of a lailure to pay, when due,
trust -deed, without waiver of any rights arising from breach of any of the ed by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest a3 aforesaid, the prop- i  time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be lgour}d to the delault occurred. Any other default that is capable of
same extent that they are bo: nt of the obligation herein  pbeing cured ed by tendering_the performance required under the
described, and all such paymen tely due and payable with-  opJigation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option of the beneliciary,  delaults, the person effecting the cure shall pay fo, i all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually i d in enlorcing t. blig of the trust deed
constitute a breach of this trust deed. ) . . . . together with trustee's and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses ol this trust including the cost by law. -
of title search as well av the other costs and experses of the trustee incurre by 1a%. | Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's lace designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . e postponed as provided by law. The trustee may sell said propert i
7. To appear in and delend any action or proceeding purportind to  in-ane .parcel or in separate parcels and shall sell the parcel or parcels at
security rights or powers of beneliciary or trustee; and in any suit,  auction fo the ‘highest bidder for cash, payable at the time of sale.
roceeding in which the beneliciary or trustee may appear, including ahall deliver to the purchaser its deed in lorm as required by law conveying
or the foreclosure of this deed, 10 pay all costs and expenses, in- the property 30 20l ith t express or im-

1 ) ¥ . but any < o 1 Y,

itle and the beneliciary’s or trustee s_attorney's lees; the tied. The recitals in the deed of any matiers of lact shall be conclusive proof

fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any persom, excluding the trustee, but including
the trial court and in the event ol an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.

e ol the tsial court, grantor jurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's lees on such appeal. cluding the);‘ompe;:sau'g;l of_the ‘m::ffb.ndh. ruwn;:;l‘; c(h;rge b)'"tmslee'l

3 . attorney, ( to the obligation secu: y the trust A ) to ai rS0NS
It is mutually agreed ‘hat“ . having recorded liens subsequent to the inferest ol the trustee in th‘extrusl
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order ol their priocity and (4) the
under the right ol t do or R y shall have the surplus, it any, to the frantor or £o his successor in interest entitled to such
right, it it so_elects, to require that all or any porton of the monies payable peye>
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from timve fO time ApPOINT & SXCTWSNIT OF suCCes-
to pay all reasonable costs, expenses and attorney’s lees ily pard or  sors to any frustee named herein of (0 &Ny SUCCENOr Irumder sgmaisted bere-
incurred by grantor in such proceedings, shall be paid to benelic and under. Upon such appointment, and without convevase 0 e RXCESSOL
applied by it first upon any reasonable costs and expenses and atforney's fees, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellat courts, ily paid or incurred by bene- herein named or appointed Rereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedn and subati shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agdrees, at ifs own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- - which the property is situated, & be lusive proot ol proper appointment
pensation, promptly upon beneliciary’s request. =~ - ol the successor trustee. N
9. At any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this deed. duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, tor 1. , without ail '] obligated to notify any party hereto ol pending sale under any other deed of
the liability of any person for the payment ot the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a). consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

5

NOTE: The Trust Deed Act provides that the ﬁuifaiiﬁrhuﬁdér must be either @ attormey; who is ‘an octive member ‘of ‘the Oregon State Bor, @ bank, trust company
or savings ond loon association ‘autharized to, do businesy under .the laws of Oregon: or:the United States, o title e haori to insure title to real
propesty of this state, ity subsidiaries, offiliates, agents or branches, the United Stales or ony agency thereof, or an esctow ogent licensed under, ORS 69'6.505 1o 696.585.




The granfor. covenants
fully seized in fée simple of said
none. :

ani that-he will warranit and forever defend the

The grantor warrants that the proceeds of thei loan represented by

(a)* primarily for grantor's personal,
(b) for an organization, or

This deed applies fo, inures to the benefit of and binds all parties hereto, their héirs, legatees,

personal representatives,
secured hereby, whether or
ter includes the femini

and the neuter, and the

temderl

and agrees to and with the beneficiary, siid those Claiming under him, that
described real property and has

tamily or household purposes (ses Important Notice
(even it grantor is a natural person) are for b or

successors and assigns. The term benaticiary shall mean the holder and owner,
not named as a beneficiary herein. In

a9
he is

v~
a’ valid, unencumbered. title thereto_except -

same against all persons whomsoever.

the abova: described note and this trust deed are:
below),
cial purposes.

devisees, t

d. ators, s,
! a including pledgee, of the contract
construing this deed and whenever the context so requires, the masculine
ber includes the plural. ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

T embl, 1 bt

not opp y (a) is opp
as such word is defined in the Truth-in-len
bensficiary MUST comply with the Act and Reg

and the b

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) Is
if t ficlary is a craditor

ding ‘Act and: Regulation Z, the
Iation: b PR

and year first above written.
P

Lo

RODGER S ALL

Y !
disclosures; for this purpose use Stevens-Ness Form No, 1319, or
1t compliance with the Act is no? required, disregard this notice.

" STATE
2

.~ " RODGER: J. ALLEN

OF OREGON, County of _
This instrument was acknowledged before me on

oqul:alon!. ‘

Klemakth

This instrument was acknowledged before me on

[Py /.

’ .
My mmission expires

| -Yé// // z/o);w Public for‘O.regon

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens have been paid.

T0:

, Trusteo

o The undersigned is the legal owner and holder of all ({"rzdoktqdnagl
trust deed have been fully paid and satistied. You hereby are dliegta

X .qquu"red by the 'lora‘bing trust deed. All sums secured by said
on payment to you of any sums owing to you under the terms of

-said trust deed or pursuant to statute, 0

! all ovidence

_herewith tagether with said trust deed) and to reconvey; without wasranty,

of indebtedness secured by, said trust deed (which are delivered to you

estate now Held. by you under tha samé. Mail tecor

DATED: ... i o

De net lese or destrey this Trust Deed OR THE NOTE which it secures.

aind do

R
eyar

19

to the parties designated by the terms of said trust deed the
tgto : - o .

Beneficiary

Bath must be dalivarsd te the trustee for et

before will be mode.

TRUST DEED

LD (FORM Ne8RIF T J0FTION
STEVENS-NKSS LAW .PUB, CO.. PORTLAND, ORE. ™~ . »

NTS
HC 30 BOX 557
CHTLORUTH. O 97626

" Beneticiary”

AF:I\FRJ?ECO_RD!NG BFTURN TO --
MOUNTATN ‘TITLE COMPANY. OF .
KLAMATH COUNTY

Y
’

~ ERS

-

EES

Ao

T+  ‘RECORDER'S UBET

STATE OF OREGON, : :
County Of ..o KHAMAER . Lo 8- -
samin o i oI certify that the withinvinstrument
" was received for record on the.;._..6th
of May N
Vat3338.5 0
in book/reel/volume No. v
or as fee/tile/instru-
+ ment/microfilm/reception N o....29069,
Record of Mortgages of said County.
County aftixed. :

SPACE RESERVED
FOR

- Eyelyn Biehn. Saunty. Glexk

NAME .

.

TITLE L

By Qubriticoe ANk be oS8 Dty




