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IS TRUST DEED, made this .28k oday o e MAY 917 petiween

...SHIELD...CRESI’...I&C.L....AN.--QRE.G_O.N...QQRP.ORATI.O.N.........,.. )

as Gran 8 reeeaerseenenerr s ..., as Trustee, and

as Beneficiary, )
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. KLAMATH.. County, Oregon, described as:

LOT 11 IN BLOCK 4 OF TRACT 1257, RE-SUBDIVISION OF A PORTION OF FIRST ADDITION TO
SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF: KLAMATH COUNTY ,. OREGON. TOGETHER WITH AN UNDIVIDED INTEREST IN ALL THOSE

PRIVATE ROADS SHOWN ON THE-FLAT .AND MORE PARTICULARLY DESCRIBED IN DECLARATION RECORDED
IN VOLUME M84, PAGE 4256, RECORDS OF KLAMATH COUNTY, OREGON.

together with all and singular the ts, heredi ts and appur and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of —mmm====TWENTY HOUSAND AND_NO/100-: commmmmmmos===TSTIIIIINIES

P ol T I s Dollars,

- . o mmm T T I oo with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary of order and made or, the linal ?ef/ment of %n'nc_:ipal and_interest i A
S 91 Wl S 10

hereof, if
not sooner paid, to be due and payable ... AUGU 19 H RIGH FUTURE ADVANCES

. ’ e

The date of maturity of the debt secured by stated above, on which the tinal instaliment o RENEWHA
becomes due and payable. In the even ithi or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the g i ng obtained the written consent or approval of the beneticiary.

then, at the beneh‘cia?ry': option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, of
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: " 5 . L
1. To protect, preserve and maintain said propefty in diti & g any ¢ or creating any restriction thereon; (c) join in any
and repair; or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
ot to commit or permit any waite of said property. thereol; (d) reconvey, without warranty,
- . To complete or restore promptly and in good and workmanlike frantee in any nveya may be > 'person ot
manner any building or improvement which ma be constructed, damaged or Jegally entitled thereto, e recitals therein of any matters of tacts shall
dest! » vrd ‘ad therelor. be conclusive, proo? of the truthlulness thereol. Trustee's fees for any of the
witioull lav, PM" Wﬂhmm' covenants, condi- services mention raph shall be rot less than $5.

‘1’( e beneliciary 30 requests, o . 10. Upon any glel.lulg by 4rantor hereunder,
ursuari§ to the Uniform Commer- time without notice, either in person, by agent o by & recerver

Reredm.
3. Tageomplys

% $ .

