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T TS TRUSTIDEED, made thi ' 15 15917 petween
DIANA L. :SMITH. . : ' /

e OUNTALN TLTLE, COMPANY OF KLAMATH COUNTY. ..o . .o T Trustes, and
s A O GH T & READY LUMBER CO. .. an Oregon corporation ' .. .. R
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Grantor irrevocably grants, bargains, sells and conveys to trustee in ttus with_power of sale, the' property
in o Klamathir oo County, Oregon, described as: o - LS

“as Beéneficiary;, . i1

T oreaah .

N1/2 SE1/4 ;_O'fw‘_Sle_.g“t;_\J‘.OI‘l 3, Township 38 South, Range--15°
willamette Meridian, Klamath County, Oregon. . AN S
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tbg‘ethé}"‘with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE o} each agreement of grantor herein contained and payment of the
wum of .- Twenty—seven.Thousand and-no/100ths . ($27,000.00)=== :

L— -_'I—f:'—f'-trrr.rffr:.f—,r::::.-——-——-‘-——'—- *Dollars, with interest thereon ‘according to the terms of a promissory
noto of even date herewith, payable to beneliciary or order'and made by graritor, the" final ‘payment ‘of principal and interest heréof, if
not sooner paid, to be due and payable ... : - e [ 7: B ’ ¢

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured. by this instrument,, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor afrees: . 5 . ..
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
and repair; not_to_remove or demolish any. building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof;” (d) reconvey, without warranty, all or any part of the property. The
. To complete or restare promptly and in good and workmanlike grantee in any reconveyance may be described a3 the ‘‘person or persons
any building or impr ¢t which may be constructed, damaged or legally entitl thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c.anclusnve' proo{ of the truthfulness thereol. Trustee's lees for any ol the
3. To comply with all laws, i regulati X condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions-atlecting said property; il the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi ng pursuant to’ the u’;n'lg;m Commer-  time without notice, either_in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public olfice or oflices. as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching adencies as may be deemed desirabla by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jasues and profits, including those past due and unpaid, and apply the sarne,
4. To provide and continuously maintain insurance on the buildings less costs a: p ot op: jon a Hecti H ling r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t ticiary -may 4r time, time require, in ficiary may determine.
an amount not less than $... ;.lnsur. ab e.value. , written in 11. The entering upon and taking possession of said property, the
H table.ta the beneficiary, with loss p ble to the latter; all collection ol such rents, issues and prolits, or the proceeds ol tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insu policies or P ion or awards for any taking or damage of the
if the grantor shail fail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy of insuranceh now or hereafter placed on ui?‘!h buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount 3 on default by gra
collected under any lire or other insurance policy may be applied by beneti- 12. Upon del v &
ciary upan any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any

act done pursuant to such notice. I advertisenent and sale, or may direct the trustee to pursue 2ny other right or
5. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
tazes, assessments and other chardes that may be levied or assessed upon Of  the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
against ‘said property before any part of such taxes, assessments and other  gpe grustee shall execute and cause to be recorded his written notice of dela
charges become past due or delinquent and -promptiy deliver seceipts therefor  4ng hiy election to sell the said Jescribed real property to aatisly the obligation
to beneliciary; shauld the grantor lail to make payment, ol any tazes, assess~ - secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charfes Raygbl].' by grantor, _either notice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary  with fands with which to in the manner provided in ORS 86.735 to 86.795.
make such payment; beneliciary may, at its option. make payment thereol, 13, Alter the trustee has commenced loreclosure by advertisement and
and .the. amount , so_paid, with interest at the rate set lforth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, togcther with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  the default or delaults. I} the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as aloresaid, the prop-.  entire amount. J:n ‘at the time of the cure other than such portion. as w
erty hereinbelote described, as well as the grantor, shall be bound to the  not then be duc had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein being .cured may be cured by tendering_ the performance required under the
described, and all such payments shall be immediately dueand payable with-  opligation or trust ‘deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall. at the option of the beneliciary, - gefaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute ‘a breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding ths amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by faw.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's lace designated in the notice ol sale or the time to which said sale may
fees actually incurred. - - : L . o ge postponed as provided by law. The trustee may sell said property either
7. To appear. in. and delend . any. action or proceeding_ purporting. 0. - in ono ‘parcel or in: separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers al beneficiary or trustee; and in any suit,” - ‘auction to” the” highest bidder  for. cash, payable at the time ol sale, Trustee
action or -proceeding in which the beneliciary or truslee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or truslee's‘n"orney'l fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of atforney’s {res mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol, Any person, excluding the trustee, but including
Iixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. R
decree ol the trial court, drantor further ajrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers grovxded herein, trustee
pellate court shall adjudde r ble as the benel y's or trusfee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of i
ney'n leex on such appeal. cluding (he}compﬂhluligl'\ of the trul:;e ;ndh. reann;b'lde c(h;rge b.y"tnnt«'l
. attorney, (2) to the obli ation secur: y the trust deed, ) to persons
1¢ is mutually agreed ”m", . having recorded liens subsequent to the interest of the frustee in the trust
8. In the event that any portion or all ol said property shall be taken  deed as fheir interests may appear in the order of their priority and (4) the
under the right ol t do or . y shall have the  surplus, i =my, 10 the grantor or to his successor in interest entitled to such
right, if it so_elects, fo require that all or any portion of the monics payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may Irom time to time AppoOint a SuCcessor Of BuCCes-
1o pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any tsustee named herein or to any trustee appointed here-
i y, & in such p dings, shall be paid to beneliciary and under. Upon such appoil and with conveyance to the successor
applied by it lirst upon any r ble costs and exp and attorney’s fees, trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
both in the trial and appell. courts, ily paid or incurred by bene- upon any trustec herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the ind d: and substitution shall be made by wri instrument d b; ficiary,
secured hereby: and. drantor agrees, at its own' expense, fo take such' actions which, when -recorded in the mortgage records of the county or counties in
and execufe such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee.