Yions and- resfrictions ‘allecting .3aid_properiy:
Souin e tateiments. b
h =

T

N ing such
ig , & sy roquirs.and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
3 - publi H me. well:as the costo! all lien searches made the indebtedness hereby secured, entec upon and take posvession of said prop-
7. liling. olticers or seatching, ag 'g-' “as may be deemed desirable by the erty or any part thereo!, in its own name sue or otherwise collect the rents,
nhliciary! DR RE LRSS F fasucs and prolits, including those past due and unpaid, and apply the same,
P ._.WWQWMsuume on the buildings less costs and expenses of operation and coll E including v ble attor-
Tow or hereaiter erected on the said premises agdainst loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order &3 berre-
and such other hazards as thiﬁzn Btrt may f{rom time to time require, in ficiary may determine.
an amount not less than $.. &% 0 written in 11. The entering upon and taking possession ot said property, the
H ptable to the b collection of such rents. issues and prolits, or the proceeds ol lire and other
policies of insurance shall be deliv K i policies or P jon or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance 3 property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least Jilteen days prior to the expira-  waive any detault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now oOrf herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's 3 t 12. Upon delault by grantor in payment of any indebted
collected under any tire or other insurance hereby or in his performance of any agreement hereunder, 8
ciary upon any indebtedness secured b essence with respect to such
may determine, of ‘at option of beneliciary n Jeclare all sum:
any part thereol, may be released to grantor. Such application or release Cvent the benefici
not cure or waive any delault or notice of detault hereunder or invalidate any  in equity a3 a
act done pursuant to such notice. advertisement
5. To keep said premises ree from construction liens and to pay all  pemedy, either at 1
taxes, assessments and other charges that may be levied or assessed upon Of  (he Seneliciary elects to for
against said property belore any part of such taxes, as.sessmcme and other the trustee shall execute and cause t written notice O
charges become pa due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property fo satisly the obligation
to beneliciary; fail to make payment of any taxes, assesy-  gecured hereby whereupon the trustee shall fix the time and place of sale, Jm
ments, insurance prel 3 harges Qaynble by grantor, _euher notice thereof as then required by Jaw and to joreciose this trust deed
by direct payment . ol iy With which 0 in the manner provided in ORS 86.735 to 86.795. i
make such payment. beneficiary may, » payment thereol, '13. After the trustee has commenced foreclosure by advertisement and
and the amount 0 paid, with interest h L e note secured  gafe, and at any time prior he trustee conducts the
hereby. together with the ob 6 7 of this the grantor or any other per
deed. shall be ndded m delaults. 11 the detault
sums BeCur: by the trust deed. the detault may be cured b
entire amount due at the time of the cure other than such
A H not then be due bad no delault occurred. Any other de
jon herein  heing cured may be cured by tendering the perto
nd payable with-  obligation or trust deed. In any case. in addition
! { the beneliciary, o 'the person elfecting the curt
1’ sums secured by this trust and payable and and expenves 'actually incurred in enforcing the
constitute a breach of this trust deed. . . . together with trustec's and attorney’s fees mot esceeding the amoun
. To pay all costs, lees and expenses of this trust including ghe cost by law.
of title search as well a3 the other costs and expenses ol the trustee incurrey 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. 5 be postpon i ¥
7. To appear in and delend any action or proc ¢ in r
alfect the security rights or powers of beneliciary or trustee uif, .. auction o & i 2 ime of sale. Trustee
action or proceeding in which the I;nenehcxa.ry or trustee shall deliver to the J,m:h it equired by law conveying
any suit for the loreclosure ol this deed, to the ty so sold, but without any express of im-
cluding evidence of title and the 'S s plied. The recitals in the deed of any mat "conclusive proct
T ! ol the truthfulness thereo!. Any person. excluding the trustee, but including
tixed by ¢ 2] an the grantor and beneticiary, may purchase at the sale.
decree of the trial court, Rrantor further agrees fo pa 15. When trustee sells nt to the ers
pellate court shall adjudge reasonable as the bene proceeds of aale 1) ,ﬁ?
ney's lees on such appeal. i b * ‘ndh- rnm:b"l; cha
i . eed : 3 bt v the trust . (3) to
Itis mu“‘m"’ agr ”wf'_ . having recorded B nt to the interest of the trustee n
8. In the event that any portion of all of said property Jhall be taken  deed as their interests may Lppear in the order of their peiocity amd (8) the
under the right ol eminent Jomain or condemnation, beneliciary shall have the surplus, il any, to the frantor of o Ris successor in interest entitled to such
right, il it so elects, to require that all or any porti -able surplus. i i
as compensation for such taking, which are in exce: L 16. Beneliciary may from time to tme appoint a successor or succey
to pay all reasonable_costs, nses and attorney’'s sors fo any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings. shall be pa 2 Yy under. Upon such appointment, and wi e the succesor
applied by it lirst upon any reasonable costs and expenses & trustee, the latter shall be vested with all title, duties conlerred
both in the trial and appellat courts, ily paid or incurred b upon any trustee herein named of appointed, hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebted: and itution shall be made by written instrument executed by beneliciary.
secured hereby; and drantor agrees, at its own expense, fo take such actions P ecorded in the mortiage records of the county of counties n
and execute auch instruments as shail be necessary in obtaining such com= P y is situated. shall be conclusive prool of proper appointment
promptly_ upon b ficiary's request. . of the successor
9. At any ime and from time to time upon written request ol bene- 17. Trustee accepls this trust when this deed, duly _executed and
1 its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee i POt
endorsement (in case of tull r y tor lation). without aflectind obligated to notily any party hereto of pending sale under any other deed ot
the liability ot any person jor the payment of the indebtedness, trustee may teust or of any action or procceding in which gdrantor, beneliciary or trustee
(a) consent to the making of any map orf plat of said property; (B) join in shall be a party unless such mction or procecding is brought by trustee.

vided herein, trustee
of sale, i

NOTE: The Trust Deed Act provides that the im;tée'hemmdcr must be either an ottomney, who is on octive member of the Qregon State Bar. ¢ bank, trust compony
or savings and loan iation horized to busi wunder the laws of Oregon. or the United States, o title © hotized to insure title to reci
property of this state, its subsidiories, cffiliotes, ogents or branches, the United Stales or ony ogency thereof, or an escrow ogen! ficenzed under ORS 856505 to 655.585.




The grantor ‘covenatits and aéraes to and with the! benehcuu- anthose gi:'l'amung under Ium, that he is law- -
!ully seized in fee’ sxmpIe of _said. descnbed teal property ‘and 'has.a valxd unencumbered title thereto ... . .._ ...

u

and that he will warrant and forever defend the same agaiﬁ;é_';lili.;:-erisoﬁs whomsoever.

ggi ”“'&%ii&f&&”gaaﬁfm’smmmmm&:mmmmm trust deed are:

for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed apphes to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad. -ators,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the oontract

_sewred heraby, whether or not named as a beneficiary hereln In consrrumg this deed and whenever the context so requires, the masculine
he i ter, and the singul. ludes the plural,

8 the femi; and the
IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a)} or (b} is SHIELD (;REST) INC.
not applicable; if y (o) is applicable and the beneficlary is @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
bcnofklury MUST comply with the Act and Regulation by making required
PRESADENT

for this P uso Ste Ness Form No. 1319, or equivalent. :
H3 umplkmu with the Act is not required, disregard this notice. ’ T E CHE N

STATE OF OREGON, County of ... Alasarés )ss.
This instrument was acknowledged before me on

r 4
by

This mstrument was acknowledged before me on L ¥4 3
...... Aobect E Cheyne ¥ Helen ol Clayue

Presidat.. X Decllres
,QW/

My commission expxres £-1-2

’l}’ota{y Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Teo ba vsed only when ebligatiens have heen paid.

TO: . , Trustoe

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are du'ected on payment to you of any sums owing to you ander the terms of
said trust deed or pursuant tfo te, fo 1 all evid of i d. secured by aaid trust deed (which are dalivered to you
herewith together with said trust deed) nnd to rsconvey. ‘without wunnty, fo the parties deugnated by the terms of wd trust deed the

estate now held by you under the umc Mml reconveylnco and documonu to T

Boneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for llation befers will be mode.

cem oy ’.
i

‘ , R - STATE OF OREGON, :
T (FORM Ne.'801) EEEEN | S AR R "7 County of .....“.;..m&lamath_,_“w
STEVENS:NERS LAW PUSB,. CO.. PORTLAND. ORK. " ¢ A,'f‘» ~ i L "- i N . . - I mfy t’u‘ ‘he w'th’n 'n;tr:mm
received for record on the...{th day
. SHIELD CREST, INC il 3 . o Moy 19,91,
o'clock .B_M., and recorded

"SPACE RESERVED in book/reel/volume No. ...M3L ____

8s.

Grantor

e e _.856 fee/tile/instru-
FOR page or as fee, ~
SQUTH VALLEY STATE: BANK ...}l RECORDER'S USE ment/microfilm/reception No....29101,

Record of Mortgages of said County.
e i i Witness my hand and seal of
Beneficl

it 4 County affixed.

iy -AFTER ﬂECORDING RETURN,
SUUTH VALLEY STATE. BANK - T -
801 MAIN STREET N ““—';‘:;ﬂ:’k‘
KLA AT£<‘FALL$ OR 97601 Creatovgen i De;
: Y MESH ——Eee_$l3.9Q *

FETRETATTR N