At any time and Irom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly execufed and
liciary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is nof
endorsement (in case of full reconveyances, for Hati ithout allecting obligated to notiy any party hercto of pending sale under any other deed of
the liability of any person lor the pay of the trustee may trust or ol any action or proceeding in which geantor, beneliciary or trustee
(a) consent to the making of any map or, plat of said property; (b} Join in shall be a party unless such action or proceeding is brought by trustee.
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ntor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and pay!ble.'ln such an
event the beneliciary at his el ion may pr d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

NOTE: Tha.Trust' Deéd ‘Act provides ‘that ‘the ‘frustee hereunder must ‘be either ‘an- ottomey,. ‘who ib on’Getive imember, ‘of -the Oregoa State Bar, o bonk, - trust :mvem{
or savings ond loan association authorized to do business under the lows of Oregon or the United States, a ftitle i hotized to insure title 1o rea
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stales or any agency thereof, or an escrow agent licensed wnder ORS 496.505 to 656.585.

VN
A

s




The mnlor warrants that the roceeds of the loan re, resenfed by the abova described note and this trust deed are:
s;#fx.wx xmmﬁquz ﬁ:wm:sx.{aw RERKHREN

(b) Ior an orgamzatton. or (even if grantor isa mtural person) are for busmess or commercial purposes.

- This decd apphcs to, inures to the benefit of and binds all parties herelo, tbe.lr hetrs, legatees, devisees, admmutrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pladdee, of -the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
p2: includes the feminine and the ter, and the singular number includes the plural.’

IN WI TNESS WHEREOF sazd grantor has hereunto set h:s hand the day and year first above Wntten.

* IMPORTANT. NOTICE: Delste, by lining sut, whichever ‘warranty (a) oF (b). s MM) 020 M

not_appli - if y (0) is applicable and the beneficiary s o' creditor . Dlana L, Sm]_th
‘as such’ word’ is defined in the Trulh-tn—londlng An Ragulcﬁon l, !ho ERENEE

beneficiary . MUST. comply with.the. Act and Regu! > S

disclosures; -for this purpose.use Stevens-Ness Form No.- 1319, or oqulvclcnl

1t tomp“ﬂnee with the Act is’ ot nqulnd dhngurd ﬂﬂs no!ko._‘ L

lll the signaer of llu cbav- e :wpwaﬂon,
vie th form of cclmowlodsomnt opposlla }

STATEOFOREGON e S L) STATEOFOREGON
County of ... ...Josephlne i y L Counlyof

This instn z was' . . Tlus msfrmnent wa: acknowledged be!ore me on

T19 .by "
A
of ...

h‘ln\'lotary Public tor Oregon -~
M ,commfs.uon expues. 51 / q /5/' g\ oMy corﬁmi;‘.iibh,exﬁires:

Attt

""REQUEST FOR FULL RECONVEYANCE
.. Ve ba used .nly wlnn obllg.llom lurv. baen pul‘

Trustea PR

’ The"i:'ﬁ'der'signe'd'is'the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed,' on" pa):ment to you of’ ‘any sums owing to you under the terms of
said” trust-deed or "pursuant to statute, to ¢ I"all"evidences of indebtedness ‘sscured by said trust deed (which are delivered to you
‘ herewith together with-sald trust deed) and toréconve ithout ‘warrénty,’ <Io !he ‘partids dauguatad by the terms of said trust deed the

Field by yoir isnder the.same. Mail Fect i

Beneliciary

De net lsse or destrey this Trust Deed OR THE NOTE which It secures. 3oth must be delivered to the trustee for

: STATE OF OREGON }”
, T powmine. a0 TOR NP aosiur el DG BORYE Y BN County of L Klamgth )
STEVENS-NESS LAW PUB. CO.. FPORTLAND, ORK, I mtﬁfy that the mth‘n instmmnt
was received for record on the 1th. _day

. of ... May y 19..9%
" af 12:03... o’clock .P..M., and recorded
in beok/reel/volume No. .. M9 ... on

. page .8341............ or as fee/tile/instru-
ment/n:ucrofxlm/recepnon No...29086.,
b Record of Mortgages of said ggunty. »

Witness my hand and seal of

‘Beneti
enaticiary County aftixed. .

3 AFTERﬂRECORDlNG ;RETURN TO

Schultz; salisbury) cauble - LR ‘f “cEvelym. Biabx\;.&oum;x.&le:ku_

& Versteeg, P. 0.- Box 378 ’ ' [ NAME. . e TR

Grantgfpass, OR 97526 £ BMW‘Dwuty
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